10 secure the paymm‘l;, Thirteen Thousand ‘Nine Hundred Fifty and no/1 oo e —mmmmiolll

he TA’I‘E OF OREGON. represe ed nnd uctlng by the Dlreetor ot Vetemns’ Affnlrs. pursuant to OHS 407 030, the lollow-

fo

eal property locuted in the State o( Oregon nnd County of
jand the: South 20. 83 feet of Lot_ 3,,
Clty of Kla.math;Fal'l S :

t Fethér with the. tene herldi ghts prlvlleges and nppunennnces mcludin mnds and s used in. fon
:withthe: premises; electric’ wtrlng ‘and .. ﬁxtures’ urnace - and -heating -system, . water - heaters, - fuel norufe receptacles; . plumbing, .
. ,venulintmg, water.and Irrigatlng.syslems;. screens," doors; window ‘shades-and -blinds,” shutters: cablnels buil

-coverings,

Ins, llncleuma and - floor
built-in stoves,” ovens, electric sinks, . air eondltlonerx. refrigerators,” freezers, dlshwashers' and all fixtures now or hereafter:
installed in or on the premises; and any.shrubbery, ﬂora. or:timber how' growing-or ‘hereafter plnmed or ‘Rrowing thereon;. and - an:
eplacements of any one or more of the foregoing {t

nnd‘ and all of the rents, Isnues. and proms ol lhe murtgnged pro perty; B

u”“
=

ems,.in whole or in purl all ot whlch nre hereby deelared to be appurtenant to th{

Dollnra ’
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n;m
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o pmmlsc 1o pay 'to the STATE om' om:cou ..Thn.rteen Thousand N:Lne Hundred Fiftj and no/

- Dollars (s’l.é 9? 0.t mm) with ‘nterest from the date ‘of mmm disbursement by the  State. of
; atithe rate-of -folir pércent: bera rfnelpal and interest to:be pnld i nwtul money of ‘the United Stutes
at the emce of (he Dlrecmr ot Veterans AiInlrs ln Snlem, Oregon, as rallo 81 g

1069 :
enﬂer plusone-twel the ad’ vniorem xnxeu 1or eneh

‘trom! encumbrance,. hat he will wmi_,mnt and de

“ih
success]ve year‘_on :‘;he premlses described: in-the mortgﬂse1 and con! u nz untﬂ lhe lull nmmmg of tha.nrinecinal  interest:
: uily e

aid,’ such _payments to_be applled first ‘as: Interest on_the. unpaid prlneipnl fhe re'ﬁ\'é'lnder on

'I'he due’ date’ of the Iast payment shnll be on or, before

the event'of transfer of ownership'of the premises or any. part thereot, to anyone other than a ualified veteran
,under OR“ 407.010 t0°407.210. who " assumes .the ‘indebtedness in his own right. I will continue to be liable for pnymcnt and’
if transferred to a Person not: enutled to a 4% lnterest rnte the bulnnce s| nll draw lmerest Au preserlbed by ORS 407.070
from date of such transfer. E :

’I’h mortgagor covenants that he owns the Iaremlses in’tee simple,” has' good right to rnortgng sam; hat” the . premises ar(exifree_ :
end snm_, forever:: ninlnst thedclalms and demnnds of nll persons whomsoever, ‘and -thig}i;

covenant: shall not.be ¢ y: £ but shall run_ wit

ot

0. permit-ihe. bvulldln s ‘to’ become  vacant. or unoeeupled ot ermit tia removal or demolishment of any h\mdtnn‘n;l'rl:»
0

ot ‘pe
rovements now ‘or herea cr oxlsting:. to” keep. same lu good re{oalr' to: compiete-all construction, within a
ccordnnce with n, ent: made: bctween e 25 h G R N

zed pn 3 all real’y p
nterest as pmvldeg in the not

R To keep all. bulldlngs unceaslngly lnsured durlng the term ol h ortgng ngalnst loss by me nd sueh other hazards insuel
company:or. companies ‘and in such an amount as shall. be® satisfactory to the mortgagee;.fo deposit with the mortgagee all suc)
olicies wlth recupts showing’ payment - in: full: of - all “premiums; all such insurance shall be made pnynble to the, mortgagee,;.
he ‘mortgagor. fails. fo effect the . insurance, the mortgagee. may secure the jhsurance and.the cost =hali'hs sddad: “,~‘,,,, pnndp
deemed:a: debt. due ‘and shall be secured by -this mortzage; lnsurnnce shall be kept in (orce by the_mort agor. f ot for

