. “TRUST

S H)

*"ry1s TRUST DEED, made this—3

NS E_L‘LHQEGRQYE@T@@!!B-QNME?

DEED (.tgw,{ié«f,mﬁ_ﬁ‘éi;
1. HARGROVE, husband and wife . ...
gramtor, Willicr Gomong, - Las trustes, cnd

' FIRST FEDERAL SAVINGS, AND LOAN. ASSOCIATION
 existing under the, laws.of th “United States, tis béneficio

:The_ qTC#‘tof.hrévoeably;grcrnts,?baréains, sells and cdnvéyS ‘to the trustes, in_ frust, with power-of sale, the”
peérty in Klamath County, Oregon, described as: : R o B ST

x.

which sald described r‘ecxllpxoparly doos not exceed ihree: acres, togather with ‘all and singular the | appurtenances, | onts, - heredltc ts, -

rents; issues, profils, water rights and other rights, easements of privileges now or hereafter bolonging to derived from ‘or. in.anywise  apper- ’
taining 15 the” above described  premises, and all - plumbing, lighting, heating, veniilating, alr-conditloning, refrigerating, watering and. irrigation

apparatus, ‘equipmont’ and fixtures, . togsther with - all ‘awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and line--.

" Jeum, shades andibuiltin ranges, dishwashers ond -other builtdn appliances now. or horeafter installed In or used in connection with tho abave

" described - premises, including all nterest therein which the grantor has

C
Tnly: c
g This trust deed shall further securt the payment of such additional money,
- It any, as may be loaned hereafter ry to the grantor. of others
having an intérest in. the Aabove de y be evidenced by 8
note or motes... H the indebiedness secure! s trust deed {8 evidenced by
more than one:note, the benoficiary may-eredit payments recelved by Mt upon
“any of - said notes .ot puit. of &Ny, payment_on- one note: and - part_on another,
a5 the. beneficiary may elect, . B B e e T B

o feseive coveiiints to_snd with $he trustes wad UiG benctictory

The. grantor
horain’ thnb.-tho -sald ., premises. nnd qun;t;‘y qu‘r:‘vcyed I;xy this - trust - deed - ara. ;-

* free -and - clenr : of “nil- encumbran erantor. will- and. his. holrs,

dothatt

Gé
“executors: and’ adminlstrators - ahull warrunbnnd,‘du‘fep his grylld,tgu‘gfv.nerci i

inst - the" claitns of "all; persons, whomsoever, ..

The- grantor covenants’ and agrees to pny)nnbl'd ‘aote accordlng to the terms

/ thercof and, when due, Il taxes, asscasments and other charges levicd ugnainat
' gald property;’ 10 tkee *'anid, property “free from all. encumbrances  having . pre-
“cedence over thls'zrust.'dud; to complete all buildings in course of constructlon
‘i or - hereafter.-cons ructed on sald premises within six -months -from the - date
“ hereo! o:-the date constructlon” {s hereafter commenceds: to- Tepair and: reatoro
% promptly..and ‘in " d any bulldlng .or mprovement * on
% suld property “which - ma; ged . or destroyed an: p(:{, when due,” all
. costs incurrad - therefor; enefleiary: to 1nspect - sak property -ob “all
times -during : constructlon; - to repiace . any - work or: materinls unsatistactory . to
beneflciary  within -filteen: days after written notlco from -beneficiary . of such’
~fact; not to:remove:or.destroy nnK bullding or {mprovements now- or hereafter
constructed - on -said premises | to keep all" buildings and - Improvements now or
"hereafter ;erected ‘upon said prouerwvmﬁood repair: and to - commit - or suffer
~no waste of said p to keep all buildings,: p
fnuous), sured . ngalnst - loss -,
in a:sumn
~-gecured by this trust deed, jn" o
. flelary, and to deliver the origl urance §n correct form’. and with
i+ approved - loss payable-clause 'in" favor® of ‘the heneflciary " attached and _with
yremlum paid, to thevg al - placa -of business: of - the beneflciary - at. least
fttecn: days prior to the ef ective ;date: of u.n¥‘ such polley of -inturance, i
aaid policy. of {nsurance *is ‘not- 80 ‘tendered, . the . henellciary - may . in its ‘own
- discretion . obtain insurance -for the: benefls - ofthe  beneficiary, which “insurnnee
shall be non-canccllable by’ the gra during the: full term of tho polley thus
ohtatned. > v : K .
SE TR grder to. provide regularly fori the prompt_payment of sald toxcs, asscss.
ments ‘or other ‘charges and {nsurance premiums,’ the L ¢
the hcncllclnr{, together - with” and in - addition-: to " the -monthlrpr-ymentl of -
rrinclpnl and interest payable under the.terms of ‘the note or obilgation gecured

herchy,. hn-amount cqual to-one-twolfth (1/12th) of -the taxes,” assosaments nngl-;

roperty “and ° jmprovements -
T

rantor agreca’lo: pay: to.

