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_BROWN, -Jr.--and: SYDNEY :

- HENRY' A¥

Y. BROWN, husbandand wifew

A

.~ herein-

“after called “Mortgagor”, and THE FIRST NATIONAL BANK OF 'OREGON, PoftiaN, ' nitional banking as-

“sociation, he‘r‘éiﬁafterl'caued"" Mg’)rtgqgcc"

WITNESSETH:

. For - value Uteceivcd“‘by:‘fhe Mortgagor  from .'thcv Mbrtgagc'c} tﬁc Mortgagor has"‘bu'gainec’l and sold and
~does - hereby *grant, bargain,” sell and. convey -unto the Mortgiges, “all the ‘following described property situate ‘in

:Klamabhi .. County, Oregoa, to wit: .

SRR N & : LT B

" Lot 13 in Block .48.of HILLSIDE ADDITION to the City of . :
. 'Klemarh Falls, Oregon, according.to the official records -~ .. ... e

.- thereof on file .in Klamath County, Oregon.
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together with the teaements, hereditaments and appurtenances now’or hereafter thereunto belonging or-in_anywise
apperaining; also all such spparatus, equipment and fixturcs now ot hereafter situate on sad premiscs, s ate ever
furnished by landlordsin letting unfurnished buildings similar to the one situated on the real property heteinabove
described, including, but not exclusively, all fixtures and personal propetty used ot intended for wic fot plumbing, . -
lighting, heating, cooking, cooling, ventilating or itrigating, linoleum and other floor coverings attached to fleors, ead
" “shelving, counters, and other store, office'and trade fixtures; also the tents, issues and profits arising frem or in ‘con-

nection with the said real and personal 'prgpcrty or any part thereof.

Tn Fane and Tn Hald the same unlo the Morigage, its successos and asigs, forere,

" And the Mortgagor does hercby covenaat to and with ‘the Mortgages, that he is lawfully seized in fee simple.
- f.the 8id real property; that be iz the cheolute gwser of the said personal propetty, that the said real and persoaal
propetty is free from encumbrances of every kind and pature, and that he will warrant and forever defead the same:

“against the lawful claims’and demands of all persons whomsoever, - -l
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’ tained, to be by the Mortgagor kept and ‘pcr:fq@éd, and to secure

 and interest thereon in accordance with' the tenor of -a certain promissbq note executed by
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. This conveyance is intended s a mortgage to secure performance of the covenants and agrcczﬁcuks’Ahemig -

the payment of the su of §...32 1

“Henry A, Brown; Jri ‘and Sydney Y. Btown, husband and:wife,

H

. May ’27  i 19 » 68 piynblé tp jthc or_dcx of the Mortgagce ixvx‘:instnllmcnts not less

$evind Q6T , cach, ... inéluding o interest, on the.......JE0. . day of each

“month el Gt Augusti 9o 19.:68

commencing ...

oSSREEMDET 9 19:71 " when the balance then temaining unpaid shall be paid.

The Mortgagor does heteby covenant and agree to and with the Mortgages, its successors and assigns:

i. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and
all taxes, liens and utility charges upon said premises or for services furnished thereto,

2. That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep
the real ‘and personal property hereinabove déscribed in good order and repair and in tenantable condition; that he
will promptly comply with any and all municipal and governmental rules and regulations with reference thereto;
that if any.of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the

' same 5o that, when completed, it shall be worth not Iess than the value thereof at the time of such loss or damage;

provided, that if such loss or damage shall be caused by'a hazard against which insurance is carried, the obligation
“of the Mortgagor to repait.or reconstruct shall not arise unless the Mortgagee shall consent to the application of

. insurance proceeds to the expense of such reconstruction or repair.

3. ‘That he will, at his own cost and expense, keep the building or buildings now or hereafter up?m 2aid

. premiscs, together willi all personal propetty covered by the Lien hercof, insured against loss by fire and against loss

by the Mortgagee. " -

by.such other hazards as the Mortgance may from time to time §SqUITS, in GRS of inore insutance companics satis-
factory to of designated by the Mortgagee in an agpregate. amount not less than” the amount of the indebtedness
heteby secured  (unless the full insurable value of such building or buildings is less than the amount hereby secured,

.+ in which event the Mortgagor shall insure to the amount of the full insurable value); that «ll policies of insurance

upon said premises, including policies in excess of the amount hereinibove mentioned and policies’ against other
hazards than those required, ‘shall contain such provisions as the Mortgagee shall require and shall provide, in such
form as.the Mortgagee may prescribe, that Joss shall be payable to the Mortgagee; that all such policies and receipts
showing full payment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence
.of this mortgage; that at least 5.days prior to the expiration of any policy or policies he will deliver to the Mortgagee

