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. ~AITHIS MORTGAGE, Made this....l4thi cc..day Of.......isoiiisiosiiuci. June..., 19..48.., between "
~,LOCKEFCORD, LAND. &: DEVELOPMENT..COMPANY it i : ., & Corporation,
" duly organized and existing under the laws of the State of.....California ... ,-hereinafter called the
+ Morigagor, and ' YAMSAY.LAND, &.CATTLE: COMPANY, . . ... -»hereinafter called the Mortgagee,

0 WITNESSETH, That said mortgagor, in consideration of ... SEVENTY=FIVE. THOUSAND. EIGHT..
HUNDR'ED._'..QNE.‘.ADQ..Z.ét[.lQQ...:.;.:...:. Dollars, to it paid by said mortgagee, does hereby grant, bargain,
“sell and ‘convey gﬂto, said mortgagee, his heirs, executors, administrators, successors d/or assigns, that éertain
‘real property situated in Klam ' -County, State of Oregon, bounded and described as follows:
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The SEX of Sec‘tionA9“; and the S‘& of Section 10,'Township 31 J
South;, Range 8 East of the Willamette Meridian. = = ik

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage. : : 8

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,

g -qdministfators, succcssorsvan‘d/or assigns” forever: S R o : o
“mortgage is' intended fo secure the payment o

8 1S, A.promisSory note.........of which the
“following,is a'substantial conv: ... ... ol - R L o

s

Rlemath Falls. Oregén : Juue L&, 19

Toig AN

:0 ot Elomath Falls, Orcgon - - - - SEVENTY-FLVE THOUSAND EIGHT HUNDRED OKE end V.
: -~ - DOLLARS, payable ac follows: "$27,301.24 thirty days piter the récoxaing
date on the mortgege glven o8 ﬁﬂnurity;~$48.000.00 on Saptember 1,:1968.

'vThéfundC';‘;ncd ccrpnration_ﬁrnﬁia'é to. pay to tha order of Yamsay Lznd & Cottle

Phis mote sholl bear no intexest save and except in the event of defoult, in which
instance interest will commence to sccrue et the rate of 8% per annun from date of de-
‘fault. IE nny’inatallmén: is not so paid, the vhole sum to bacome irmediately due and
colisctible at the option cof the holder of. thie note. 1f this note ia placed in the
hands of an attorney fok‘colléctiqn,;the,underatgnedfcqrpgrqtion promises and agrees to -

"'pay - the reasonable ccllection costs of the holder hereof; and, if suit °f ection is
‘£1led herein, also promises to pay (1) the holder'e reasonable attorneys’ feco fo be
fized by the trial court and (2) if any appeal is taken from any decision of she trial
“court, ‘éuch further sum'as may be £ixed by the appellata court, as the holdqg 8 resson-
able attoxneys' fees in the appellate court. = TR . .

SO 1OCKEFORD LAND & DEVELOFMENT COMPANY
J. Lucas '
Secratary

oy Valter J. Lucas -~ By [s/ Alice
LTS T president B T P R

LT AN salu‘mottgugor”covchadti to and with the mortéagee,"his heirs,‘executbrs,"ndﬁwinistrntors;'successq;s and/or assigns, that
it ds lawfully® seized in-fee simple of .said premises and has a:valid, unencumbered title thereto ...iv e o ieid i :

and ‘will - warrant and: forever defend-the same against ‘all persons; “that it will pay said note,. principal and:interest, accord-
ing to’ the:terms: thereof;: that-while any ‘part-of said note.remains. unpaid.it' will. pay:all taxes;> assessments and other: charges of
_every: nature which:may be levied or ‘assessed against said property, or:this:mortgage:or: the note above described, when due end
: payable. and: before:the 'same may: become delinquent;’ that:it will promptly pay and satisfy any and all liens or encumbrances that :
- are or’may become ! lienis-on:the premises or any part thereof-superior to the:lien of this’ mortgage;: that:it:will keep the buildings
now:on‘oriwhich: hereafter may be erected on the said :premises: continuously insured.against loss or damage by fire and such other
. hazards as. the mortgagee may from’ time to time require, in an’amount. notless” than ‘the’ original principal sum of the note or
obligation secured - by’ this: mortgage, in /- company or companies: acceptable “to - the-mortgagee; - with..loss ipayable first. to" the -
mortgagee: and then'to’ the: mortgagor .as: their; respective - interests - may. -appear; all-policies - of - insurance-shall *be - delivered: to
the : martgagee ‘as: soon: as insured.: Now, -if the mortgagor; shall: fail:-for-any reason to:procure any such’ insurance and to deliver .
said ; policies’ to” the  mortgagee: at-least: fifteen days: prior tothe “expiration’ of “any policy' of insurance. now. or -hereafter placed’ .. | T : S : A : e A
" “on-said: buildings,the ‘mortgagee may:procure_the. same:at.mortgagos's expense; that it will keep the buildings and improveinents * B | PN ¢ ¥ - ¥ % 3 it TR
on’said premises in’good repair and’ will not/commit:or suffer any wastc: of ‘said premises. Atithe request of the mortgagee, the . : : R B . i ,:'i:)"‘-‘
mortgagor shall join with the’ mortgagee in executing one.or more "financing statements” pursuant ‘to " the. Uniform: Commercial
Code, in ‘form- satisfactory ‘to’ the' mortgagee, and.will pay for:filing: the same-in the proper’ public office’ or offices, as well as
the cost ‘of ‘all’ lien: searches. made by filing ‘officers .or “searching agencics:as may be deemed desirable by the mortgagee, g