or may hereafter acqulre, for the purpose  of securing porformance of !
eGCh.ug;ec;mant of . the grantor; hetein containod ‘and tho payment of  the sum 9f.iQUR.IHQIlSAND.EI.Y&BUNDRED.AND.,NQLLQO:Q

00,00 )-Doltars; w-itH~inleresl.ih6roonydccordmrj lo the - {erms of & promissory- note .of even date llergv&lh, payable 'to the
iary, or o %ef and-made by the grantor, éél_ndpcl and, Intetest belng payable in monthly inst fments of 5--01a SR
o : 19,000 £ A G e

- default, any balance remajning in . the reserve account shall be credited to the
{ndebtedness, - 11 tha reserve t for taxes, te, Insurance premiums
and other charges is.not sufticlent at any~time for the payment of -such charges

a8 they becomo due, the grantor shall pay the deflelt to the bencflclary upon

demand, And if:not pald within ten days after such demand,  ihe bencficiary ¢

,m,\{ at- its optlon . add the amount of such deflcit. to the ‘principal of the.
- ohll gation- sccured hereby, : R

Should the ks utar ta'ﬂ‘tu:l:cex‘i any of the forepoing covennnta, then the

16 gfanlss o Aermand -and -ahali-be. secured by the lien. o rust deed. Tn
any improvements made on satd premizes-and also to make- such_repairs to sald”

property n‘aJn ltp sole diseretion i may " decm neccssary or advisable,’

The grontor further agrees to com;f:ly with sl laws, ordinances, regulation
! covenants, conditions and restrictlons affecting said property; to \i
fees and expenses of thls trust, including the cost- of . titie search,
tho - other. costs  and cxpenses of the trustce Incurred in-. conne

In enforcing this obligation, and trustee's and sttorney’s fees nctunily. fncurred; - -

roceeding purporting to affect: the secut-
or trustes; and to pay

costa and:expenses, e nnd attorney's fees in ne

rensonabla sum to be 1 -th such. action or proceeding in
“which the  beneflciary or trustco mn{ sppear cnd in any .suit brought b benes
{llclx}ry o forcclose ihls deed, and: all sald, sums shall be sccured b this trust.
| deed : i R RS : B . :

account. but shall not he_abligated or required to furnls
any. -further  statements of account.: : o =,
1t I8 mutually agreed that: . : i :
Sesnyt I the event that nny portion OF allof sald propert;
undet the right of eminent domain or condemnation, the l-m\ery
the right to commence, proaecnto In it own name, pear in or defend any. ace
tion or procecdings, or to make any compromise or s tiement {n connectlon with
-such {aking.and, if it so cleets, to require that all or any portlon of the money'’s
- payable a8 compensntion for such taking, which are In excess of Lhé amount res
. qulred to pay all reasonghle costa, expenses and attorney’s fees necessarily patd

shall be {aken

cand appiled ~by (b flrit- upon any 't ate - and exp
tees necesanriiy paid of tncurrcd by the benefielary In such proceedings,
balance appilcd upon the indebtedness secured herebys and the grantor sgrees,

other charpes due and payable with respect to aald: property within cach s

ing. twelvo months, and alsg anc-thirty-sixth (1/38th) "of: the Insurance premlums‘

payablo. with respact to enid -property - within each succeeding -three yéura while
this trust deed remains in ct, as cstimated and . directed: by the, eneficlary,
such’ sums : to: be ~credited * to the  principal of 'the loan until: required the
~several purposes therco? and shall- thereupon be charged -to ' the rinelpa

- loan; or, ot the option of ‘the beneticlaty, - the sums ‘20 pald 8

* the beneflciary In trust as & reserve : account, without intefést, - to pay
Lpr ;- taxes, . ts. or - other - charges “when they “ehall b
.. and_pagable, : g iy b L R

9% while . thé granfor {8 to pay” any and - all - taxes, AESCSRMENLS and { other”.

