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E J'r
herelnafter called Grantors,

lfLots 3 andb4 in Block 4" of Terw1111ger Add1t1on to
TMe rill; Klamath County' Oregon, S

‘TSUBJECT TO Easements and’ rlghts of way of record or '
“Sapparent on the land and 11ens of .the C1ty of: Merr111
‘if any, : ; AL

covenant that Grantors are the owners of the above descrlbed

~William H. Clark

FRANKLIN CO.

: On thlS da‘ personally appeared beforc ‘me W1111am H and:
Illa M. Clark husbénd and wife, to me-known to be the, 1nd1v1duals
‘described in* and’ ‘whei'executed ‘the within’and: foreg01ng 1nstrument,

dcknowledged that: they signed: the sames as their free;and
Lin ¢ rzr the usca and purposes thereln mentloned

ZOffici’l

'FORM Nn. IOSA——MORTGAGE—-OM Pau Lonx Form.’ L

KA .

B e e O nnf5338, '

" THIS MORTGAGE ‘Made this...i5th. “"E““?’:;-‘aya‘r- ‘December i
DONALD E. FREEMAN R S LT

Mortgagor,

Mbrtéagee,

wI TIVESSETH That said - mortgagor, m constderatxon of Four Thous and Five:
undre and...no '100 el DoIIars, to himpaid by sard mortgagee, doés hereby

‘ ain,; sell “and convey ‘unto said mortgagee, his herrs, executors, administrators and _assigns, that cer-

- \'tam reaI property "srtuated in KLAMA : _ County, State of Oregon, bounded and described as .

Lots 3 and 4 in" Eock 4 of Terw1111ger"
LiMerTi#11, Klamath County, Oregon.

e Togethcr wn‘h aII and angular the tenements, herednaments and appurtenances thereunto belangmg

irorin anywise appertammg, and ‘which may hereafter thereto’ beIong or ‘appertain, ‘and " the rents, issues and
5 proﬁts therefrom, and anyand all ‘fixtures upon said ‘premises at the time of the execution oi this mortgage
Lor at’ any, time during the term of this mortgage.

"TO HAVE AND TO' HOLD the said premtses thh the appurtenances unto the satd mortgagee, his '

g hexrs, executors, administrators and asstgns forever.

TThis | miortgage. is mlended to ‘secure . the payment oi..on.e o promxssory note. of -which  the " -

followm6 is a sub. nnhnl copy:

A

’ , S VWerrlll ”Oregon LG Dccembcr 15 19“67
Each ‘of thc undorsxgncd promtses to pay to fhc orderof William: H.. Clark or. I1 1a M
ClarL, or. suryivor .. . Merrill,:Oregon..:.i:i: SR
Four. Thousand:Five.. [fundred. and -no/. 100-«—-------~----—-—-» ,-.......,,DOLLAPS

; Mth interest thercon at the, rate o SlX s percent per anntm from.; NOV. 210 1907 until paid, payable:.

1,500 00 inany one: paymonl‘ mtcresl‘ shall -be* pa:d

'semi .annually : ,.dnc] ”\oxrdh@m«mzm minimum payments above’ required; the. first payment to be made

is uxt.luzk-d in.

.o'n"thyc.rlswth cnocdayTof S Jul Vi L5 19:68.and 4 like payment.on the . ]_Sth o day. of

Yoay NOV. 'Jiily tlwrmf!cr unttl the whole sum, pnncmal and interest has been. paid; if any.of said install-

ments is not w paid,” the ‘whole st of-hoth. pnnmpnl and interest to become immediately due and collectible at the

" option_of ‘the holder of this note. I{ this note_is placed- in_thié liands of " any attorniey for collection: each of the under-
dncd promises.and agrees to. pay’ the reasonable collection costs of the holder hereof;, and iif. suit ot action'is filed .

“hereon; -also promises to._pay (1) holder's reasonable attornéy's fees to be fixed. by the triai murt and (2) if-any ap<

p('n/ I's' taken from any dicision ‘of ‘the_trial court; suth !ur!lmr sumay nm) by I’ (d br the uppcll-xfr- rrmrt as rlu-,';

Imldc »rcusonableﬂtt()rn(-y s fces‘ m the rppcllnte Court Y
Due | ;

.. ATTORNEYS 'AT. LAW
7 "MERRILL, ORZGON

ey PR, ot it YERE LAty

+ And umd morl'gagor covennnts to and with the mortgages, his heirs, 8, istrat that he is lnw;uliy
: aolzed in fee simple of aald premlses and has a vahd unencumbcred htle thereto : T i :

