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MORTGAGE

TS INDENTURE of mortgage made this 5 T/SEES A MEEN (1 L 19.68....., by and between
___Dy:_._h,l_l;,am Ao, and Cai‘her]ne M Bartlefr _husband ;{na mepvv S ‘ '

‘hereinafter called the mortgagor, (\vhethcr one or more) and UNITDD STATES NATIONAL BANK OF OREGON, a nutxona]
bankmg assocmtlon, hcremafter cnllcd the mortgagee,

WITNESSETH“

1ts successors and asslgns forever, all of that certain property situuted in thc Crty of.... Kl&mﬂ th.E -’d ls

County ofi Klamath state of Orcgon o.nd describcd as follows to.wit. o

" 'PARGEL"1 “'Lots 30-and 30 B, LAKESHOREAG’ARDENS, Kiaraath County, Oregon

| PARCEL 11 . Lots 31B, .32B, 62 and 63, LAXKESHORE GARDENS, Klamath County, Oregon

bogether mth all and singular the pnwleges, tenements, heredltaments und appurtenances now or hereafter the:eunto belong-
.ing, or in any wise appertaining; including, but not limited to, any and all party wall agrcements, easements, rights of way,

. water rights and all other righta and privileges owned or emoyed by the mortgagor thh respect to said property or nny part
: thereoi, whether or not- appurtenant thereto. '

’1‘0 HAVE AND TO BOLD, oald property unto said mortgngce, 1its successom n.nd aaslgns. forcvcr. -

o “and na.id mortgngor does hereby covenant to and with sald mortgagee, it.s successors and assig'na that sald mortgagor la
‘lawfully, geized in fee simple of tha property above described‘ that said property is free and clear of all liens and encumbrances
.of every nnturo and kind whatsoever, and that sald mortgagor will forever warrant and defend the same unto the aaid mortgagee,
lts successors and asslgno. agalnst the lawful clalms and demands of all persons whomaoever.

’I'he condmon of this conveyance is such that whereas said mortgagee has actually loaned and advanced to said mortgagor.'
and said mortgagor hns received the juat a.nd fun sum of THIRTY EIGHT THOI)SAND AND NOZ100- * ’ * Sk kK

B (s_..&;.QQ,Q_;._.Q_...) donam, to be repaid according to Lhe terms of one prlnclpal note ot even date executed by the mortgagor tor :
CTHIRIY. EIGHT mousmnm NOZLOQ # %% * k. x % (s 38 .QQQ. 00y dollars, and repnyable

Monthlv--'-—------.-'-.-'-';. ! ; _...-"....-_..‘.r\---..-_-

i the unp:ud ba.lancc of prmcipal and mberest, xl any then vemama unpnid to be due and paynble....... ]
o ,nnd payable to” rder, of, Umtcd Stntes Nalior \1 Bank of Oxcgcn at'its. .Klamath Falls : iaiei s
" Branch, and bearmg interest as in said note provxded, and' further_providing for. the payment of such sum as the court shalX
; adJudge reasonable as attorneys' fees in case of suit.or action thereon, and said mortgagee may, at its sole optlon, make further -
advances to: the’ ’nortgugor ‘not: e}.ceedmg (ongmal loan’: und future advances) at’ any one tlmo ¢: aggregate pnncipal s
i of .. THIRTY EIGHT THOUSAND AND_NO/LOQ # % Ao ® (2 % 2. % . (5.38:000:00. ) dollars
and interest, The: payment. of -any. portion ‘or the whole of sald aggrcgate principal sum shall in no way affect the right of the
o mortgagee, at its ophon, to make further advunces ‘her "1der thhin szud nggregate prmcipal sum, to be secu*ed by the hen ot R
‘this mortgage. : i : ; ; : '

