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WHEREAS Owner 'is'the present owner in fee s1mp1e of propcrty described as,;

PARCEL '1: Lots 25 through 36, inclusive, in’ Block s and Lots 7. through
T . 24, inclusive,  in- Block 8 of St, Francis Park, -according’ to
the official plat thereof on file in the office of the County
_Clerk of Klamath County, Oregon ol
" PARCEL 2: That portion of vacated Cannon Street adjacent to Lots 25
I through 48, inclusive, in Block 5, and Lots 7 -through 24,
L " inelusive, iw Block 8:0f St, Francis Park, according to the
official plat thereof on file in the office of the County
.Clerk of Klamath County, 0~egon o
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WHEREAS Mortgagee, as

‘the"bwner\to

_anthheiﬁete‘

nbyﬂﬁcttgagce

h’éréby'.; ‘sén




the mortgagee, its employees or agents, at its.option, after the occurance of ‘a de-'

fault as aforesaid to enter upon the mortgaged premlses and to collect, in the name of

f ;
the owner, or in their ownvnome as- assignee, the rents accrued but unpaid and in arrears

1_at the dete of such default, as well as the rents thereafter accrued but unpaid and in

_arrears ‘at the ste of such‘default, 'as. well as the rents thereafter accruing and be—
comlng payable during the period of the continuance of the said or any other default, ;
v}and to: this end the owners further agree they will facilitate in all reasonable ways
the mortgagee s collection of said rents,hand will upon reauest by mortgagee, execute
a written notice to the tenant directing the tenant to pay rent to the said mortgagee.
f‘2 The owner also hereby authorizes the mortgagee upon such entry, ‘at its
option, to take over and assume the management, operation and maintenance of the said
morthecd premises and to perform all acts necessary and proper and to expend such ‘sums -
out of the income’ of the: mortgaged premises ‘as may be needful in connection therewith
1n the ‘same manner and to the same extent as the owner theretofore might do, including
the right to effect new 1eases, to cancel ‘ox, surrender existing leases, to. alter or amend
or existing leases, to renew existing leases,’to muke concessions to tenants,
:the owner hereby releasing all claims against mortgagee arising out of such managemont

-operation and maintenance exepting the liability of the mortgagee to account as, herein-‘c

after =ct,'

and after the accumulation of a. reserve to meet taxes, assessments, water rents and flre

and liability 1nsurance in requiszte amounts, credit the net amount of income receivedi K

ow1n° to it by the owners under the terms of the mortgage and the note secured thereby,

ng

“3but the manner of the application of such net income and what items shall be credited

shall be determined in the sole»discretion ‘of the mortgagee

zoisnmont of Ran




_,fsha‘l_‘l, gei' tate. che:mortg

completely in good standing, having complied wzth all the terms, covenants and con-

ditlon of the said mortgage and the note secured thereby, then the mortgagee w1th1n

i one month after demand in writzng shall remdclfver poqsession’of the mortga?ed premiocs

‘eto owner,xwho shall remain in posses ion unless and until another default occurs, at whleh
tlme Lhe mortbagee may, at its Option,Aagain taxe possession of the mortgaged prcmiceaﬂ‘
under autnority of thls instrumcnt. . :

‘ . 'Tbe owner hereby covenents and narrant to the mortgagee thnt ncigher it

-‘nor any‘prevxous owner, have executed any prior ns ignment or pledgc of the rentols of
che nortveged premises, nor any prior asslgnment or pledge of- its 1 ndlordui interest :
1n any lease of the whole or any part of the nortge"ed premises.’ The owner also hereby
covenanto and agrees not to collect the rents of che said nortgaged premises in auvance,
other than a requlned to be paid in advancc by the terms of any rentnl agreement, and
further agrees not to do any other act which would destroy or impair the benefits to the

mortwnvee of this assignment. " ‘":' s

= 6.{ It is net the: 1ntention of the partie° hereto that an entry by’tHe mortgagee.;

upon tne mortg1"ed prenises undtr the terns of the nstrunent shall constitute the gaxd

nortgagee a "mortgagce in possetsion" 1n‘contevplatzon of,law, except at the” option of :

“e nortgagce.

-he mortgagee remains u peld in whole or in port.

The provxsions of thiu 1n,t1ument shall be binding upon the owner, :Ls suc-v

ts gée aeazn"t the mortgaged premise- fand ch

word rortgaze“ shall be conatrucd to mean: Lhe insterLnt

vcn‘or's lien or, otherwise.
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‘STATE OF OREGON
i) es,
COUNTY OF KLAMATH )

ROE On this 14:h day of June, 1968, before me appeared
CWo S Onneld ; ; and _Iayis E. Erbeg . who being duly sworn
did say that he, the said Richard M, Kowalis is the President, and he;, the
siad W, S. Oppelt - is the Vice-President, and he, the said.’

: is the Secretary-Treasurer of EKO INVESTMENTS, INC., an Oregon

Corporation, and that-the seal affixed to-said instrument 1s the corporate scal of sgaid
Coxporation, . and.that the said iustrument was signed and sealed in'behalf of said Cor-
poration by atuthority of its. Board of D1rectors and they acknowledged said instrument ‘to
,be the free act and deed of said Corporation.

: ~IN TESTTMONY WHEREOF, I have hercunto set nw hand and affixed ‘my official seal
the day and year last- above written.

Yotary Public for Oregon.
ly commission expires::

STATE OF OREGON
- County of V};L;math_;¢
Fited 1qr~.re‘

vl P il T ,uly
mortgages

f i e ach e P s e ey s o
e e TR T A re e §

ry

R e



