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THE MORTGAGOR

" LION PROPERTIES, INC

hcreby mortgage to [ lRST ‘"FEDERAL SAVINGS AND LOAN. ASSOCIATION of Klamath' Falls, a'Federal Corporation, here-
. “inafter .called “Mortgagee,”  the - following described. real property, situtated in Klamath County, State of Oregon, and all Interest
or cstatc thcrcin that ‘the - mortgagor may hcrcafter acquirc. togcl‘)cr with the income, rents and profits thercof, towit:

e

Lot 5. and the Northwesterly 5 feet of Lot 4, Block 16
ORIGINAL TOWN OF:LINKVILLE, now City Of Klamath Falls,
Klamath County, Oregon.

v together with all heating apparatus (including firing unlts) lighting, plumbing, water, heater, venetian bllnds. and other flxtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part o
the realty, to secure the Mment of a c7ria(l)rb promissory-note executed by the above named mortgagors for: the principal sum of

TEN THOUS

- o w m e

Dollars, bearing even date, principal, and interest being payable in monthly installments of s..lO.':\,QO...mi..ur..'.hefor.e........
the lst.day. of each.calendar.month

¢ July..l 19..68

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?cu to the mortgagor or
others having an Interest in-the  above described property as may be’ evidenced by a note or notes. the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may. credit paymcnts rccclved by it _upon any of sald notcs. or part of
any paymcnt on one note and ‘part on’ another, ‘as-the mortgagee may elect” E

: " Tho morlqu?or covanums lha! ha will keoop the buildings now o hereatter ‘arocted on sald moﬂthciad property. conﬁnunusly insured

uqainsl loss . by : fite. or.other In such as the mortgagee may direct, in an amount not less than the face of this monqaa‘o,

* with:loss” payable first-to the morigagee to 1hu full of ‘said 1 and then to the morigagor; all  policies to be held by the
mortquqae. The  meortgagor hereb{ qselgns to the morigagee . un right in qll policles of {nsurance carrled upon . said pmparl; and. in case of
‘loss. or damago to the property Insured, the mortgagor’ hereby appoints the monqa?oo as his agent to sottle and adjust such loss or dqma e
and - apply - the - proceeds, or so much thereo! as may be necessary, in payment. of sald indeblednoss. In the event of fareclosure all ?1 .
of 1(h{: manqaqor in all poucws then iz forco zhal! pcx:: i the - mortge: geo (herc:y qw!.x-q mid mortgages the right 10 a=sign and ; transfer mid-
po ictes.

. The moxlquqot further covenants lhcxt tho buxldinq or builqus new cn or horeafter crocled upon exid promilses shall be kept in good
“repair,- not * altered, - extended, - removed or . demolished withoul the writien consent of-ihe morijdgus, aud {0 complele ail buildings. i cousse
“of construction- or “hereafter - constructed - thereon - within “six . months from - the . date -heroofl or- the da‘e construction is harea!ler commenced.
“Tha mertgoger ogrens o pay; when due, al) tnras,mxsansmanis, and charges of avery-kind lavied or aid or upon
2 this morlq o or tho note.and-or the Indebtedness which it sacures or ‘any’ lmnsacuons {a connection therowuh or any omer nan which may.
" be ad]udqeg to be prior to the lien of this morigage or which becomes a prior llen by operation of law; ‘and to pay frsmiume on any lfe insur. "
’-m.a no icy which' may be assigned as fuxlher security lo mortgagee; that for the -purpose of providing reqularly

or the prompt payment of

11 and ‘gov levied o against the ‘mortgaged property and insurance premiums while any  part
of the lndsb(edness secured :hereby ramulns unpaid, mongcqor wlll pay. to the monquqoe on thu dme installmenis on principal cmd interost
» ure pcyable an amoum aquul to 1/12 of sald yearly charges.

Sheu!d the mortguqcr fall to keep any of the foreqgoing covenants,” than “the' mor!?aie may pm{crm |hem. without walving any other
rlqh( or remedy. hereln glven for.any asuch breach; and: all expenditures .in_that bohal all be secured {) this mortgage and shall bear
Y

. lmersst in ctcco.dqnce with _the terms of a cerlain pramlasory note of even- date herewlith und be repayable the mortgagor on demand. .

45 In" case of default fn lha pcx ment-of -any. inslaliment of ‘said debt, or of -a breach of any ‘ol the covenanis herein or contained in the
upplicuuon for -loan executed ‘by the morigagor, then the entire. debt hareby secured - shall,! at.the morlgagee’s option, bacome . immediately
'due without nollca, and !hls mor(qaqa may be - foreclosed.

The morlguqor shall pu’y the moertgagea o roasonable sum s uncmuys fees in any uuu which lho morigagee de(onda or prosecu(os to -
-~’pro|ecl the - lien -hereof .or 16 foracloss . this morigage: and shall. pay tho. costs: and: dishurzomonts allowed by law and shall WJ tho coat of
searching. records and abstracting same; which sums shall be secured hereby and moy be Included In-the dacres of foreclosurs, n bringing
actlon fo foreclose this mortgage or at any-time while such proceeding is pending, the morigages, withoul notice, ‘may apply for und secure

3 lhe txppointmenl o! a;receiver for lhe morlqcxgod property or any part thereef and lhe income, ren!s and profils therefrom, °

The ‘morigagor . consenls lcv a per:ona] denclency ludqment for G'IY pcm o! lhs debt heroby !ecured which shnll not be paid by lhe sale
of said property. - i

"

‘Words used In this mortgage in the presen! (ense ahull includae lha lulura Qonsa and 1

h ahall ‘include  the femt i uﬁa
d in the singulm shall include the: plural' cmd in the plural shall lnclude the - singular, .

N
Edch, uthe bovenan!a and agreements - harein shnll be binding upan all nuccosaorn in interest of each of the mcrtqaqcr:\, ‘and each
uts dd}ie“hanoll( o( any successors in’ Interest of the monquqoo .

éaté&t.;r Hmf{:ff Fclla, Oreqam hia ; e e : i day of
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STATE fqp OREGON' ) 88’

GOUNTY 0 CEILATATH
mom'n

On this th day of May, 1968 before me, peraonally appeared MARTIN K, FRANZ,
\who, Jbeing duly sworn, did say that he is the Prepident of LION-PROPERTIES, INC,, and-
_BRITTA L, FRANZ, who,..bging duly sworn, did’ say . that she is the Secretary of LION
PROPERTIES, INC., ' and .x:hat;"thc seal affixed to the foregoing instrument is the corporate
seal of said corp})‘ratl.on antl. the said instrument was signed: and sealed in behalf of
7551\‘1 \.un.yCu.ul.u.n. Oy s8 uuu.nu;.v.u A cx: its board ef ux.rec\:r}ra, nnu mcy ncxnowxcugnn 9810

Notary Public for Oregon
My commission cxpircs '@Z_:G /fgé
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: —~To— .
FIRST FEDERAL SAVINGS AND

Recerds of ‘said‘ County

KLAMATH FALLS

Klamath Fa]ls. Oregen’
Klamath Falls, O;cgémf

4

LOAN ASSOCIATION OF
at.ZO..;.\‘.minutcs past... ll.,..-o'; lock.._A.M ' :

5470

SR
asina TR e e

ASSOCIATION OF KLAMATH FALLS

Dora thy: Rnaéfq
FIRST .FEDERAL SAVINGS AND LOAN )

‘and recorded in- Vol . M=68_ . of Morlgages.’

Filed for record at the request of mor

STATE OF OREGON -
County of Klamath