1 e-period-of redemption expires; :
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Mortgagee shalll be:entitled’ to" ali compensation and. dama : ‘right of ‘eminent domatn; or' for.any
‘l:.\(glly rcleasqd.‘same:tp upon:the indebtednes: ool 3 i R

¥ B e g P g : ¢ &y : E ; g L ; NEPNER P Qe

To promptly ‘hotlfy mortgagee 'in" wrlting - of:a’ transfer ‘of -ownership’ of ‘the  premises:'or any  part-or interest:in ‘same,” and;to
i-.furnish‘a copy’ of:the instrument of ,transfer.to the, morigagee; anf ;purchaser; shall . azsume:the  indebtedness; ” and’. purchasers
not entitled 1o a loan'or.4%: interest. rate. under:ORS 407,010, to_ 407,210 shallpay. interest.as. rescriberd. by. QRS 407,070 on . all: pay~ -+
= mentsduasfrom ithe: date i (ransferi”in all ‘other. respecls this"mortgage:shall remaln .in’ full..force and ;effect;. no:instrument: of.
transfer shall:be:valid ‘unless samejcontains’a covanant:of; the granice whereby the grantee assumes® the covenants” of -this mort-
gage and grees:to pay;the:indebtedness secured by same; k e R ; g L

i ‘The mortgagee may,.dt his option, in case of default'of the mortgagor, perform same in' whole or.in part and all expenditures 'made
in" s0’ doing’ including " t| e»emploimcnt of . an attorney :to secure compliance i with” the .terms.of - the ‘mortgage’or ‘the. note 'shall -draw
.interest. at . the rate-provided:iin -t e:note, and: all such cxpenditures shall be immedlately repayable by the mortgagor without demand
and shal] be 'secured by this mortgage.. ;" - 2 e e R o e T sk TR R
% g R ¥ at NI : - K GRS R Pty [ g PR S B . N g B B
- Default’in’any. of ;the'covenants or ‘agreements ‘herein’ contained :or ‘the expenditure: of : any. %ortlon of. the' loan: for %Furposes
~other-than' those specified in'the application, except by written permission. of  the _mortgagee . given . before - the - expenditure - {s- made,:;
. shallicause:the entive. indebtedness at: the, option of the mortgagee to: become’: immediately . due- and: payable without notice and.this
- mortgage ‘subject- to -foreclosur ; s ; B : . p N

S0 The tallure” of the mo ¢ will not. constitute “a‘walver of ‘any "right “arising from ‘a
breach: of  the covenants, 5H BRI : R A o
.0 InTcase, foreclosure’ isT commenced, the for. the cost of ‘atitle scarch, attorney fees,” and all other costs

lncurreq ln,conn‘ec'iion with such.foreclosure;" NN NEeS whl L SR e e e

. 'Upon_the'brea'ch’ of-any covenant of the’ mortg‘age.\the mortgagee shall have the rig

.-collect the ‘rents;: issues "and profits and ‘apply ‘same,: less -reasonable costs of coliection, upon the indebtedness and the mortgagee shall;
.have the right to the appointment of a recelver to collect same. - i E . i L e R e o el

“The covenants and ‘agreements herein shall oxtend’ to nnd; be, binding: upon" the helrs,
ssigns .of the respective partles.hereto, - S M B e T R & f
"1t s distinetly understood and ‘agreed that _this'mohi ge 1S subject tothe. provisions of Article. XI-A of the Oregon ‘Constitution,
> ORS:407.020 "to 407.210 :and- any subsequent amendments ‘thereto and to all rules-and reg,ulmlons which have been’issucd or may here
after be issqed ‘byfthppi‘r‘eqtor of ‘Veterans' ‘Affairs pursuant to the provisions of ORS 407.020, . . L v s S

H
[N

- WORDS? The masculine shall be desmed to lniclid “feminine, and" the singular “the “plural where -siich . connotations "a'rcf
: applicable herein, : R : ] EEE N e B RS S TSR NPC |

The'‘moxtgagors have set ‘their” hands and~scél§ this 3.

“STATE OF OREGON,"

Beféi'é ;né. '.a N,ol;aryv Pul‘al.lc,’pcrsonhll'y' appeared ‘the wlthlh naméd

gnges,

After recording return 1o’ B
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