‘EDRM 'lvin‘. béi;bvoéen Tru"sl’iDsod 'S‘crln.
mhust oD

ot day of i 3 Gl ‘..,”19...6.’8.,,‘ betiween .
: BA L. JONES;~ husband . and:wife; == . “as Grantor,
TRST:. FEDERAL: SAVINGS AND LOAN ‘ASSOCIATION OF KLAMATH FALLS. . . as Trustee,
OBERT .LEE.ELLIS and BE\/ERLYV'JEANiELLlS,' ‘husband - and wife,. a5 Benecficiary,
S R ct NI e e CWITNESSETH: & . o ini o S
"Grantor irrevocably ‘grants, bargai Sells and conveys to trustee. in trust, with power of sale, the property
Klama ~:County, Oregon ‘described as: 7 <t D Lt N

N4+“Lot 332 and-North10feet ofNorth-end of Sk Lotv332y0 .

o all'df”th’333,'8106k1112 MILLS“ADDITION’toﬂfhe"City’bf‘ "
~Klamath Falls, Qregom. -Ti..i = o B I : ;
ISUBJECT TQ: . Trust Deed,” including the terms and provisions
_thereof, dated October 28196l ‘recorded October. 29, 196, in
“Mortgage Volume 227, ‘Page-l; given®to secure the payment of :
'$22,000.00, with interest thereon and such future advances as
Smay . be provided therelin,executed by Robert Lee Ellis ‘and L
g'BevérlyMJean Ellis to First Fedsral Savingsvand-Loan‘AssoCiation,
~trustee:for heneficiary therein, el :

which said described real- property does not exceed three acres, together: with all and singul "“the 't ts, heredi ts and ap-
purtenances and all other rights thereunto belonging or in ‘anywise now or-hereafter appertaining, and the rents, issues and profits thereol
and all fxtures now or herealter attached to or used in connection with said real-estate, .. . LT : : ces

<" "FOR'THE PURPOSE OF SECURING -PERFORMANCE: of each’agteement of. grantor® lnorqin contained and payment of the

s o F1IVE. THOUSAND . AND. NO/100 s e s ol e i e Dollars, with interest

“ thereon according: to the terms of a promissory note.ol even date horewith, payable to beneficiary or-order and made by grantoz; the

If‘m'z:l payment of. principal and interest hereot. if not saoner.paid. {o be dué"andipnyabla .............. J uly , 1974

To protect the security of this trust deed, grantor agrees: © " endorsement’ (in case ol {ull reconvey /- for jon), without aflecting

1. To protect, preserve and maintain said - property in:good condition the liability of ‘any person lor the pay t of the indebled: trustee may

e and repair; not to remove or di lish any building or improy thereon; “(a) consent to the making ol any map or: plat ol said property;. (b) join in

S hot to commit or permit any waste of said property,; . . : . f granting any * ting "any " restriction thereon; (c) . join in any

- To 1 or . restore’ p ptly and in. good "and “workmanlike " subordination or_other agreement affecting - this deed.‘or the lien or charge

" manner any  building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property, The

< destroyed - thereon, and pay-when due all costs incurred . therelor. (4w e - drantee . in any. reconveyance - may be described ‘as -the "'person.or percons

i 3. To comply, with all laws, i reg i , condi-" " legally entitled thereto,” and the recitals therein ol any matters or iacts shall

7 ions ‘and restrictions afiecting said property; il ‘the b 20 requests, lo 13 lusive prool ol the truthlulness thereol. .Trustee’s lees lor any ol the

e joining, ing ing {3 pursuant to.the Uynilo'm Commer-".; services ‘mentioned in this paragraph shall be not less than $5 G

eial Code as the beneficiary may ~iequire &nd:fo -pay < for Himg same.in the ... ... .40, ipon: any deiauit- by gronior hereiimeiy 5803 fedars pay - mf . any oy

= ploper. public office or ollices, -as well as the. cost ol all lien searches made without noficé, eithet In person, by agent’ or by a recelver to be ap-

.. by filing "officers’ or " searching agencies’ as -may be deenied desirable by. the . pointed by a court, and - without regard to_the adequacy ol any security tor

beneficiary, . © o ! R : i 8 i the indebtedness hereby secured, enter upon and fake powsession of said prop-

5. 4. To provide” and i Iy i ins: onthe' .. erty’or any part thereof, in its own name sue lor or otherwise collect the rents,

