.~ NOTE AND MORTGAE
- EAMEY.. ARG ’ ury

‘' ing described feal property located in the:State of Oreégor and Courity of .. Klamath . ‘ W
S Lot 4 of Block 2 in PIRST ADDITION TO MOYINA, Klamath County, Oregon

mortgages to the STATE OF OREGON represented and acting by. the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow=

Zether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in connection
wlith ;. the* premises; 'electric wiring and “fixtures; furnace -an heating system, water heaters, fuel storage receptacles; - plumbing,
ventllating, water and irrigating systems; screens, doors; window shades and. blinds, shutters: cabinets, - built-ins, linoleums and floor
‘coverings, ‘bullt-In"stoves, ovens, ‘electric sinks, air conditloners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and .any....
replacements of any one or more of the foregolng ftems, 'In’ whole ar in part.all of which are hereby declared to be nppurtenant to-the-
‘land, and all of the rents, issues, and profits of the mortgaged property; " R . .

" fo sesure the payment ot .Eighteen Thousand, Five Hundred snd no/100 = = - S DR L

£ (3,18 500 OO‘.‘:.. .}, and interest therpbn. cvﬁ!enccd i:y the ‘following promissory nots: '

I'promise to pay {o the STATE OF orecon ... Eighteen Thousand Five Hundred and no/100 ="~

e St iiare (4185900, 00 = == =) with Intercst from the date’of initial disbursement by the State of

‘Oregon, at -the rate ‘of four. percent per annum, principal and-interest to be paid Ix-lawful money of.the United States.:
at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows: S i AR i

5,101,002 = o etore Angugt 1371968 = = == 'ma 5.191,00.0n ‘the 1st of each *
~-month mmim = e = Lereafter, plus ~one-=twelfth of = = ' ine ad valorem tnxes for each
“successive year on the premises. described in the mortgage and continuing until the full amount of the Frlncipnl. interest

: ?lnd a(lva?ce‘s shaill be fully paid, such payments to:be npplicd first as interest on the unpaid principal;.the remainder on
‘the prinelpal. . . AR U . PRI R . P R i

5. The due date o2 the last payment'shall 'be on or before ;Julv 1 1.0 199//, S o e k PR
+ Wbt In the event of transfer of ownership of the premises or any part thereol.“m “anyone. other than a qualitied veteran
“Under ORS 407.010 to 407.210 who assumes the indebtednass. in his own right. 1 1 continue to be llable for payment and
“{f transferred to a persor not entitled to a 4% interest rate, the -balance shall draw:inierest as prescribed by ORS 407.070
from date of such transfer, . .7 R e - e Tl ot 8 Y
. +This note is'secured by a mortgage, the terms of which are’ mndeﬁmrt heteof, " :

Oregon 0 %

gagor of ‘subsequent ‘owner may’ pay all ‘or any part of ",‘,é' loan &t any uma without penaity.’

) vv'rhe‘mort/gazaxii'ﬂvqhém‘s that he owns the ;-énilscs in tee sim‘ple. has good “rlght ‘to ‘mortgage ‘same, that the premises are: tree
from encumbranse, that iz will-warrant and defend same  forever nslgl inst the clalms and demands of al} persons whomsoever, and this
* 7 covenant shall s t be ‘extingulshed by foreclosure, but shall run with the land. . ... ;L ol o L o

MORTGAGOR: FRTHER: COVENAN S/AND
1 To;pny:g 1 debté;ﬁnd moneys secured hereby: . ; . G ; T
.9, Not*to/permit /the " bulldings ‘to  become vacant or unoccupled; not to permit the remayal or demolishment of any bulldings or im-=:"
‘- prévelnents’ now or “hereafter: existing;=to keep! same. in' good repair; to complete il -construction within a reasonable time in.

- aceordance with any :agreement made between the partles here : o e L ‘ IR

3 Mot to permit thé cutting of reraval 6f any Hmber  éxcept for hls own domestie use; nat 1o commit or suffer any waste
- 4, No'tutd',pe)jr‘nivtv the ‘use of. the premises ‘_l‘oxf_a‘ny‘ abjeqtlonabla'or unlawful purpose;” . ; G 7 - T
‘5.’ Not to:permlt_any. fax t, lien, or brance to- exist at any time; 7 e ﬂ/,(ﬂ O

8. Mortgagee ‘15" authorized ‘to’;puy bnli real idpeity taxes nssesscd agalnst the premises und add same to the principal, each of the
an5|nceg tg bear interest asvnrovld‘ed in-the notej. i ety ) PRI M 3

To. keep’ all bufldings’ uniceasingly insured ‘during the term uf the mortgaye against loss by fire and siuch other hazards in’such
company or companizs and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
guliclcswnh receipts - showing -wayment tn i of -all- premiums; sl -such insurance shall e made payable to the mortgagee; 12
he mortgagor fails to effeci the-Insurance, the mortgagece may secure the insurance and the cost shall be added {0 the prinelpal,
deemed & debt due and shall be secured by this mortgage: insurance shall be kept in force by the mortgagor. in case. of. fore~
closure -until the period of redemption expires; R s - R
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e e




ortgagee shall ‘be ‘entitled to‘ﬁll -é'om;icnsnilon n i
: tar_lylyyrevlensed. same to ke npg[led,upo  the § »d‘ebted»ness'. SRRE i
" Not to’lease 'OF fght';hi{ premises; or any part:of snme\. “without wri'lt".en’con‘syény. ‘of the mortgagee; -