.....years fromndate,
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., part‘thereof, and shall repay any and all futtire advances made to the: mortgagor by the moitgagce,' as nbove pl‘O\;ided, in-ac--
# “cordance with'the terms of the note or notes evidencing such future advances, and of any extensions or renewals thereof, or-of: "
<" arly”part thereof, and shall keep and perform all and’ singular the covenants and agreements hereln contained; for said mort-" 7
. gagor to }ke’ep and perform,:then these presentg shall cease and be: vold, but:otherwise shall remain in full -force and-effect. :

And said mortgagor herqby’,quenunté ‘and agrees with said mortgagee, its sticcessors and assigns, as follows: .-

FIRST: that said mortgagor will pay said.note and any and all notes evidencing future ndvnnc‘c's‘nnd any and all extehsiohs‘ :
: or’'renewals thereof, if any, together with all Interest’ accriled ‘thereon, promptly as the same bécome due; all extensions or re-
- newals tobégtthesolebpthnnfthemortgngee.“" T LR Gl ity L T e Friis o BB

./ SECOND: that 5o long as sald note, or any other indebtednesa secured hereby shall remain unpaid, in whole or in part, sald

mortgagor. will pay all taxes, assessments and other. charges that may be levied or assessed upen or against said property, this
.. mortgage, and the debt secured hereby,’before‘they‘;becpme delinquent and promptly deliver receipts therefor to the mortgagee,

. and will comply with and be bound by all rules and regulations of any governmental authority affecting sald property and of

any governmental agency having aniinterest in the'loan secured hereby. = - = D e by

... _THIRD: that said mortgagor will-keep all ‘the buildings now or hereafter erected on said premises and the grounds and
* . shrubbery, if any, surronnding said buildings, together with all personal. property, if any, covered by the lien hereof, in good .
‘order, repair and condition and will not do or permit waste of the property hereby mortgaged; and to the extent that said mortgaged
- property chyzz!ilconsti‘tuee & farm or orchard, the mortgager will sperate such farm ox orchard in such manner as to prevent the same
“ and the improvements’thereon, including fences, from’deteriorating during the life of this'mortgage; reasonable and proper use,
wear and tear excepted; and to the extent that said premises are under cultivation; will cultivate or otherwise operate the same in

accordance with good hushandry; and said mortgagor will not make any structural changes in the buildings on said mortgaged prop- :
" erty or remove any part thereof without the prior written consént of the mortgagee. Upon any failure’of the mortgagor to maintain
said improvemenl;s,or othcrvzise pexffom the mortgagor’s obligations, as set forth in'this'paragraph, the mortgagee may, at its
option, cause reasonable maintenance work to be performed . at the cost of the mortgagor, and any amounts so paid by the
mortgagee; with’ interest thereon ai the rate set”forth'in’ the ‘note secure ‘hersby, shall/ i not repaid by the mertgagor upon
- demand,’ therenpon. become: & part of the indebtedness securedby this instrument; or, if the mortgagee shall so elect, the entire
debt secured by this mortgage shall at once become. due and payable, and all notice if such election is hereby waived, . . =~
: : FOURTH that so long as sald note, or any other. indebtedness sccured hereby, shall remain unpald, in whole or in-part,
sald mortgagor, will keep the buildings now erected, or any.which may hereafter be erected on said premises, together with all
personal property, if any, covered by the lien hereof, insured against loss or damage by fire and such other hazards, including but
--not limited to, war risks, and in such manner 2s the mortgages may require; to the extent of not less at any time than the aggregate
principal indebtedness secured hereby at that time, or the full insurable value of said property, whichever is the smaller amount, as.
to each such risk (provided, however, that if any of the policies of such insurance contain any conditions or provisions as to co-insur-
ance, the property shall be kept insured for a sufficient amount also to comply with such co-ingurance condition) in gome company or
companies acceptable to said mortgagee, or in such company or ccmpanies as said mortgagee may, at its election, specify, and for
" the benefit of snid mortgagee, and will deliver the policies and renewals for all insurance on said property with suitable and satisfac-
tory mortgage clauses endorsed thereon, to said mortgagee promptly after the issue thereof; and should the mortgagor fail to obtain’
““guch’insurance or to deposit said policies as herein provided, ox deposit renewals of said policies five (5) days before any such
policies expire, £ald mortgagee may procure said insurance, or renewals, at the expense of sald mortgagor and any amounts pald
therefor by the mortgagee, with intereat thereon at the rate get forth In the note secured hereby, shall, if not repaid by the
mortgagor upon demand, thereupon become a part of the indebtedness secured by this instrument. In the event of loss, the
mortgagor will give immediate notice by mail to the mortgagee, and the mortgagee may make proot of loss if not made promptly by
the mortgagor, and each Insurance company concerned is hereby authorized and directed to make payment for such losa directly to
the mortgagea instead of to the mortgagor and the mortgagee Jointly, and the insurance proceeds, or any part thereof, may be
by j;he_mortgagee at its option either ta the reduction of the indebtedness hereby secured or to the restoration or repalr
R { property damaged. In event of foréclosure of this mortgage, or other trangsfer of title to the mortgaged property in extin--
o i 'gnmhmont,d .the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policles then .
.+in force shall pass to the purchaser or grantee. . ' Lo s . '