. .charges levied. or assessed - ngainst “sald proggrty. or ' nny - part . thereut,” befors

‘. the . same begln ‘to -bear interest  and :also:to pay- prem ums on :oll . insurance

}mlloles upon sald property, such : paymenta are to bo made through the. bene-
lelary, a8 aforesnid,:  The grantor _hereby authorizes . the  beneficlary to {:
any and . all - taxes, asscssments ‘and other charges ‘levied or impo3ed ‘agall

o auGuiits a1 hown by th statements theroot furnistied,”

& s or other. charges, and o pay e

tne- snbei Tes aukmittad hy

entatives, tnd to chargs sald sums to the

“withdraw the -sums which may be required from -

he rese “if i any, establlshed - for ' that pursose. The - grantor agrees
in noevent™to: hol “the-henetliar, -responsible for fatluore ~te have any. nsur.

- ance -wrltten -or- for:any  loss:or’ amage” growlng out of - i tdefect in “any inx -

“ gurance  poliey,” and :the beneliciar; -hembyﬂs authorized, In?the event of’ dny,
“loss; " o compromlse’ and sectle’ with: . any and o nrpl ‘any
- sueh nsurance ‘ receipts . upon the obllgnt! by {hia trust - deed. In:
computitig the amount o the - ndebtedness - for payment . and satisfaction : in
fuil or Upon_snle or other. ncquisition of. the pioperty by tile uenctictary after

ocome " due .

Ay
et
d

at its own expenae, to take such - actions and executs such {nstruments ag shall
be Y- in ing “such !

requeat, »o* T L o~ 3 H R Lt A
2.~ At-any time and fpsm . tima. to time. tpon wiitten re ueat of the bene-
tlciary, payment of its fees and presentution o this deed aid the nate for: ez
" dorsemcnt’ (in casa of full peent or tation)

or other. agreement affecting this deed or tho llen or charge hereof] (d) reconvey,
without warranty, all ot an part of the property. The {;rnmee-ln any reconvey:
aneo may bo described as the “*pergon’ 0r persona le ally

-the recilnls - therein ot any: matters of . facts ghall he conclusive proof of -the
Lﬁ“’i}"t‘;‘"g’:’oomcmr"T"’"w’ feca - fof any: of.tho servicea ln‘ust;pnrngruph'
shall be $5.00. e S oy T L Y ; L

208, 7 As. additional security, grninwr hereby z‘ulmis wbhe'ncﬂ'dnry’ duﬂﬁg the'

continuance of these (rusts all rents, lasues, _and profits” ol .the pro..: :

i porty aifected b; this deed and of any person v located
mradter shnl] detanit n the payment of any. indebte secured
¢ Wanci ol oz, : hereundery Giaalol 2281 RATE
Tegt A1l SUCH - TENbR- iRRiFS,

. ticlary may al any time without notics, either in pnrsnnyb{ngent of hy & re.
ceiver to be appalnted by - a court, and without regard to ho adequacy of RAY
Cweeurity for the indebtedness Jershy secured, enter upon and. take passesslon of
sald property, ot any part, thereof,"In its own name. sue for or othicrwlse cotlect
the Teats; iasucs’ and profita, (ncluding those past due and unpafd; and apply
the rame, less costs nnd expenses of oSnrnuon and - collection, Including reason.
able attorney‘s fees, upon a0y tndehte:
ns-the beneflciary may . determine, - -~ ; I
B SRS -('./

Ll as :
“of Klamath: Falls, Oregon; a ‘corporation organized “and

Cqmmenc}nq o

penefielary . may ot its opiion carry. GUL the ame and 2l ts expenditires tholes. . i

_for shall draw interest at the rate specitied in {he note, shall bet repayable- by w7 N
s

i 2 4 .
{his conncction, the beneficlary shall have the night in iis slon to complate- o

The bnneﬂciur{ wiil [ur'nlsh'to‘t.hu grantor on wiltten roquest_therefor ".m R
- annual statement o h

Telary :shall have:

“or incurred by the grantor I guch proccedings,” ahall 4 pald ta the beneficiary -
hie cost: and attorney’s: -

i promptly. upon the  beneficiary’s -

¥ without affecting the

i liabllity of any person for {he payment of tho indcbiednens, the liusics may {ay =~
consent to the making of any wiap or plat of satd property; (b) join in granting -
any cascrncnb or crenting. and restriction: thercon, (¢) foin tn.an subordlnation

entmml.thcmrm‘-‘ ﬁ\;lld ,' g

~
foroyaliiet and profits carned priof to delaufl 88 °they ! o
become, dne and payable, Upon any default by tho grantor fiereunitor, - Sha- eay

neas -sccursd - hereby, and in such order .

