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3%;@5,

- Mortgagor,_ pr
Arrowhead 1 . e T s o H
i ¥ iy Dol U LRt Mortéagee, y
WI TIVESSETH ‘

“tov REES

unto ‘sa

" at-a point 1200 feet North of the Southeast corner of sald’ Section 10' thence West 1050
feet ;. ‘thence:Noxth,1440' feet, more or-less, ‘to the East andWest line- through the center
of:said Section 10} thence East along said center line 1050 feet; more or less, to the
-East’ koundary:line of ‘sald-Section 10;. “thence South 1440 feet, more or less, to the punt
of.beginning, EXCERTING and reserving from satd premisee the following described parcel:
Commencing at a point where the West boundary line of ‘the County Road intersects the

- North boundary. 1ine of the SE% of said Section 10, which point is: approximately 30 feet

“West of the: Northeast corner- of eaid SEX of’ Section 10" thence West 10 rods ;" thence Sout
30-rods; thence’ Southeasterly a'distance of 10.82 rods to ‘the Western boundary “line of
said County Road; thence North’along: the: West boundary line of said. County-Roada:dis-
jtance of 34 rods’ to ‘the place- of beginning, FURTHER EXCEPTING the following parcel:
fBeginning ‘at_a:point on the West boundary of: Larcel ofland deeded. to E. W. .Varnum,
the: deed fox which is recorded in Klamath County Deed Records, ‘Volume 259, Page 315, and

“ which point of -beginning is in’ the- hEkSE% of! Section 10, Townehip 36 South Range 10

~East;  Willamette Meridian and ‘1ies North: 1200 .feet; thence West {1050 feet; and thence
North 750 feet from the corner; common to" Sections 10, 11 IQ‘and 15, in" said ‘Township and

nge;'thence North 100 feet;" thence East, 150 feet,,thence South.. 100 feet; thence West
v150 feet to the point of beginning, being:a’ portion of the NE%SE% of Section 10 - Town-~
,ship 36 South Range 10 East Willamette Meridian. EE R

\ Together with' all and smgular the tenements, heredttaments and appurtenancéa thereunto belongmg
“or in anywise_‘appertaining, ‘and which may hereafter thereto beIong or ‘appertain,: and ‘the’ rents, issues -and

'pror'z‘ts therefrom, and. any and all: ﬁxtures upon “said premtses at the. t:me of the execut:on of thlS mortgage r
i or’ at any time durmg the term ‘of this mortgage. B : o

»TO HAVE ‘AND.TO HOLD the said premxses thh the appurtenances unto the saxd mortgagee, hts

: hexrs, executors, administrators and assrgns forever. ;

L This mortgage is"intended ' to secure the pnyment of ..... 9.!\.9.., ..... promtasory note

folIowmg 1s a substantzal copy. : :

<825, ,000.00

Sene.ﬁahriel.;‘ fmlifornin

Each of tlxe undersigned promxaes “fo pay to the order of

at

‘Arrowhead Building & Supply, Inc.7
: Chiloquin, Oregon ;

e - . ’menty-Five 'rhoueand and 00/100 -

DOLLARS,

'June 1, 1968

: Wrth mterest thereon at ‘the rata ol L untit pmd, payable in’:

¢ the dates and in 35 300, 00, plus eccrued interest,

: mterest shall be umd With Prin‘:ipal *in add"m";;;(he pnymenls above requned wlnch uhall contmuc untll ths note,,m
- prmczpel and mtorest. is Iully paid; i any of said mstallmenta is not.so: paid, the whole sum’ of both ‘principal ‘and tmerest to become™ :
: immediately due:and collectible at the option of the holder of this note. It this note is placed in the hands of an atéorney’ for collection, '
each of; the’ vmders:gned promises and ‘adrees to pay the ceasonable collection costs of “the holder hereof; and it ‘suit or actfonis: filed
i hereon,’ alsc” promises to pay (1) holder's treasonable’ attorney's fees to be fixed by the trinl court and (2) it any appenl i3 taken from any -+

ge;:’ras:on of :ha trinl court,'such turther sum as may be fixed by the appcl/nlc court, as the holdars _reasonable atromeys lees in the ap-
ellate cour - ; e

a nrl

And said mortgagor covennnts to nnd wlth the mortgagee, his herrs, executors!ndmm:stralo
seized in fee slmple ol said prem!saa and has a valid, unencumbered lltle therelo ;

'l 1 person D y ‘satd" nole, prmcupal ‘and mterest. accordme ta
“the termn’ thereo! that ‘while any part ol said note ren:ins unpaid. he will pay_all taxes, assessments and other charges of every!
nature which may . be levied or assessed agamst sald ‘property, or, this mortgage ‘or .the note. above.described, when due and pay-. .
" able end before 'the same may. become delmquenl that. he will promplly pay’, and satisty. .any. and all lens'or encumkbrances that
7 are“or ‘may. become’ liens on the premises or any. part thereot superior .to. the lien of thls niortdage;, thal he will_.keep the buildings .’
-now ‘on-or which: herealtermay . bé erected on the -said pr conti ly insured inst_loss or d by fire and such othcr”"
- hazards as themortgadis may from tinis e tinis isquirs, in’ «Ii TGaicuit “not- lois . Ilmu ihe. ongum} principul. sum ol (e -nofe or -
obligafion secured by 'this mortgage, in"a or table. to’ the murtgagee, ‘with’ Izss payable tirat to the mort-
” l { &