FIFTH: that said mortgagor will complete any and alf bulldings and improvements on sald mortgaged premises now.or. .
hereafter in course of conatruction or repair, within five (5) months from the date hereof and pay in full all costs and expenses
ineldent thereto, v S T L Lo : o

And it {a turther expressly underatood and vgreed as follows! . . . B S :
77" 1. Should satd mortgagor fall to pay any installment of principal or interest, as the same becomes due, the entire debt
" ‘secured by this mortgage shail at once become dule and payabie, if the Hiofigages 80 elecls, and all notles of such clection M2

< hereby walved, i Fo T S e BRI e L e

" 2. Should sald mortgagor fall to pay any taxes or any installment of any sssessment for Incal improvements heretofore or .
hereafter made, which is or may b;i payable in installments and which s or may become a llen on said premises, within fifteen
:(15).days after the same ghall:become due,-the entire debt secured hy this mortgage shall at once become due and payable, if:
the mortgagee 80 clects, and all Totice of such election fa herehy walved. S : I i o
i7. U e The mortgagor agrees that if the mortgagee shall so zéqu‘ixe, the mortgagor will, in lieu of making payment of taxes,
‘i ggsessments, and ingurance premiums directly to the taxing authorities and insurance companies, pay to the mortgagee on each
installment payment date such additional sum as'snall in the aggregrate provide the mortgagee with sufficlent funds, as esti-:
~“mated by the mortgagee, to pay such taxes, av -}mei;ts'nnd ingtizonce premiums whern the same become due, and the mortgagee -
~agrees to apply such funds for. that purpcse s.event, such’additional funds shall be.insufficlent to mest such, payments
" when they accrie, the mortgagor will, upon rey ‘6t the mortgagee, immediately provide such further sum as may be necessary
7 to meet the dgﬂciénby, and in the event that such additional money shall be in excess of the amount required, such excess shall
.. be applied upon ths next maturing payments of taxes, assessments end ﬁ)sumnce premiums, Should the mortgagor fall to make
" payment of any toxes, assessments, insurance premiums, or other, cisrges payable by the mortgagor, either by direct payment
or by providing the mortgagee with funds with whick:to make such payment, sald mortgagee may, at its option, make payment
thereof, and the amount so paid; with interest at'the rate set forth in the note secured hereby, shall be added to and become a . :
patt of the debt secured by this mortgage, without waiver of any rizhts arising from breach of any of the covenants hereof, and -
for such payments, with interest as aforesald, the property hereinbetore described, as well as the mortgagor, shall be bound to
the same extent. that they are bound for the payment of the obligations herein described, and all such payments shall bo imme-.
... diately due and payable without notice, and the non-payment thereof yhall, at the option of the mortgagee, render all }:ums secured’

7.1 py this’mortgage, immediately due and payable, and constitute a breach of this mortgage.