" Now, therefore, if said mortgagor:shall keep and perform the covenants herein contained ‘and shall pay said’ nots according
its terms," this® conveyance ‘shall :be void, 'but otherwise:shall :remain”in full: force 'as‘a mortgage’ to securc -the performance
all :of said: covenants:and ‘the: payment of said note;" it- being - agreed * that ‘upon a .failure to perform “any: covenant herein,

~if-'proceeding - of any: kind be.token: to foreclose:any ‘lien:on.eaid premises'cr-any part thereof, the: mortgagee shall have the
option:to declarg the whole amount unpaid:on:said note or on:this mortgage. at ‘once due and:payable, and this. mortgage may
- be foreclosed ‘at .any. time thereafter. And-if. the mortgagor shall fail-to pay any taxes or'charges or ‘any lien, encumbrance or in-.
" surance premium as ‘above provided for, the. mortgagee may at his option do so,and any payment:so made shall be added to and
become.a_part of the.debt secured:.by. this . martgage; and.shall:beer interest!n ame:rate: as eaid ‘note without;waiver; how:
. ever,-of ‘any right arising to the mortgagee for breach of covenant.: And: this mortgage may be foreclosed for principal, interest and
all sums paid by the mortgagee ‘at any time while the mortgagor. neglects to repay-any sums:so paid by. the mortgagee.: In: the
event-of any suit:or claim being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred
by the ‘mortgagee for- title reports:and title search, all statutory costs and. disbursements and such further sum.as’ the trial court
may .adjudge reasonable as plaintiff’s attorney’s fees in-such suit or action’and if an appeal is taken from any judgment or.decree
entered -therein mortgagor further promises to pay such sum:asthe appeliate ¢ourt shall adjudge reasonable as plaintiff’s attorncy’s
fees ‘on such ‘appeal, all such:sums to be secured. by the lien of this mortgage ‘and ‘included in the decree of foreclosure. - .

"Each’and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators,
successors and/or assigns of said mortgagor and of said mortgagee respectively. . .
i .i'In case suit or action is-.commenced' to forccloge:this mortgage, the-Court, may, upon motion of the mortgagee, appoint a
receiver to collect.the:rents and. profits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount'due under this mortgage, first deducting all proper charges and expenses attending the execution
of said trust, : .

In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the context so re-
quires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that
generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF,... Lockeford Land & Development. Company........... pursuant to a
resolution of its Board of Directors, duly and legally adopted, has caused these presents to be signed by its
, and its corporate seal to be hereunto affixed this...14th. day

.A....K%Wecretary

I

I certify that' the Witl'liri"in:stru-\‘

ment:was ‘received for record on the’

1k
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County of“_‘,‘._‘Klamath,‘....;

5 —&;ﬁorder.
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thy. Rogers. il
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wndayof..June.. . ::,19.68
o

39..0clock.P.. M., and recorded
Witness -my _hand and ‘vseayl of

County affixed.
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Record of Mortgages of said County.

By . Dor

“in book.:...M=G8.on page“.i&z}...m,

STATE OF OREGON,

fee

—",(O\RS95.496)' : B
' STATE OF OREGON, County of ... Klamath . ye ...  Juneld . 1968

" Personally appeared.Malter J. Tucas © . aad.:Alice J. Lucas.

who, bei;lg sworn, each for himself and not. one for the other, stated that the former. is the.... President
- B L ‘ R - {president or other - officer)

and that the latter is the........S8Cretary of grantor cdf}:&mt:’on and that the seal affixed hereto is
TR o S s ve, secretary or other officer e LA DR i LI T i -
its seal and that this deed S voluntarily. signgd Jand sqaled behalf of the corpor, tt"o‘n by authority of its .

board of directors. - . o L S /&

Notary Public for Oregoil
"My commission expires.....




