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“'THAT,” WALTER J.’ LUCAS and ALICE J. LUCAS, liusband and wife, of Klamath County, State of
Oregon, Parties of the First Part, hereinafter called the mortgagors, (which term
wherever used in this mortgage, so far as the context may permit or require, it is
hereby agreed shall be construed to include and shall include the heirs, executors,
administrators,. successors and assigns of the Parties of the First Part), in considera-
tion of the :sum of SIX HUNDRED THOUSAND DULLARS. ($600,000.00) paid by: UNITED STATES
NATIONAL BANK OF OREGON, a natilonal banking association, with its principal office at

~:321 §. W. Sixth-Avenue, Portland, Oregon 27204, Party of the Second‘Part,Phereinafter
called the mortgagee, (which term wherever used in this-mortgage so far as the context
may pexrmit. or require, it ishereby agreed shall be construed to include and shall
include the successors: atid assigns. of the.Party of the Second: Part) ;- have granted,
bargdined,sold and conveyed, and do herely grant, bargain, sell, convey and confirm
unto said UNITED STATES NATIONAL BANK OF OREGON, -its successors and assigns, forever
the following described real estate in the County of Klamath and State of. Oregon,
to-wit: ' . ; ‘ :

R
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SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF .

“TOGETHER:WiTH all irrigation wells, irrigation pumps, irrigation equipment and all
appurtenances  thereto, now or hereafter placed on the ahbove described real estate.

together with nll water water rights, ditches, aqueducts, appropriations and fi ranchises upon, leading to, connected with or had and enjoyed
in connection with said renl estato and each and every part thereof, whether represented by shares of capital stock in any ditch company
or by actual individual owncrshly or otherwise or which may hereafter be nequired by the mortgagor - - during the existance of this mort~
goge and used in connection with said real estate or any part thereof. )

To %)aht and fo ;[)u[h the satae, with all and singuiar the tenements, hereditaments und sppurtenances thereunto belong-

ing or in any wise appertaining, and all rights of homestead exemption and every contingent right or estate therein (all of which are here-
. inafter called the mortgaged premises) unto the mortgagee forever. - And the mortgagors do . - hereby covenant and agree that at the .
.delivery hercof. . they are the lawful ownerg . of the mortsaged premises gnd scized of a'good and indefcasible estate of inhetis.

- tance therein, frec and’clear of all encumbrances, except as aforesaid, and that - they will warrant and defend tho same.in the quiet
and penceable possession of the mortgagee, aguinst the clnims of all persons whomsoever, . * " CaE e : ’

- The Mortgagoss - Hereby Covenant - and Hgree .~ ‘
- <-FIRST.  That this mortgage is given'as sceurity for the performance and observance of the covenants and agreements herein con- -
tained. o S - N IR R B R
. SECOND.  To pay the principal amount of S e S e o =
*'SIX HUNDRED THOUSANDAND NO/100-—--- Dollars ($ 600,000.00 ) ﬂ\vhich,umouht the ‘mortgagee
has nelially loaned 16 the mortzagor: s and for which omotint the mortmazors -~ aye - justly indebled to the mortgagee), with interest
thereon, according to the terms of a certain note of even date lierewith, exceuted by il o TSI

WALTER J. LUCAS and ALICE J. 'LUCAS,
"UNITED STATES NATIONAL BANK OF OREGON, -
FRSIR N KRN XN MUK principal

to-the order of said
1} fol}ows: : :

$.15,000.00 on January  1,1970 aad§ 15,000.00 cach on the first days
e teeese o of o each WJanuary s L ‘ G thereafter

to be paid in instullmpnts : .

“to January 1,1987 ) inclusive;and < -

[ R e o ey et

o THIRD, - To keep the buildings now or hereafter standing on the mortgaged premises insurcd against firo and such other casualtics
s the mortgagee may. irom time fo time require fnd against which insurance i3 written at the time of such requirement, whether or not
such insurance is now written, all such'irsurance to be.in forms, in companies and in sums-{not less than sufficient to avold any. elaim’

- on the part of the insurers for-co-insurance) satisfactory to the mortgagee; that all insurance policics shall be held by and be for the benefit

. of and shall be first payable in case of loss to the morfgagee and that at Teast fiftecn days before the expiration of each such policy a new

* and sufficient policy to tuke the place of tho one so expiring shall be delivered to the mortgagee. The mortgagors ~ hereby assign  to
. the mortgagee all moneys recoverable under cach such policy. .~ The mortgagor g’ hiereby appoint ‘the mortgagee attorney irrevocablo
- of the mortgagor - to assign each such policy in'the event of the foreclosure of this mortgage. L . -

FOURTH,  To pay before delinquent all taxes, assossments and charges of every nature and to whomsoaver asszssed, that ma
_now or hercafter be levied or assessed upon the mortgaged premiscs or any part thereof, or upon this mortgage or tho debt heref)y secured.