- satisfactory. renewals thereof together with premium receipts in full; that if any policy or policies shall impose any

“condition upon the liability of the insurer or shall contain any “average clause”. or other provision by which the in-
surer may be tiable for less than the full amount of the loss sustained, he will, as often as the Mortgagee may re-
quite, provide the Mortgagee with all such evideace as it may request conceming the performance of such condition

~ ot the existence of any facts or the value of the property insured and, if it shall appear to: the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor or that the covetage is inadequate, the Mortgagor

will do such acts and things and obtain such futthet insurance as_the Mortgagee may “tequire; that the Mortgagee

may, at its,option, require the procceds of any insurance-policies upon the said premises to be applied to the pay-

. ment of the indebtedness hereby secured or to be used fot the repair or reconstruction of the property damaged or

destroyed.

4. That he will exceute or’procure such further assurance of his title to the said property as may be requested
;5. “That in case the Mortgagor shall fail, neglect or refuse to do or_petform any of the acts or things herein’
required to be done or performed, the Mortgagee may, at its option, but without any ‘obligation on’its part so to do,
and without waiver of such default, procure any. insurance, pay any taxes ot liens o utility charges, make any repairs,
or do any other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 895"
per annum and shall be secured herehy, e R . S e

6. That, if any de_fai!lt be made in Vth,c,‘paynicﬁt of . the principal o‘r:’it‘xtcre.'s‘t‘ of the indebtc’dn_e;s‘hcf.cby acaxrcd

ot in v»th'c"p‘c:‘féyrﬁance» of ‘any of the covenants or agreemznts of this mortgage, the Mortgagee may, ‘at its option,

" without  notice declare th

e entire sum_ secured by'_this mottgage due and payable and foreclose this mortgage.
Lognnee




7. ‘That, in the event of the institution of aay. suit or action toforeclose this mortgage, the Mortgagor will pay
such sum as the court may adjudge reasonable a5 sttomey's fees in connection therewith and such further sums as the
" Mortgagee shall have paid or incurred for extensions of abstracts or title scatches or ‘examination’ fees in connection

therewith, whether or not final judgment or decree therein be enteted and all such sums are secured hereby; that in

" ‘any-such suit, the’court may, upon application of the plaintiff-and without regard to the condition of the propetty or
“the adequacy of the seauity for this indebtedness hereby secured and without: natice to.the Mortgagor or .any one
. else, appoint a receiver to take possession and care of all said mortgaged property and collect and receive any or all
of the-rents, issties and profits which had theretofore arisen or accrued or which may arise. ot ‘accrue. during the
pendency of such suit; that any amount so received shall be applied toward the payment of the debt secured hereby,
after first paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-

* gagor. in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged

property. and retain ‘all rents actually paid to and teceived by him prior to such default.

8. The word *“Mortgagor”, and the language of this instrument shall, where there is more than onc moxrtgagof,
be constried as plural and be binding jointly and severally. upon all mortgagors and the word "Mortgagee” shall
apply to any holder of this mortgage, Masculine pronouns include femirine and ncuter, "All of the covenants of the
Martgagor shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit .

~“of the successors and assigas of the Mortgagee. In the cvent of any transfer of the property herein described o any
patt thereof or any interest therein, whether voluntaiy or involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgagor or any one else, extend the time of payment, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the terms hereof without thereby affecting the personal

‘primaey liability of the Mortgagor for the paymeat of the indebtedness hereby secured. No condition of this mort-
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, oz request is requited by the terms hereof or by any law now in existence or hereafter enacted, such notice,
demand or request shall be sufficient if personally. served on one or more of the persons who shall at the time hold

" record title to the property herein described or if eaclosed in a postpaid envelope addressed to one or more of such
persons or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises
and deposited inany post office, station or letter box. )

the day and year first hercinabove written,

‘”§54;44A1 C;ij‘{gziaz-!/)(snAL)

Henry A. Brown, Jr. A

A et R s ).

STATE OF OREGON

‘Oounty of. Klamath

May 27

'Henr_y_-vAv. Brown Jr. and Sydney Y. Broy_gv,‘_"l‘?usband

- Personally 'appczred ‘the abbvcfnaméd :

-’anvd wife ---—'-------;----%-—--‘-f------—--—"-_‘-;'----T_------_'-----7--_--—--'-

_ and ackhowledgé& ‘thé foregoing instrument to be. .......
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g STAZIE 0F DHEGUN, } T MyCommxssxon fF.xpv'ir’csk:

Gounty of Klamath £ - :
],.F’i,le(’l for vecord-at request-ef> 5 T
" First National Bank of Oregon.
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