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- FORM  No? 240-DEED—ESTOPPEL {in liéu of foreclosura)

, ‘heremafter calIed the first party, sub]ect to the Ign of a mortga%e or. trust deed recorded in the Mortgage Rec-
ords of the ‘county hereinafter named in book , at_page. vy thereaf, reference to said records
. hereby being made, and the notes and indebtedness secured by sczd mortgage or trust deed are now owned by
..EQUITABLE SAVINGS &. LOAN ASSOCIATION,...an..Oregon Corporation ... ... i i
hereinafter caIled the second party, on which notes and mdebtcdness there is now owmg and unpaid the sum of
$ 15, 202,40 ., the same being now in default and said mortgage or trust deed being now subject to imme--
" diate foreclosure, and whereas the first party, being unable to pay the same; has requested the second party to
accept an absolute deed of conveyance of said property in sat:sfact:on of the mdebtedness secured by sald mort-
gage and the second party does now accede to said request;”
~NOW, THEREFORE, in consideration of One Dollar (§1 ) .to' the first party paid by the second party,
and the_cancellation of. the note and indebtedness secured by said .mortgage or trust deed, receipt of all said
: consxderatxons hereby being acknowledged by the first party, the first party does hereby grant, bargain, sell and
convey unto the second party, his' heirs, successors and .assigns, all of the Iollowmg described real property sit-
County, State of Ore . , to-wif:

Wi

Lot 2 in Block 2, EXCEPT the Southerly 5 feet: of Lot 2 of FIRST.
: ADDITION TO EASTMOUNT Klamath County, Oregon. ‘

togcther mth aII of thc tenements, Izeredztaments and appurtenumea lhercunto belongmg or in anywne apper-
tammé.u. - .
TO hAVE AND TO HOLD aII oi tlle same unto the saxd second perty, Ius henrs 'successors and nssrgns
forever.
 And the first party, for hxmself and Ius heirs and Iegal representahves does_covenant ‘to’ and w:th the“
second party, his heirs, successors and assigns, that the first party is Imvfully seized in fee simple of said prop-
erty, free and clear'of incumbrances except said mortgage or trust deed and further. except Bubject to. CDntraC¢
" end for:lein.for irrigation and/or drainage,leins.or. encumberances of any kind, recorded or
unrecorded,This.. .property:ie. situated.in.the Enterprise Irrigation. Dipt.and. South -Suburban|
Sanitary Dist,,nnd subject.to.any.and.8il. charpas 4% regulations. in connection . therew}.th.
“that the first party will and his he:rs, executors and admrmstrators shall warrant and forever defend the above
“granted premises, and every part and parcel thereof against the lawful claims and demands of all persons, whom-
“soever, other than the liens above expressly excepted; that this deed ‘is intended-as a conveyance, absolute. in:
:legal effect as weIl as in form, of the title (o said premises to the second party and all redcmpt:on rights which
‘the first party may have therein, and not as a mortgage, trust deed or security of any kind; “that possession of
“said premxses hereby urrendered and - delivered to said second party; that in evecutmg this desd the first’”
party is not actmg under fmy mtsapprehem:on as fo-the eﬂect thereof :or under any duress, undug influence, ot :
mxsrepresentatmn by the second -party,.or .second-party’s representatzves, agents or al‘torneys, t‘hat tlns deed 15
not. g:ven as’ d’preférence ‘over other creditors of the: first party: and “that at this' time there no person; co-
'partnershxp orporatwn,_ othe( than the -second arty interested in id prem:ses d:rectly‘ dire '
; ver, except:as afore:md. s S - g
YiIn conctrumg thm mstrument it is understood . and agrccd that thc first party as i el.’ as rhe second party
may be. more tlmn one petson, that :f the context so requu‘es, the smgular ‘shall ‘be tnken to mean and mclude"
“the . plural; thal the smgular pronoun’ means. and mcludes the plumI the. mascuhne, the femmme and the néu-
“ter, and -that, generally, all grammatmal clwnges shaII be made, assumed and :mpl:ed ) to mak the prowsrons'f
"'hereof appIy equally to’ corporatmns and to individuals.-. - : : :
~IN WITN SS WHEREQF, the grst party above named ,has hereunto set lmnd and seal thrs

7.




STATE OF OREGON,
" Klamath

§ County of

" BE IT REMEMBERED, That on this. . B50 gap o

"béfovié me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
“named ... t..R...Dennig..and.Frances.Dennlg,..hushand..and i fa ‘

‘ gonk PR o ; S ; g
‘known' to ‘me to be the\ideqéﬁal indiy{dual.,.?.g.sde;cribed in and who executed the within instrument and
acknowledged- fo me that..... €Y. ... executed the same freely,and, voluntarily.

\\‘L\\\|“f“l;"“r o ; o

» INVTESTIIZI'MON‘Y WHEREO.F“,"I!Vhévek Bérehn}o set, my’haﬁktli, and &{ﬁxéd
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““and recorded in book.

f béttify thyat‘ the within fnstriﬁ-‘j
-'ment ‘was 'received for ‘record on the
‘DOROTHY ROGERS

‘Witness my hand “and seal ‘of

4 County affixed.
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