: now or. herealter erected on. the:said premises. against loss or damage by fire  : issues and prolits, Including those past due and unpaid, and apply the same,
‘and . such_other hasards as the beneficiary may - lrom time. to time reauire, in- : less costs snd expenses ol operation and collecti including 7 ble attor-
L e Y O OO ) o . o i ney's lees upon any indebtedness secured hereby, and in such order a3 bene-.

an’ amount not. less than 82 3 OO LY VAV .y written in* - liciary may defermine, : E P Lo
companics - acceptable -to : the - benéficiary, with ' loss payable to the latter; all:wvo i f1.:The entering upon ‘and _takind. passession ol said property, the

policies of insurance .shall be delivered to the beneficiary.: as soon: as insured; . collection of -such rents, issues and . profits, or the:proceeds ol tire and other::

. the & 2. shall. fail for o cason (o procure any such inturance and 10 ©inwurance policies or compensatior! or. awards for. any. taking or damage ol the’

deliver said policies to ihe beneliciaiy al least filtean days prior tg'the :gp' property, and the application or seleass theteol as alotesaid, shall not cure or

tion ‘of any ' policy’. ol insurance now or herealter placed on said buildings, waive' any ‘delault or notice ol default-hereunder or invalidate any ect duié

< ke heneficiary  mamy.- procure the . same. at. drantor's.. expense. The amoun punuunl}to'gu h ice. I ey AP .
& i < 13, Ui

ot

0

" collected .under any fire or ‘other. insurance policy may: be A!J’phed by Deneii- . Qrantartinpaye o} mny indebted secured .
< giary. upon any  indeblednoss- secured “hereby ‘and in. such order. as beneficiary . hereby. or it his performance ol any agreement hereunder, - the beneliciary may
* may- determine, or, at_option of beneficiary_ the_entire amount 0 collected, or declare all sums secured hereby immediately. due and payable. In such an'event
any' part-thereol, -may be. released to_ grantor, Such application or release shall beneliciary at his election _may. proceed -to loreclose this trust deed in equity
. not cure or waive any:default or natice ol default.hercunder or invalidate any . as a mortgafe’ in_the manner provided by law lor - mortgage loreclosures ‘or
' et done pursuant ta such notice, it T L T R direct -the frustee to forecloss’ this: ¢rust ' deed by advertisement and ‘sale” In
i ;5--7'0 keep said premises; Iree from’ mechanica’ " liens and to pay..all ::the. latter event the beneliciary ‘or. the  trustee” shall execule and cause to be
““faxes,assessments and other charges that may be fevied or assessed upon or  recorded hin written natice ol delault and lis election to sell the said described
adainst_said property belore “an part of . such :faxes,” assessmenis an other: . real property fo satisly the obligations’ secured hereby, whereupon the trustee '
charges; become past due . or delinquent and promptly deliver,_receipts’ therefor shall’ lix. the .time -and place ol sale,” give. notice thereol as then required by
i %o beneficiary;. should the grantor {ail to make payment ol any faxes, assess- .. law and ‘proceed fo loreclose this trust deed in. the manner provided in ORS
. ments, insurnnc&prer‘iiu'l‘;u,:”enl.dqrgatgﬂ ;:ihnme:‘p?’y"nrile :y g_r{;‘nlor;l.e;‘!h‘er " 86,740 fo 86,795, - el R 5 Vo :
- by -direct: payment “or., by ' providin, eneficiary - wil unds. with. which to L3 Alter defsult’ at aby i i i g e
"make such payment, beneficiary. may, at ifs option, make payment: thereol,: .- (pg trustea for the trustec’s sn{e t‘m: 5::::{;: ::v:fg::.p?:s’g:lthe r(i’:i‘leeg.::; g;
nd the amount so paid, with interest at the rate set forth in the note secured " ORS §6.760, may pay to the beneficiary_or. his: successors' in fntarest, respect.
i “hereby, together with the abligationa describd - in“paragraphs 6 and 7 ol his: :jyely, the entire amount then due under the terms of the trust deed andp the
¥ trust. deed,, shall be. added to and become apart ol the debt -sccured by thit. ' obligation secured .thereby. - (including .costs and 'expenses actually incurred .in
57 drust  deed, without “waiver of any " rights “arising from breach ol any of -the:: " enforeing the terma of the obligation and truntee's e llﬁornwy'iy lees rol-ox-
.‘covenants_hereol and lor such ‘payments,” with interest as aloresaid, the prag; - 'ceeding $50 each} other than such portion of the p,imb”, an would. not then
‘be dus had no delault occurred,’ and thereby cure the delault, in which event