“ and will; warrant nnd lorever defond fhe samie agnlmt all peuons, that he ‘will ‘pay sa:d nore( s), prmc:pal amd m{ercsl nccordmé
to the terms thereot; that while any part ol said nofe( s) remalns unpaid he will -pay-all taxes, assessments and other charges of
every nature which may be lavied or assessed adainst said pmperlv, or this mortdnge or the notaly) nhove deecribad, when dus and
payablo and betore the same may bacome “dalinguenty that he will promptly pay. -and satisly any and all lions or encumbrances that.
are or may become liens on the prémises or aiy parf thereof auper/or to the lien of this mottgage; that he will keep the bu:ldmgs

now on or which may be herealter erected on the pramlsas Insured in favor of the morlgagea agalnst loss or damage. by fire in tha

sum of 8 450.04 Q0 in sm_:h cnmnanv ar comnnnles ug the. nmrtdnﬂae niay domd:mls, and. will lmva Al u{_xl_:x_::u nI

ance on sald property made payable fo the morigages as his inferest may appear and will deliver all policies of insurance on sald
" premises to the mortgagee as soon as insured; that he will keep tha bmldmgs nnd :mprovements on anld premisos ln good repair .
R and wlll ot comnut or uuﬂer any wasie ol eald premnses. ‘

PONTLANG




5 : Now, therefore, 11 smd mor{gagor shall keep and perlurm ‘the covemmfs harein conmmed nnd shall pay sa:d notas('s) nccord~
: mg t0:its terms, this conveyance shall be' void, biif ‘othefiwise shall'remain‘in full force’as a mortgage to secure: the performance ‘of -
all of said” covenarits and the payment ‘of 'said: note(s), it being ngreed that. a’ failure: to:perform any: covenant. hersin, or il pro- X
ceeding ‘of- any; kind. be; taken:to"foreclose ‘any: lien ‘on" said premises’ orany part. thereol,:the’ miortgagee shall-have .the option: to A,
declare t whule ‘amouat. unpaid on said ncote(s) or on this mortgage at:once due and paynble, and - this. mortgage may be fore- RExE PR M | t;
;closed m' qy time’ thereafter, "And if ‘the ‘mortgagor shall fail to. pay any faxes or charges or, any lien, encumbrance or insurancé - i RE e r.,l i
v premnum as above provided -for, the mortgagee may, at his:option do so, and any, payment so made shall be added.to ‘and become . g
-a’part of the’ debt secirred, by’ this‘mortgage, dnd shal! bear. interest “at the same rate as said ‘note(s) without ‘waiver, however, of
any nght ansmg to tha morrgapee for breach ol ‘covenant, And this mortgnge may bé_ foreclosed for principal, mterest and all sums
paid by the" mortgng e ai-any’ nme ‘while' the miortgagor, néglects "to' repay any’ sums sa paid by:ths: gages. e event of any
stit or action being.instituted to toreclose”this mortgage, the mortgagor ngrees to "pay:all costs and d:sbursementa allowed by law
and such. sum as'the court may adjudge reasonable as plaintil's attorney's lees in such suit or action, togethor with the reasonable
costs :na.:rred by :the mortgagee for. title reparts and mle search, all sums-to be secured by the" lien of this mortgnge and ln-
cluded inthe " decree ol 'foreclosure.
< Eath: and all of the cov ts aind agr ined shall appIy to and bind the heus, executors, admmlstratora
and assugns of said mortgagor, and:of said mortgagee: respecuvely. s ;

- In case suit_or:action-is commenced to foreclose.this martgaga, the Court, may, upon mohon ol the morlgagee, appomt a
receiver .t collect the rents and profits arising out of said premises during the pendency of such forecl e, and apply the sama fo
the payméat of the amount due under this mortgage, fitst deducting all propcr charges and expenses attending the executlon of
‘smd trust, |

'onstmmﬂ this mortgage, it'is undorsicod that the mortdagor or morigdagss may be more than ons parsen) that 1! the
equires, the singular pronoun shall be taken to mean and include the plural, the musculme the leminine and the neuter,
generally all grammatical changes shall be mnda, assumed and implied .to make the provisions hereof apply equally to

oorporatmm' and to individuals. -,
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IN WITNESS WHEREOF, said mortgagor has hereunto sef his hand and seal the day and year first.: e
above written. :

Executed in the presence of (SEAL)

: - (SEAL)

(SeAL)

{SEAL)
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ment was’ received for record on the
8. on

th
‘page.5338..:..,7 Record of ,)Wor_tg‘ages
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‘ thy____}? Qgers

..day of
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and recorded in book...... M-

Witness my band and "seaI' joi

I certify ihaf the
County affixed.-
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of said County.
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L
T REMEMBERED, That on this... 14t

{Jeioré me/ i‘he undersigned, a Notary Public in and for said County and State, personally appeered the within
“Donald.E. Ereeman

.»._.,.‘u-c. o )

Z:ve ! know: -0 6 to*‘be the idéiityiééi‘ dxwdu&l‘..... descrrbed in_and ‘who’ executed .the! thlun mettumem and
: '.ack?xbh‘{)éd Sdi fornié (that Rl executed the same freely and voluntarily. :

[

S L IN TESTIMON Y WHEREOF, 1 have hereunto set my Kand and af[n:ed g
SRR ST i my ofticial seal the day and yem lagt above wnllen. i
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