e kit

#y i

¥

anr




Tho enccrlng upon and tnkl sald
‘of auch rents, fssues and profits or tha pmceed: ot ﬂre and other Iuwrrmce pol-
‘icles orcompensation or awards for any takin
.the uppllcntﬂm or rcleue thercof, as‘aforesald,
fault - or notice™ 0!
nuch :notice

By The grunwr uha]l notily heneﬂclnry ln wrlung of “any - snle ‘or oon‘ L
: truatw “shal] uPnt tho -

“tract. for:sals of : the nbo;o

described * property und furnish’ beneflclary on’ a
- formi? supplied : it -with: su

the
would ‘ordinarlly be requlred of a.new lonn nppllmnt nnd ehall: pny bcnnﬂnlu.ry ;

Sa 8500 servlco chnrg

-8, t tho euencc of thlu lnnrument. nnd upon “detault by the
grnntor ln gnymenr, of any lndebccdneu secured horeby or {n. performance of .any
the b may_declare- all
- mcdlntely duo and payable by delivery to thc trusteo of written notice of default
" and election to ae]r the truut proporty. which ‘notice trustce shall causo. to.Dbe
. duly filed for record, very of sald notico of default and election to sell,
-£.the benoflciary shall’ depoalb wlth thb trustee this truat deed and all* promissory
. notes. and - secured hereby,: whereupon the
- trustees shall ﬂx thc ume nnd plnce of anle and glve nouce ehercot ag lheu
requlred h} iav

T Mtcr ‘default : and uny tlm- prlur to flve dnyn hcforo thu duto lnt_

by “the’ Trusteo- for-the - Trustee's 'sale, -the : grintor ~or- other  person - &0
prlslh'gml may. pay--the - entira.. amount. thien - dlge - undep- this- trust  deed : and
the obligations secured therchK (Includlng costs and- expcnncs actually incurred
in. enforcing - the : torms " of - the obligation’ and - trusteo's. and attorney's - fecs
nob- exceeding - $50.00 ‘each)- other than such' portion of the principal as’ would
not’ then bu duu had no’ dcrnult. occurrrd rund Mn-rchy curo the default,

L 8. Auer tha 11pse ol such zlmc a8 mny '.hen be rcqulrcd ( law following
the recordation of -sald ‘notice of default ‘and giving of sald notfce of sals, the

trustee shall sell- sald property at the time and place fixed by himnIn sald notice -

of sale, cither as a whole or in secparate parcels, and In such order as he may de.
tormine, at publie auction to the highest bidder for cash, In lawful money of the
United Btates, payablo at the time of sale; Trustce mny postpono eale of all or
n.n?r portion ‘of m d property hy public announcement at ‘such time and place of
sale nnd [from time to hrg hereatter may poatpone the sale by “public an.

N WITNESS;‘WHERE‘OF

S'I‘ATE OF OREGON,,‘
Counx & ‘Klan(gth Dy

Tms,xﬁ 0" ‘cm

deliver to tha purchaser his deo
or damago of :the property, and o
shall not cure or.walve eny do. =
default -hereunder -or: mvnlldnte ‘hny “act: done pummnt to

ord(e]r of. thelr pelority.
‘sums - secured herehy lm- :

proper

,lcdxed Is made 8
. to notit

: 12,
hereto thelr

nemont, Tha tristes llll]l,;.
by law, conveylng the

perty - 80 ‘sold, but without any covenant or warranty, express or implied.
recitals in tho deed. of any matters or'facta shall be conclusive proof of the
truthfulness thereof, Any person, excludlng the trusteo bue lncludlnz the granwr
nnd zho bennrlclnry, “may; purchnsu nt the sale, R

ot thie timo fixed 5 tho‘ox;:cﬁhrlcgq‘mt
in

When the ’l‘r\mec sells - pursunnt {0 .the powera provldw lu,nln. the‘
proceeds of tho  trusteo's mla ua tollows: - (1) e
the "expenscs "ol e snlo . including  the cnmpenu\u the - trustee, and u
reasonable - eharge by the “attorney, , -(2) ' To "the oblluutlou secured . by the
trust - deed, T'o ull perstns - having ~ recorded - lens : subscquent “to " 'the
interests: of .the: trustes In-the trust deed- as thelr futerests - appear- In the
(4) The surplus, if {o 0 the.grantor. of : the trust
‘deed ‘or "t to hls suceessor in Intcrnn entitled -such surplug,” -~