b Ly grannein of any

“erly hereinbelore ' described,” as well as the grantor, shall be lgaugd‘ to th
g :li’:’:;il::;e‘nu‘néh:ltl :ﬁ:i are bound.hlno'rl {)’;’. payment ,:' !‘l);en:g"rf:;‘:l?leh‘:ri:l‘: < all !oreclauure procedings shall be dismissed by the trustee. . :
- out notice, and .the nonpayment thereol shall, at the option.of the beneficiary, "y o 14 o”',".w"f[; lhe‘_ulu ;hn'll,b;_hheld on the dale and at the time and
Cender all sums secured by this trust deed immediately due and payable and ;. D10¢® P A by O e trustee may_sell sald property either
constitute a breach of this trust deed. = ; L : b .;in -one. parcel or.in separalo. parces and shall “sell the parcef ‘or parcels at
e g, To pay all costs, fees-and expenses ! this trust including the cost auction to_the highest bidder for cash, pa able at: the time of sale. Trustee -
1 title search. as well #8 the other costs and erpenses ol .the trustee incurred.’ :g“" d”“';’ fo ”"; urchaser” its deed .in form as required by:law conveying -
“in connecfion with or in enlforcing this obligation, and trustec's and attorney’s IF“I”;I;'" y. %0 l"’. , but without any covenant or warranty, express or im-
5 dgey actually InEUrEred, st e T e s R plied. The recitals in the deed of any matlers of lact shall be conclusive proof ..
o fees A ,TYo aapear it and defend ‘any. action or arocesding purporting {0 . of  the tru(lll':::neu thereol, Any person, excluding.the {rustee, but_including
affect the'security cights: or powers ol beneficiary or trustee; aad.in any suit, " the grantor and beneliclary, may purchase af the sale ..’ 5. Do s
action or -proceeding in which. the ‘beneficiary or trustee may appear, including g 15, When trustée sells pursuant (o the powers provided herein, trustee
-any .suil . for . the foreclosure ol this deed, to - pay-all. costs ‘and .expenses,. in- ;- shatl. apply -the: proceeds ol sale to payment of (1) the expenses of sale, in-
“cluding evidence of title and the beneficiary’s or. {rustes’s atforney’s fees; the. = cluding the compensation of the (rustee and a reasonable charge by -trustee’s
it of ‘atforney’s lees mentioned in thit paragraph 7 in all cased shait'ba: " attorney; (2): to the obligation secured by the trust deed, (1) to all persons

" fixed by: the trial court and in:the event of an appeal- lrom ‘any judgment or having. tecorded . liens subsequent. to the  interest ol the. trustee in the trust:
‘d:ceree ’c;l (}s:e trial -court, grantor lurther agrees f:}my‘-uch siim as .the ap-.- deed as. their intecests may appear in the order. of thoir priority ‘and- (4).the
“ pellate “court shall ~adjudgs - ble as. the.b iary's ortrustee’s atfor-. . lu!pllus, it any,mlo .'Ivg grantor or {0 his successor in Interest entitled (o such

ney's fees on such appeal.

surplus. - S S S RV A RIS e
i 16, For ‘any reason permitted Ly law. beneliciary. may lrom-time to
Cime” appulnt a successor Of fuccessory to any trustes named herein or to any
<successor’ trustee appointed hereunder.’ Upon such appointment, - and . without
conveyance to the successor trustee,’ the latter shall be - vested with all. title,
powers and_duties conlerred .upon . any. truslee herein named or appointed
i ent and hatitution shall. be made by written"