FIFTH. To pay nil sums the failuee to pay which’may result inthe acquisition of a lien prior to the lien of this mortgage before
“gueh & prior Hen'may: atbach. ~/ o i e e S e T R R -
< QIXTH. - ‘That; in ease of default'in the performance or observance of any of tho covenants and agreementa contained in paragraphs’
numbsred “THIRD,” “FOURTH'"AND "FIFTI1™: herein, the mortgagee, without prejudice.to-any rights iven under subsequent
;.- paragraphy herein, may make sdvancss to performo the same in behalf of the mortgagor.: and the mortgagor s ereby agree - - {0 repa
* all sums so advanced in . their - behalf; on demand, with interest from the date advanced at-the highest rate per annum lor which
it is lawful to contrect and all sums so advanced, with interest as aforcsnid, shall be immediately due and payable and be secured hereby -
.- having the benefit-of the lien hereby created, but no such:ndvance shall be deemed to relieve the mortgagorg - from any default here-
.under or impair any right or remedy consequent thereon, and the exercise of the righta to make advances geanted in this paragraph shal
‘be optional-with the mortgages and not obligatory, and the mortgagee shall not in any cuse be liable to the mortgagors fora failura to 0.
¢ exercise any BUeh Tghb, o5 L L e S e e T R o
;. SEVENTH, - To keep all fences, buildings and othor improvements now or Lierenfter standing on the mortgaged pretises in good
- condition and repair-and not to auger, strip or waste nor to do-or permit any act by which the value of the mortgaged premisos may be




- EIGHTH. 'To pay to the mortgigee all moneys received as compensation for. the taking of title to, possession of, or any interest in,
. the mortgaged premises or any part thereof by virtue of the right of eminent domain or in any other manner whatsoever, and all'moneys
- received as damages for injury sustained by the mortgaged premises or any part thereof, said moneys to be applied on the indebtedness
hereby secured; ST ; IR R T
+ oo » NINTH. - /That the mortgagee shall be subrogated for further security to the lien, although released of record, of any and all en- - 5 3 1
- cumbrances paid out of the proceeds of the loan secured by this mortgage. - L = R - ]

e s TENTHL - Thaty in cose the mortgagee shall hereaftar appear in any of the land departinents of the United States Government, or
“in any court or tribunal whatever, to defend the title or possession of the mortgaged grcmises‘or the lien of this mortgage, orin case the
mortgagee shall be made a party defendant to any action at law or suit in chancery by reason of the mortgagee being the holder of this
mortgage and shall muke an appearance in defense of said action or suit, all the costs and expenses of such appearance shall be allowed
the mortgagee, and such costs and expenses shall bear interest from date of payment at the highest rate per apnum for which it is lawful:,
to contract, and said sum or'sums so paid shall be immediately. due and payable with the interest thereon as herein provided and shall::;
be an additional lien upon the mortg.n(i;cd premises and be secured by this mortgage; and may be collected in the same manner as the
principal debt hereby sccured, provided such action is not due to any act of the mortgagee exclusively.” - - = ; .

- PROVIDED, 'That, if payments are made 08 hercin contemplated, then this conveyance shall be void.

-7 " BUT upon any, default in the performaneo or ébsorvance of any of the covenants and agreements of any instrument now or hereafter
evidencing or securing the principal debt hereby secured, L . R [ X

A, While any such default exists, the princip:ul_t}icﬁ remaining unpaid shall bear interest at the high‘est‘nggrégaie lawful rate per
unnum,asproyxdcdmsmdno e e R
B. " Whether the mortgaged premiscs aro homestead or xio(*: arid without proof of any other ground for his appointment than the said
default, if the mortgagee 80 elects, the mortgageo shall be entitled to the immediato appointment of o recziver to take possession and.
“veachargo of the mortgaged premises; to rent the same and receive and collect the rents, issues and profits thereof under dircetion of the
“+-*"dourt, and any amount so collected by such receiver shall be applied under the direction of the court. PR S )
- Q. If the mortgugeo 8o clects, the principal then remaining un]pnid .with nccred interest, shall at onco become. due and payable
und\g\he mortgagee may immediately cause this mortgage to be forec! ose(! in the manner prcscn[)cd by law.- I
“T¥§ ease of one or more defaults in the performance or observenco of any of the covcpmita and agreements of any instrument now or
hereafter evidcncin% or securing the principal debt hereby sceured, the failure to exercise any right or remedy given in this mortgage
shall not preclude the mortgageo from exerciging any right or remcdy given herein in caso of ong or more subscquent defaults and notice
" of the exercise of such right or remedy is hereby waived, excent for such notice as may be required by law.