To promptly notlfy mortgagee in: fiting of a’tronster of ownership of ‘the:premises. of anypart; or interest in same,” and to
“furnish a cogy of "the instrument of iransfer to the .mort| 'a§ec: nni' purchaser. shall ~indebied and - purchasers . -
“ hot-entitled to & loan or 4% interest'rate under.ORS 407.010 t0+407.210 shall pay ‘interest .as prescribed by ORS 407,070 on all pay=
. ments due, from.the date of ‘transfer; in all other. respects this_mortgage ‘shall remain.- i full’ force and effect: no instrument .of ;-
*. %" transfer shall be+valld: unless.same contains a.covenant of the grantee wherebythe grantee assumes the' covenants of this mort- .
gage and agre tq(pny_lhq_\lyl.\de‘btqdn_ess secuxj__ed: by, same. "¢ P T . [ T P =
L0 The mortgagee may, 2t his Gption, ihicase of default of thé mortgagor, perform samé in' whote or in' part and all expehdhuréx made’
In’ so doing including:the employment of ‘an attorney -to secure compliance: with the terms of the mortgage. or-the note shall 'draw:
.“interest at the rate provided in.the note and all such expenditures _shall be immediately repayable by the morigagor. without demand
nnd‘;hnll be.secured by this mortgage s & T e ; ; o ‘ R '

4" Default’in-any of the covenants o agreements - herein” contained or: the expenditure ‘of any %ortion of the loan:for purposes
other than. those s{)ecmed in the application, except by written perniission. of the mortgagee given- before the expenditure '1s made,
shall cause the entire indebtedness at. the option_ ot the mortgagee  to become immediately due and’ payable wlthout -notice "and this
mortgnge subject’ to fgyeg[osurp;' A R BN o - ) . SO PN ST TR .

Z:l . 'The failure’of the mortgagee:to exercisé any ‘options herein ‘set-forth’ will not- constitute o ‘walverof ‘any ‘right arising trom’ a
‘breach of the covenants.. . v R o ; S I i Lo .

/- 1n’ case’ foreclosure "I commenced.,’ the mortgagor shall be Ilable for the ‘cost of a title search, attorney tees, and all other costs
incurred in connection with such foreciosure. . . : - ‘ I
S eon the breach of any covenont of the “mortgage,’ the mortgagee shall have the Tight to enter the “premises; take ‘possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall’
have the right to the appoiniment.of a recciver to collect same, . . * L .

: The covenants and ugrecn:\éms herein shall exfend {0 and be bindihg upon' the . helrs, executors, ’adm!nistrstn{é
assigns of the respective parties_hereto. T g Lo o A
L1t s distinetly understood and agreed that this mort%nge is subject to the provisions of Article XI-A of the Oregon 0!
ORS 407.010 t0-407.210 and any 'sub t amendments thereto and to-all rules and regulations which have been issued.or may here-:
after be issued by the Director ot Veterans': Affalrs p 1t to the provisions of ORS 407.020. : i Toe :
shall be deemed to ,lnclu’dc,the (emlnlnc. _und the singular ‘the plural  where suc{{' connotations afe<

4 - WORDS: The masculine
applicable herefn. .. oo Lo :

IN: WITNESS WHEREOF, The imortgagors have set. their hands and seals this .
i e e BT RPN LA B T . . - a
BRI

{Seal)

(Seal) -

?‘ NG Ay

: f!éfore‘me. a Notar& Public, pgr&onnll& appearad the within named .. Paul:¥. Flu?y and Sharon L. Flury,:

Kiamath

thei

his.wife, nnd acknowledged the loreéolng instrument to be .. voluntary.

Y- net and deed. g o

WITNESS by h:md‘ _npd otiiclal seal the day. and year inst above Writtén. ) : 4
- GV ek

Notary Publlc for Oregon ...

<

sty Commisston expires APERL 41, 1911

MORTGAGE + .
T e

FROM : o v L . - . . frO Departinent of Veterans’ Affalrs .

1=

" 'STATE OF OREGON, :
i . ¢ 84,

Cou'nty‘a!"f Klam&th v : . : b e S el

: 1 ceﬂ)ly,tht tfxe wgtﬁin‘ w‘as'recelved and duly recofdgd by me.in Kl.amat.h . County Records, Book of Mortgages, B

:day_px,JunVe‘,;‘.lQé‘B.‘.a.t 2:491‘,,51.» e k. Dorothy ‘Rbger’g

By 1
[ilr e i are

Depu(y.'[

LA

Clerk Dorothy Regers’
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; % Afler recording return tol oL -
DEPARTMENT OF ' VETERANS' AFFAIRS
General Services Buflding. o
cr <v - Salemy Oregon 07310
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