KO INVESTMENTS INC.,

’4)

Vtogether with the income, rents and profite thereof toWit-
JPARCEL 1- Lots 25 through 36 incIusive, in Block 5 and Lots 7 through
: 4, inclusive, in Block:2 'of. ST, FRANCIS PARK, according to the official
~“plat thereof on-file in’ the office of the County Clerk of xlamath County,
~50regon.
ifPARCEL 2“ That portion of vacated Cannon Street adjacent to Lots 25
through 48; ‘inclusive,” in Block :5, and Lots 7. through' 24, inclusive,
“in:Block 8 of ST, FRANCIS PARK, according to the official plat thereof
on: file in the office of the County Clerk of Klamath County, Oregon,
V.TOGETHER WITH a11 heating apparatus (including firing units), lighting, plumbing, water,
heater, venetian blinds, and other fixtures, which now are or hereafter may be attached
to or used in connection with said premises and which shall be construed as part of the
‘frealty, AND ALSO TOGEEHER WITH 4 Kelvinator washer, model # W420B; A’Kelvinator electric
'dryers, model # DEAZOB' 4 coin meters, 220 volts, model # SB ZO—A' 4 Coin Meters, 115
model # SB 12A' 28 Kelvinator electrie ranges w/clock and timmer, window in door,
‘model # RF34BW' 28 Kelvinator refrioerators w/manual defrost, 72 B 12 cu, rt., to. secure

the payme t of & cettain promissory note executed by the above named mortgagors for the

rincipal sum of ($195 000 00) ONE: HUNDRED NINETY FIVE THOUSAND AND,NOIIOO bearing even‘

date principal and interest being payable in monthlyﬁinstallments of 81, 542, 50 on or
: ‘ " December . 10 |- :
fore the yghh day of each calendar month, commencing y@@@@b@?’Vy' 1968 and to secure -
the. payment of such additional money, if any, as may be loaned hereafter by the mortgagee

o. the: mortgago or others having an interest in the abovo described prOperty aa may be

'evidenced°by‘a‘note or notes. If the mortgage indebtedness is evidenced by more than




carried upon saidrproperty and:in casebof 1oss or damage to‘the prOperty insured
‘ﬁmortgagor hereby appoints the mortgegee as his agent to settle and sdjust such loss or
‘damage and apply the proceeds, or 8o much thereof as may be necesssry, in payment of
”‘v'Said indebtedness. ‘In: the event ot foreclosure all right of the mortgagor in all
vfﬁpolicies then in force shall pass to the mortgagee thereby giving said mortgagee the
:right to assign and transfer said policies. : ’
: " The mortgagor further covenants that the building or buildings now on or. here-
”»f»after erected upon said premises shall be kept in good repair, not. altered, extended
‘removed or demolished without the written consent of the mortgagee, and to complete all
: buildings in course of construction or hereafter constructed thereon within six months
d»from“the date hereof or the date construction isg - hereafter commcnced “The mortgagor
fagrees to pay, when due, all taxes, assessments, and charges of every kind levied or
’;assessed against said premises or upon this mortgage ‘or’ the note and~or the indebted-
Vness which it secures Or any. transactions in connection therewith or any other lien
fwhieh maymbe,adjudged,torbeiprior_to_theilien of this mortgage or which becomes a prior

'lien’by»ooeration of law' and to pay. prcmiums on any 1i£e insurance policy which may

5 be assigned as further security to mortgagee- that for the purpose of providing regular-‘

mortgagor will pay to the mortgagee on the
sre payable an emount equal to 1/12 of said‘f
yearly charges. |
Should the morLgagor fail to keep any_of the foregoing covenants, then the
1mortgagee may perform them, without waiving any other right or remedy herein given for i
n such breach"and all expenditures in that behelf ehsll be secured by this mortgaget
and sha11 bear interest in accordance with rhe terms of a certain promissory note of

even date herewith and be repsyable by the mortgagor on demand

’ In case of default in’ the ayment of. any 1nstallment of ssid debt9 rfof s~




any ‘suit wh‘icjh

gagee, w1thout no ice, may apply for and secure the appointment of a received for “the
'jmortgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consents to a personal deficiency judgment for any part of the

'.debt hereby secured which shall .not be paid by the sale of said property.

Words used in this mortgage in the present tense shall include the future
:tense' and in the masculine shall include the feminine and neuter - genders; and in the
fsingular shall include the plural' and in the plural shall include the singular.

Each of’ the covenants and agrcements herein shall be binding upon a11 suc=~
cessors in interest of each of the mortgagors, and each shall inure to the benefxt of

,any successors in interest of the mortgagee

Secretary-Treasurer

" 0n’ this lqtn day of June,’ 19b8, ‘before' me eppeared - Richard-M. Kowalis .

'S Oppelt = oy and  Lewig E,° Erbes ST who being duly sworn,

did say that’ he, the said Bichnrd'M Kowalis: is the Prcsident, and he, thc uaid

_W.'S. Oppelt.. wo-weiigethe-Vide~Pres ident,'and he, the said lewis E. N :
8. the SecretaryﬂTreasurer of EXO: INVEST"”NTS LINC.,"an. Oregen. Corporation,.and. that. the

eal affixed. to said ‘ingtrument is the corporate ‘seal of said Corporation, and that the’

said{instrument was”aigned‘and sealed in behalf of gaid Corporetion by authority of itg: -
: ‘to%a : y acknowledged“said instrument to be the free:act and deed of;i
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