I, case of suit to foreclose this mortgage or to enforce the performance or observance of any of the covenants and ngreements herein
contained, the mortgagor * shall pay such additional amount. ns the court may adjudge reasonable as attorney’s fees in such suit, which
attorney’'s fees are also secured hereby. . T

Notwithstanding any provision herein or in said note, the totat liability for payments in the nnture of interest shall not exceed the B A .‘9“4
limits now imposed by the usury laws of the State of - Oregon. :

. IN WITNESS WHEREOF, the said mortgagorg have  hercunto subscribed their name g
and affixed . their scals this ~ 1l4th day of - June

State of.*. Oregon
County of- Klamath ...
“ O this S da , ‘
County and Stede,’ WAL , . LUCAS,_and. ALICE_J.. LUCAS, .. .. ... sewlaiie -i-gley T
_hu.sbam‘d__.andd’;F\.I:L.‘i‘e-‘,r < tomne kiown to be the persons Jor ix\glivi(luals.(lesbribed in and whose l}amés,,"v it

o

fr}é éubs;:r{l)e(l to the within instrutient and who cxécu'tcdvtho within instrument and acknowledged to me tlxﬁf.ﬁh&}(tciéci{tﬁd and "
signed the same ps Eh@1T free and voluntary act and deed, for the uses and purposes therein mentioned. B PR

" Witness my hand and qﬂiéinl seal the day and y(\gli' in this certificate firsty]

in and for i]lu State of. .Oregon. .
R L Vi iipvubeig - bty

My commission expires. - M

State of
Coimty of

- On this
- County u;id State, personaily appeared._

zfm subscribed to the within instrument ard. who executed the within instrument and acknowledged to me that..
signed the same as free and voluntary set und deed, for the uses and purposes thereln mentioned.
Witness my hand and official seal the duy and year in this certificate first ebove written.

. . ; . : S : in and for the State of ..o
My commission expires.... ... 000 ) - . o residing nb_.
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TN TOWNSHIP 31 SOUTH. RANGE 7 EAST OF THE WILLAMETTE MERIDIAM:

SECTION 1 LOES 1 aﬁduz lsiNE%  SE%,_BvT EXCEPTiNG from Lot 2
- Highway #97‘%135: of way conveyed to the State of
. Oregon in Deed Book'190vat page 16, L

- SECTION 12 NEX, SEY

LU TONMSUIP. 31 SOUTH, RANGE 8 FAST OF THE WILLAMETTE MERIDIAN:
SECTION 5 sw o ' '

SECTION 7 NgY, EsNW%, Lots 1°and 2 BUT EXCEPTING from said
v - Lots 1 and 2 the portions thereof l{in? West of . a
line parallel to and 50 feet Easterly from the

located center line of the Southern Pacific Company
right of way, :

SECTION 15 SWY, NiSEY

SECTION 17 Nk, SWwy

§ECTION 20 ALL'.

SECTION 21 SuNWy, swy
SECTION 28 Wi '

‘SECTION 29

sécz;vmjjojgzg;isagswgf

1, FAEL of Lot
; EK of SWESWh, EhSwh o »
SECTION 32 ALL o

SECTION 33 SLNEY, NWY, Sk

SECTION 31 Rk, E4NWk, EhSEX of Lot

SECTION 34 SNk, NyS%, SwWiswk

IN TOWNSHIP 32 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN:
SECTION 4 Lots 3 and 4, SWANWY

T ”S%ka;*swk‘whiChVIiea~Soucher1y and Eantc:l¥ from~che"'
center line er thread:of Williamson River} W SE% . .

SHCTION 6 Lota 1 and 2. SINEL, Lot 3, Lot 4 (BUT EXCEPTING from
: I¢T;O«, ’}sgtd.Lot 4 a’parcel’&17;421feet by '208.71 feet described

U SECTION 5 Lots 1 and 2, SYNEY, those porcions of Lota 3 and 4,

o as Parcel 2 1in Need Book 331 at’ 3 e,173),ZS%NWk,;Lot3'3_ ‘

 6rand- 7, that part of the EkSEkfgygng_Southgrly and @
Eagterly of :hc[center'linc:orktheithread;ot'w;lliomsqn 
sl oo sl USR5, 91 T ana0r
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