“ 4; Should sald mortgagor permit any llen for labor or materinia to be tifed agninst said premises, or any part tiereof, and..
remain unpalé for more than fifteen (15) days, or should said mortgagor £ail'{o complete any and all butldings and fmprove-:
ments, now or hereafter in course of constritction or-repair on sald; mortgaged premises, within tive (5)- months from the date
hereof, and pay all costs and expenses incident thereto::(a) the wertgagee shall have the right, at its option, to pay and satisty "

" gnid 161 oF liens, and add the amount so paid to'the mortgage debt to be secured by.this mortgage;: provided, however, that it .
the mojtgagor ghall notify the mortgagee that.the mortgagor i3 contesting .any. such lien and shall indemnify .the mortgagee
- with réui)ect to such len in such manner as the mortgagee may require, the mortgagee shali not pay such specified lien, and the
mortgagors failure to pay the same shall not constitute a breach of this mortgage; or (b) the mortgagee shall have the right, at .
~'its option, to ppmpletekthe'cdnstx"uctipn or repair-of said buildings and improvements (the mortgagor hereby expressly appolnting . N
the mortgagee ns agent for St_leh‘ purpy/qqe)w:and any surris. of moncy £ expended by the mortoares for completing the construction

" or repalr of sald buildings and fmprovements and for the payment of any existing claima for labor or matarials, or both, shall be

included in and added to the mortgage debt, to be sccured horeby; or (c):the mortgagee, at its option, may declare all sums.

secured by this mortgage immediately due and payable, 1t 15 expressly understood and agreed that all claims paid by the mortga-.
i pounder (a) ori(h) chall he concluslve upon this marteagor ag to.the valldity and amount of such'claim wEN : 5




[¢]

o 4

5..In the event that any portion or all of said mortgaged property shall be taken under the right of eminent’ domain or
condemnation, the mortgagee shall have the right, if it so elects, .to require that all or any portion of the moneys payable as

- compensation for such taking, which are in’excess of the amount required to pay all reasonable costs, expenses and attorneys’
fees necessarily ‘paid or;incurred by the mortgagor in such. proceedings, shall be paid to the mortgagee and applied by it first
upon any reasonable costs and experises and attorneys’ fees necessarily paid or incurred by the mortgagee in such procceedings,

- and the balance applied upon the indebtedness secured hereby; and the mortgagor agrees, at its own cxpense, to take such
actions. and execute surch instruments as shall be. mecessary in obtaining such compensation, promptly upon the mortgagee's

request, 7 . . ! . SRR Rt : S

6.~ The mortgagor agrees.to pay to the mortgugée all reasonable expensey incurred by mortgages, at any: time necessary
in'mortgagee’s opinion for the protection of its interests or the enforcement of its rights, including but not limited to the cost
‘of searching records, obtaining title reports, su'rveybrs' reports, attorneys’ opinions or mortgagee’s title insurance, whether or
not in connection with any: suit or action; and.the amount of such expenses,” with - interest thereon from the date incurred ‘at
the rate set forth in the note sccured hereby, if not repaid by mortgagor upon demand, shall be secured by this mortgage.

7. Az an sdditlonal security and pledge for the puyment of sald indebtedness, and ‘subject to ths terms and provisfons of
this mortgage, sald mortgagor hereby bargains, sells and assigns to sald mortgagee all the rents, issues and profits of sald prop-
erty accruing after a default hereunder and if a default hereunder shall occur and continue for a period of {hirty (30) days, and
a blll of complaint shall be filed to foreclose this mortgage, the court shall, on motion or application of said mortgagee, cither at

~the time of filing such bill of complaint or thereafter, and without regard to the conditlon of said property at such time, appoint a
receiver to collect the rents, issues and profits of sald property during the pendency of such foreclosure and apply such rents,
Issues and profits to the payment, pro tanto, of the amounts due under this mortgage, first deducting all proper charges and
‘expenses of such recelverahilp, and after ‘paying uli taxes or sssessmentis levied or assessed against aald property end then unpaid,

and said mortgagor agrces forthwith to surrender possession of sald property to any receiver so appointed.