10, - Kor " any reason permlued by . law, the beneflclary: may. from tlme W’

‘thne uppclne ? SUCCCBBOT OF BUCCBSOTS 7 to nny trustcu ‘nated herein, or:to-an;

¥y
and witaout con.
veyanca to thc succeasor truatee, the. lnucr ahnll bu vested: with al} title, powers
and dutics conferred upon a { trustee heroln named or appolnted hercunder, Each -
such appointment and substitution nhnll be made by written lnlt.rumcut executed
by thu beneliclary,. contaln! nF reference -to this trust -decd and jts. place of-
record, which, when recorded in the offlce of the county clerk or recorder of the
county or eounucu ln whlch the proxmrt{ Is situnted, shall be conclusive prmf of

l oe,

Truntce ncccpts thlu trust when this dccd, duly cxccuwd nnd
ublls record, as provided by law, The trustec Is not ohllruted
any party hereto of pending sale unider any other deed of:trust sr.of
any actlon or procccdlng in which thu grantor, beue! clnr{ or trustee shall lm 2
pnrty unleu nuch ncuon or nrocccdlng is bmugm by "the trustee,

know-

Thla dnud appllcs lo. lnurcs to tho benefit of, nnd binda " all pnrucs
s,

ev] an
nulgns. The term “beneflclary” shnll mean the holdcr and owner, - Including
ledgee, of the note- secured “hercl:y, ‘whether or not. named as n- beneficlary
ercln. In- construlng this deed and whenever the context so requires, tho mas-
culine ‘gender Includes the (elnlnlnc and for ncul,er, and the singular. number in.
cludes tho plurnl.

, sald grantor has hereunto set his hand and seal thevdqy and year fl;st above written,

. (SEAL)

(SEAL) |

19 68 before ‘mo, the uz‘\darslgiﬂedb a

Nolury‘P.dl:lic n Agmd fol‘. ?3}1& counly and slate, personally appacred the . within named .... JAMES..F, ~HARGROVE-AND.. BONNIE

RAAES by b, HARGROVE, HUSBAND.AND.WIFE

e
(o mq porscncxlly fncwp to-be‘tﬁs 1dentlcul indlvidual _8_ named In"and who axecumd tho leroqolnq inslrumenl cnd acknowledqed 1o, me that

e .M éx'acm'e“gl .xhs sa}ne-

“Public for. Oregon.
immission expites:

/0’ .g{z?@‘  ;_

TRUST DEED

Grcmlor

FIRST FEDERAL: SAVINGS &
’ LOAN ASSOCIATION
Benellciury

1§f er Hecordlnq Helurn To:
FIRST FEDERAL SAVINGS
540 Maln St i
Klamath Falls, Oregon

{DON'T UBE THIS
- SPACE] RESERVED .

FOR .RECORDING

LABEL' IN . COUN.
TO o g TIES | WHERE
UseD.)

'STATE OF OREGON | -
; County of Klamcxth 88,

e certify that the within instrumenl
‘wa_. received for record: on the TH
day ofi June --riieeisiereserinny 1988,

Cat.2#43 o'cock P M., cmd recorded
‘in. book:. 68 -.on paqe.u~153.5_7
Record of Mortqages of said County.

Wltness my hand cmd seal of Counly

4w,
auixec.

Do othy Rogers

-REQUEST FOR FULL RECONVEYANCE -

‘,TO. Willicm ‘G nonq

_i‘o be used only when 65]}qmlon|‘ have : been ' paid.

- The undersngned is the legal owner and holder ol all indebtedness aecured by lhs Ioroqolnq trust deed. A]l sums mcurad by scdd trust deed -

R hcxve beenfully paid and satisfied.. You hereby arc directed;'on payment:to you of any sums owing o you under.the torms of sald lrust désd or''.

s pursuant o slalulo, to  cancel all 1evlclsmces of mdebledneas securad by naid lru}al ‘deed (\A;hlch are: d«(slllverod to you herewﬂh !oqother wlth aaid -
! * Ve

warrail f,




