hereby mortg(_ o : \SSOCIATI ! ! s, Fecinral Carporat.onv h re.
Inafter” called: Mortgagee ‘the. following 'dcscrlbt real” property,”situtated “in’ Klamath' County, State “of Oregon, and: all lnteres
estate therein* that the agof, may - hereafter ”quﬂre,, togc’her wlth khe Income, rents and proﬂts thereo :

'32 Township 38 s}
point of beginning,' ;
448 4ylinks, ‘thence . South 490 West IQ? 5 links, ; ] Lo
'tuknown as the Southeast corner o' the 0.C. Applegatetlot, according to. the ‘survey of B F
: : "thence South 573° West 191" 1iaka; thence. ‘South’ "43930" Vest- ‘284
_thence#South 520 East 51,25 links; thence North 44°31' ‘East 191 links}. ‘thence North
East 1 36 chains, thence North 44035' “ast 2 94 chains to point of. beginning, con-‘j
;Beginning ‘ata pnint formerlv known as'thn Seutheast co*ner of"the 0.C, gp‘noate 1ct,'v :
“according to’ the survey ‘of B.F. Meyer made’ June 29; 1880; thence: North 52° Weat 47 links;.
"|ithence North 43°30' East 133 links; thence South 48°46' East'107. links; thence South 49°
vWest 120 links' thence’ No*th 61° West 50 1links to point’ ofubeginning.,,
Beginning at-a point formerly known as’ the Southeast corner of'the 0,C. Applegate ‘lot i
aCCurding to thesurvey. of BiF.'HMeyer: made’ June 29, 1880;  thence North 520 West 47 links'/”.

0 ‘thence South '43930! West 185"~ links' ~+(*DESCRIPTION-: CONTINUTED :ON:BACK )i

“together - with’ all heating : apparatus ° {Including firiug unlts) ]ightlng, plimbing, -water,  heater, venctian_ blinds, and’ othcr flxtures
“which now arc or hereafter may. be attached to or.used In connection .with said’ premises ‘and. which. shall, be- construed ‘as part of -
‘:the realty, to secure’the payment of.a certain promissory notc exccuted by the above named, mortgagors for the prlnclpal sum, of

TUENTY. THOUSAND.AND.NOLL 00 2 m o 2 2 P B e B P B T

< :Dollars, beariig even date, principal, and “interest being payablc in monthly installments of $ lﬁl;QQ n..o.x...b.efnre.
“ the 15th day of each calendar mcnth

: S o : - commencing.«ioe.. ANGUAE. LS oy 19.6d X
and to secure. the: payment of - such addlklonal money, .if any, as may, be loancd herealter by - the mortga?cc to' the mortgagor-or: -
others having an interest in.the above, described  property :as may be evidenced by a note’ or'notes. the mortgage Indebted-
ess s evidenced : by. more than nne note,: the. mortgagee .may. credit . payments rcccivcd by it upon any. of sald notes, ;or; part. of
ny . payment-on one. note:and  part.on- another,as. the! mortgagc _may.clect, T