8. In the event that the mortgaged property shall consist of real and personal property constituting an operating entity, such
as an apartment house, industrial plant, hotel, or furnished dwelling, it is agreed that all of said mortgaged property, bath real and
personal, whether such personal. property be actually affixed to said rea! property or not, together with any and all additions
thereto, may, at the ‘option of the mortgagee be sold upon foreclosure, e{.. 2r as a unit including both real and personal prop-
erty subject to redemption as a unit, or separately; and in the event thi: such personal property shall be gold separately, such
sale shall be in accordance with the procedure applicable to the sale of personal property upon the foreclosure of n chattel
mortgage, with no. right of redemption.’ ‘If said mortgaged property shall be sold as a unit, and shall thereafter be redeem-
ed, there shall be added to the amount to be paid for such redemption such amount as the purchaser at foreclosure sale, or
such purchaser’s successor in interest at the time of redemption, shall have expended during the redemption period to keep said
property - in satisfactory condition, including the cost of repairs and improvements made in the normal course of the adminis-
tration of said property. : ; B

9. The mortgagor reserves the privilege of repaying at any time without premium or fee, the entire indebtedness secured
hereby, or any part thercof, not less than the amount of one installment, or One Hundred ($100.00) Dollars, whichever is less,

. 10. The mortgagor further agrees to pay to the mortgagee all costs, disbursements, and reasonable attorneys’ fees
incurred by mortgagee in any suit to foreclose this mortgage, or.in any suit or other proccedings which mortgagee g obliged
to prosecute or defend in order to protect:-the lien hereof, or in collecting any delinquent installment whether or not any suit
or action is commenced; and the amount of such costs, disbursements or fees, with Interest thareon from the date incurred or
paid at the rate set’ forth in the note secured hereby, if not repaid by mortgagor upon demand, shall be secured by this
mortgage, : : o ) R T i SRS .

7.7 11, In the event of any transfer of the property herein described or any part thereof or any interest therein, whether
;- voluntary or involuntary or by -operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, extend
-the time of payment, execute releases or partial releases from the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal linbility of the Mortgagor for the payment of the indebtedness hereby
secured. E ' o

- 12, As additional security for the payment of said indebtedness, the Mortgagor further agrees to assign to the Mort-

. 'gagee, upon request by the Mortgagee, and in such manner ag the Mortgagee may require, any and all leases now or hore-

after, during the period of" the morigage, entered into by the” Mortgagor with respect. to the above described real property,
B 10!.:._!!;,29!&02‘&2&9!““ - RS . . R . 3 R U, e PR

18. 1t is expresely understood and agreed ’that time and the,exa‘ct performsni:g of qll the ’condi‘tions hercof are of the

esgence of this contract. : o

e In;.t\he 'evgnt’ that this mortgage is gxccu.fed by two or more moftgagoru, the liability of each mortgagor shall be joint and -
several; and'the covenants herein containéd shall bind, and the benefits and advantages shall inure to, the reapective heirs, exccua

tors, administrators, successors and assigns of the parties thereto. -

JN"wI'I“VZQ‘ESS WHEREOF, said mortgagor has{ properly executed {lils irBtrument the Cﬂ'_yzmd y@&arein inst writt

i st

e - INDIVIDUAL ACKNOWLEDGMENT ~ -
* STATE OF.OREGON, <+ .~ } R R T : L LT
51 FOREGON, =

7+ County - ofy: KLaMALR .o eesiecreerecsrienes A . Lo N ' o
" THIS'CERTIFIES that on thin .. 1ath . . " . doy oo NG o o el o

o before me, the uhdéi'signed, a Notary Public in and for the sald county and state, personally appenred the ﬁithin nam'gd...‘;

illian:A. Bactlett and Catherine M, Bartlett yiip.na ana wife :

lajoyn to nive to bt; the idgﬁtlga) person.8 described in and wht‘)’meeuh‘d t'ho‘wit,!;jn !nstrn_mént g__vxd aelmorrts
68 they........executed the same freely and voluntarily for the purposes and uscs thereln mentloned. T : s >
) TESTIMON" WHEREOF, 1 have hereunto set my hand and notarial seal the day(nniy\"em-;lnat\bow written, o R NN : o sprese ey m? TP