Andas’ miil il SN Eha eriibfAaing ak-¢hals sasnandiia

7" gages as soon” a: insured,: Now it the mortgegor shall fail for_any reason to procure any such’insurance and to deliver: said policies
‘to the rortgageo at least: fitteen days prior to the expiration of any policy ‘of .insurance now or hereafter placed on' satd bulldlngx' :
" the: mortgagee may  procure .the same at mortdagor’s expense;. that he will_keep' the buildings and improvements on said premises '
.+ “in good repair:-and will.not commit or. suﬂar any waste of said premises,. At the" request ol the rmortgages, the mortgagor shall
““join with the mortdages in executing one ot miore Imencmg staternents pursuant fo the Um{arm Commerclal Code, in; form satis-
tactory to: the. mortgagea, and will pay. for hllnd the same m the proper publlo olllce or omces, ns ‘well. as the. cost. of all Jien
I N N -




Now, e £ ortgngor p. and pi ;
toits” terms, this conveyance ‘shall, be ' void, but otherwlse shall, remam in {ull lorce ‘as_a mortgage lo secure the! perlormnnca of i
all of said' covenants’ ‘andthe’ payment of’ smd note; it bemg agreed that a failure 'to- periorm any, covenant “herein; lor it a pro- .
ceedmg of any: kind be taken to loreclose any., lwn on ‘said. prermses or Bny part_thereol," the: mortgagee shall, hnva the’ optlon to"
! . declare the whole ambount . unpaid on’ said -nute ‘or. on ‘this mortgnge atronce, due and-payable,’ and .this mortgage may be. fore-:".
B closed at any time 'thereafter.: And if ‘the. mortgagor, shall . fail ‘to: pay_any; tnxes or. charges or any. hen, encumbrance or; insurance
premium as_abbve provided ‘for, the . martgngee may.at:hi puon do 56, and; any payment mada shall be ndded to and become
Tra part of the debt secured by thls mortgngc, and shall:bear interest:at~the’ same “rate ‘as’ said ‘note; without waiver, however,’ of
. any, nght ansmg to'the. mortgagee ‘for breach of covenarit. And’ this 'artgaga may ba forer:lased for. principal, interest and all sums
pmd by the’ mortgagee ‘at any time while'the mar!gagar neglects’ 'to repay:any sums 'so_paid by the mortgagee, In the event of any
" 'suit -or action being instituted to foreclose this mortgage, the' mortgagor .agrees_ to. pny all_reasonable’ costs incutred by, the mort-
gagee for. title reports and title search, ‘all, aralutory costs’ and d:sbursemenrs and such’ further sum as. the, trial 'court may ad;udge
reasonable' as ‘plaintifl's attorneys !ees in.such suif ‘or! nctlon, and it an_ appéal 'is: taken’ Irom .any.. ludgment or, decree  entered -, -
“therein mortgagor furthor‘promisesto: ‘pay:such sum as: the appellate court’ shall nd/udgu “roasonablo . as. plmnt:ﬁ's nttomcys fees
on such’ appeal, all sums to be secured by the lien ol .this mortgage and included in'the decree of foreclosura., :
-Each.and’ all of the cov ts and agr herein contained ahall apply fo and bmd the heéirs; execu!ors, admmlstm!ou v
and assigns of said mortgagor and of said mortgagee respectively. . .
o ‘In case suit or. action is:commenced. to ‘foreclose 'this morlgage, ithe Court may upon motton of the mnrtgngee, appamt a
‘‘receiverto collect.the rents and prof ts arising ‘out 'of-said’ premises during: the'p ‘ot such’ forecl o, and .apply ‘the same,
! a[fer tirst deducting all of ‘said receiver's proper chardes and expenses, to the pnyment of the amount due under this mortgage.
,‘ o In construmg this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context 50 requires, the singular pronoun shall be taken to mean and include the plural, the mnsculme the feminine and the neuter, ~
- and that generally all ‘dramatical changes shall be m:lda, assumed and. implied to mnkc the provisions hereot apply: cqually to
corporatwns and to individuals.

It is “expressly understood and agreed that Mortgagor intends to eubdivide and plat the prop

erty herein described, and Mortgagee agreee -that it will join in the execucion of the plat
to ¥e1ease the dedicaled roads: %rgm thg lien of this Mertgage.

d’ that'Mortgagee will release from the lien of this agree]
It is further, understood: and 7 ggre parcels gﬁgmore ly %n% West of an ima inary line dtgwn
no es

nt certain 1ot or lots in
ﬁrou at from North to' South said line ein%
boundar of ghe house situate on the premises and also will release the 1ots ging North of
Sprague River on-the East side of the pLoposed ‘plat,  The release price shall be 510,000.00
diviged by the number of lots and/or acres wichin the said boundaries. The price paid for
each releage shall be applied 50% to’ g ent on the note and mortgage and 50% to th9
next annual payment when due EXCLUDIN the sa dy?5 000.00- payment due on Rov. 15, 1 68. Int
erest will be paid on.the annual due date as accruéd on the unpaid principal balances since
the ‘last interest pa nent. NOTWITHSTANDING anything herein contained to the contrary whene
the ‘unpaid: balance of the note and mortgag been reduced to $10,000.00 releases may. be
obtalned on any lot, save and except the welling house.

- IN WITNESS WHEREOF. said mortgagor has hereunto set his:hand and seal the day and year first
above written,
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