Tha moriq or covencxn(s lhal he wul kaep the bulldlnqs How o1 “hereafter ‘orected on  said monqaiod propurty conunuounly {nsurod
against -loss - b “or+ other n as the - mongaqoe may.direct, in an amount not loss than the face of.thia moﬂquﬁlo
cwith’ loss pay le ﬂrut 1o’ the morlqagea lo |he full | of “said “ind. and - then  to: the mortgagor; v all: policies .to:be held by
! morigages, . The  morigagor . herebw{, egns o the mortgagee all right-in ‘all policies of Insurance carried :upon sald property and in case of "
*-losg or damage fto the properly .insur the® morlgagoer - heroby, appoints ‘the’ morigagee ‘as’his ‘agent o settle: and’ adjust such loss or ‘dama a
_u.nd apply . the . proceeds, or “soi-much thereof -as may. be ' necesaary, in payment; o( uuld indebledness.: In -the_event. of foreclosure -all. right
of ‘the ‘mo: agor xn au c1es thnn ln (orco shall pass to zhe mcnqquo ) therab: suld mcnquqce the right to cmsl n" and transfor - sai
The mcrlgc"or {urthnr nan thcxt lha uilding ‘or puitdi now on"'or hemcﬂnr erecmd upon “gaid promises shall-be* kept - In"good
“repalr, not clte: moved o 4 “yitout® the yrritten mn--‘n( of - the ' mortgages, “and -to complam all- buildingy in - conrze~
- of .construction: or "hereatter . cona{mcled lhereon within'six. months" from " the " dale . hereof or" iha 'date "construction .13 “herealter "commenced.
Th COr: agrees 'o.: pay, when" duo, ail faxos,. assossments, - and: chmqe- of ‘evory, kind levied or‘ay said i
n or- the - noie - gnd-or - th -which-ii- Llheiew. ~GRY. GUiel. CWGIG H
be adjudgedifo be prior to.the lien o( this mertgage or:which- becomes u prim' liens bywopemuon of law: and . to-pay }nemluma on any-life Insu;
3 mee pcllcyfwhlch mr:y ba assigned ‘as lunhor sacurity’: io mortgageo;: that for the purpose . of - providing regulasly lor. the. prompt paymen( o
al gover lavied . o the ' mortgaged . property ‘and Insurance premiums while:any.: part
;of !he lndebtadnass \aecuxed hereby remains unpaid, morlqaqor wlll Pay, to tha mortqaqae on:the da ) ingt allmenls on. pﬂntlpal and !n(nren(
prxyuble an umounl equcxl o ‘1/12 o! suld yecrly chcrq 08, é g

: Should the morigager fafl o "kaop any ‘ot the" foregolnd venanis, then' tho ? ?‘ ay orf hem, wﬂhaul walvini
rqht or: remedy . herein :given .for . any .such-breach; ‘andall expenditures .in that behul shall: be uecumd b‘ this” morigaga: an
interest ln uccordunca wth lhe terms of u corl rtain promlssory note of even’ dule herewnh und bo repayub!e Y, the -morigagor -on domun B

"dofault In’ thg p wﬂmen tof- uny lnstcxllmnnt of suld dub!, or of « bmch of uny of |hn covonunls hereln or: con(alnod in l}m
nppllcmlon [or loun executed by - the - mortgagor,. then the . entire deb t.heroby sar:ured 8] ~atithe murtquqeos option,” bocome hnmndlu(al
dueg wl!hout nouce and ; this mortgage 'mcry be losad. i

Th rigag h'l ay the morlqaqos a - reasdaable sum’ as’ altormey: fees in ony‘sult “which ' the morlquqee dofendsor ‘ prosecutes

- protect lhe uen hereo( or fo {oraclose thia mortqaqar and shall - pay - the: costs’ and ! disbursements allowed by law . and shall :pay-.the " cost.of

al ‘same; “which 'sums’ shall be socurud hereby and may: be-included in- ihe decres of foreclosurs.- Upon ‘bringing

actien :to foreclose thls mortqa%a or. at.any - time “while ' such is “the without notice,” may apply fOY' ﬂﬂd sacure
the appolnlmen\ ol a recelvor or (he morlqaqed proper(y or! any purt |heroc( und lho lncoma, ren(s and prcms thernfmm.

Thu monqcx
'o( smd properly.

° Each’ o! tha coven:nla and quemenls hamln shull bo blnqu upun all succeg:mrs “In, inlarcst oi ecxch cl tho monquqors,
hull inureitothe ,benem “of “any . successors . in .interost of .tha: moxlqaqoo.

cnd who' execuled

fn: v
sos - therein-

W/Z‘”

Nnh’;ﬂ, Publh: for
g o

My ccmmln!un oxpu-ou
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AVINGS AND LOAN

 LOAN:ASSOCIATION OF. .-
‘KLAMATH FALLS .

Dorothy ROEefs

MORTGAGE
FIRST FEDERAL SAVINGS AND

IRST FEDERAL S
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