£V by e , ' - i ' oo ‘ﬂ"y’}“%
S O A Wit S

Notsdy Public {n and ﬁ'ﬁﬁa County end State

3
13
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e
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at.:ll;_5'.'2..;._.0’c1ock..é.f...M; #nd recorded

)#Q._;Rgcorﬂ )

3

of Mortg,;nges,pf said County.” - x5

17
5.

d for record‘on the.l.

day ofJUNE

WIthm instrnment :‘i}va;
.6,8;.on page...
OF OREGON

Klamath . -

AFTER Zcokouﬁe ‘Rsn‘m‘N 10 -
UNITED STATES NATIONAL BANK

UNITED STATES NATIONAL BANK
OF OREGON e

Rox. 789 g

- _Klamath Falls_.. . OREGON

Teceive
Book.i;.M.

County of

Witness my hand nnd :seal_ of County affi: ed.

Dorothv Rogers

for the attention of

. Klamath Falls. :

STATE OF OREGON,
I oortify that the

m

Depértment

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ORDGON,
; 88,

'County of. ) o -
 THIS CERTIFIES that on this.vcrionnn 405 0 S s ol

before me, the underslgned, a Notary Public in and for the said county and state, personally appeared the within. named

w}rn : . km{vn to me to be the identiml person.... described in and who executed the within instrument and acknowl-

edged 'to me that..... aeexecuted the same freely and voluntarily for the purposes and uses therein mentioned.
IN TESTIMONY WHEREOI‘ 1 have hereunto set my hand and notarial seal the day and year last above written,

.

expires - - . . : Notary Public In and for sald county‘nn_d Btate.

, , PARTNERSHIP ACKNOWLEDGMENT
: STATE oF OREGON [ o ‘
:County nf S v .
' THIS CERTIFIES thnt on RIS oo _ niday of / e , 19 , personally appeared

88,

- be;oro me, the unde*éwned, -3 Nomry Puhhc in aml for qa!d County and tnto, the within named

known to me to be the person.... named in and who exccuted thc foregoing mstrument nnd who..... ...mknown to me to be

of the pnrtnershxp of... i . i e : : : . o
acknowledgnd to me that :..he... executed suid mstrumcnt frcely und volnntunly for the pnrposes nnd use therem mentioned,
on behulf of smd partnership ' ’ :

IN TESTIMONY WHEREOI‘ I have hereunto set my hand nnd noturial senl the duy and yenr last ubove wrxtten., :

,uyxplml‘ i .- ¥ - . . . - : : - Notary Publle in and for sald Counlx and State. .

CORPORATE ACKNOWLEDGMENT

STATE OF ORDGON
Connty nf . : s i T : : L e
Tms cmnvmrms EHAE O $hIS.riiiose s BY, O aieiritirmrienesscncnny 18- before me, the undersigned,

o .a notary public m nnd for suxd county and stnte, personally appearml o . k : : e - i

,,A.nnd e ) ; : SN ,,bo@ih to me personally known, who, being duly
‘sworn, dxdsayﬂntho,thcmid “ e . v i '

is the prealdent, nnd he, the mﬂd

Is the secreun*y of ...

the thhm namcd corporatlon, and that the snal affixed to smd instrumcnt is the corporate seal of smd corporatxon, and that

the snid instrument was signed und seuled in. behulf of i snid corpotntion by authorlty of its board of directors, nnd smd

explires.
P