: 2 HERS :
It i nuctually adreed that} - A R L
LFeniedi g n the event that any portion or all of said property shall be taken '
“undes the right ol eminent domain or condemnation, benel ciary shall have the ..
¥ yight, i it 80 elects, (o require  that all or any portion of the monies, payable
““as compensation _lor such taking, which are in excess ol ‘the -amoun? ‘req.ulred h o Ench R
fo. pay . all -reasonable costs, expensey and attorney’s leés  necessarily paid or hereunder.. Lach suci pointey ubstitu ! d
incurred by - grantor - insuch proceedings,” shall “be paid : (o beneficiary and ;. """.‘!m’"; | by e ¥y telerence. o this trust deed
by it first.upon any t ble costs and exg and atforney’s fees, and " its place of -record, which, when recorded in- the office al ‘the 'Cour:f .
trial ‘and appellate courts,” necessatily aid or: incurred by hene- Clerk or Recordet ol the county:or counties in which tha property-is aituated, -
“ficiary - in such ; proceedings, and the . balance . applied upon the indebtedness " ’I‘ﬁ’l be ‘7‘7"‘?’""" proot ‘of proper appointment ol ths successor trustee; - e
cecured : hereby and : frantor agrees, at its own expenss, fo take such actions . . . 'i- 17 Trustee accepts this frust ‘when this deed, : duly executed " and
a h instruments . as -shall “be- necessary, in oblaining - such ‘com. - acknowledded is. made . a - public record ‘as provided by law, Trustee ismof ..
pensation, promptly upon beneficiary’s request, ;i e, PPN obligated to notify any- party hereto of peiaing sale under any other deed of ..
At any. time-and 'trom_fime 10° time upon’writlen’ request o1 bene. . trust or ol ‘any gction or ' proceeding in which grantor, beneficiary or trustee
paym i d o prazintation ol this deed and the nnte-for - shall be a party. unless such action_or proceeding is; brought by trustee, - -

" ""The granior covenants and agrees fo andw:th ‘the beneficiary and those claimiiig underhrm,that he is law-
‘fully ‘seized in fee simple of said described real property and has a valid, unencumbered title thereto  exceptias.

“above-stated,

*. NOTEr i The Trust Deed Act provides that the tiustee hereunder must be tither an attorney, who. is un;ac"ivo'mor’nb’er of the’ Oregon : State Bar,a - bank, ‘trust company
s or savings und loan asseciation qu"hlqviud '°,,d.‘.’ business under‘iha ||c_:ws of Oregon or the United Stotes, or. a_titls Insurance A(ompqnyvuulherlzed 16.Insure title to

reol property ot this state,: its ogents or ) ; ;,




AL This deed npplles to, mures to the ‘benetit: of “and. bmd- all parnes hcrelo, their heirs, legatees, devisees; ndmm:stmfors, execu-
- torsy ‘successors and assigns. The term benehcmry shall mean the holder and owner, mcludmg pledgoe, of tho nate secured. heroby, whether "
i or'not named ‘asa baneltcxary herom. n construmg this’ deed ‘and whenaver the context g0’ requrro:, tho masculme gendar mcludes the
E Iemmma and the neutcr, nnd lhe ,, l ld the pluml

IN WITNESS WHEREOF‘ satd grantor ’has hereunto set hlS hand and seal the day and ye;ai"fiiistmabbt"é
wrmen N

s a ‘urporullon, ,
-ni opposiie. .

e . il " .who, bemg duly swom,
- each !or Iumsell and not ono for rhe otber, did say that the former is the

president. and fhnl the Iatter is tlm
‘.,secretary al.w[

oy, s & corpornllon,
nnd thnt the seaI alhxad fo the Ioregomg m:trumcnt is the corpamfe seal
“of said corporation and that said instrument was signéd arid sealed in be-
“halt of said corporation by authority of its board of directors; and each of
“them acknowledged : smd mstrumenl to be its: voluntary . act . and- deed,
‘ leore me: : st e

‘Nomry Pu\lfli Ior Oregon ) o R - AR AT o . . Cee -
R . S . (OFFICIAL
expies: Dty 1970 | lary Bt T Gregon” e L (Okmng

tru-

Grantor .
1ms

1

.‘Hin

'STATE OF OREGON, =

ages of said Count

Record of Mortg
County affixed.

A
tness rxj:,vyj hand “and: seal "{J'f :

- I certify ‘that the w.

S STEVENS-NESS LAW FUB. CO., PORTLAND, GRK,

“book.

‘in

Tl)e underaxgned is thu Iegal owner. and Rolder of all Indebfedness secured by rhe !oregolng lrusf dead An suma securad by smd;
trust deed hava been Iully pald and gatisfied.” Yod ‘hereby are dlrected ‘on payinent: to.you'of any. nums owing to you undes the terms of
visaid trust deed or ‘pursuani- fo’ statute, to carcel ‘all eviderivos of mdabfedness secured ‘by said - trust “deed (which are delivered to you . .
herewuh togel}*er with daid trust deed) nnd to reconvey, w:rlxout warranty, to the namea deszgnatcd by thu tarms ol sald tmsf deed lhe -

estate now held by you under lhe same Mml réconvaynnce and document: to

d fo !ho'-bzmo for can reconveyancs will Eg made,




