'lng descrlbed real property loca d’ In Y &he State of Gregun nnd Coun

“3/2 SE /450 1/4. 2 and E /2 & 1/4
/2 BiW.M. ; ; ‘
- Saving and. exceptmg e above descn‘oed property those port:.ons‘conveyed to

’ Ca.lifomia and Eastern. Ra.llway Company; & corporatlon, by Deeds’ recorded July 19,
; 4919, ’a.nd recorded Fnbruary 2 ‘,'1928, Vol. 784! page 2_ 5, all Deed’ Records

of: xlaimath County,l

-,together wlth the tenements, heridl(nmcnu ﬂgh'.s prlvlles di roads and uasemenu used “connection !
‘with the: premises; electric wiring and - fixtures; urnace ‘water heaters, el ge . recep! ta\.les, plumblng. :
ing, water and irrigating systems; screens, doors; window shades nnd bl ., shutters; cablnets. buflt-ins, llnoleums and. floor
built-in_stoves,. ovens, clectric sinks; alr condmoners, refrigerators, freczers, dishwashers; and all fixtures now or herea(ter' g
e premuesvnnd any -shrubbery, flora, or timber- now. Rrowing ‘or. hereafter planted or growing thereon, and an;
any one or more of the foregoliig {tems, tn” \\'hole or in- part. +all of which are hereby de d to be nant to the
cnts, issues and promu of the mortgnged property. . " &

: kd"Fifty and. no/100 -= -

I promise to pay tn the STA’I‘E OF OREGON B T

Dollnru (52 085 ] - ), with lnlcrcst trom the dnte of mmm dlsbursement by th Sta!e o(
“at the rate_of four percent.per Anum, prlnclpnl and interest-to-be pald in lawful - money of the Unltcd Sta'
e omce of the Dlrecior of Vetemns Atfnlrs in Salem. Orcgon as follows: ',

A ,113 .00, on the. 1st
mont “thereafier, P o= t oL == "".“Yhe ad valorom tnxes (a:‘ each
successlve year premises: described in:the murtga nd co nllnuing until the- fuii-aimioi; of the principal, -interes!
"nd adivn;\ce‘s shnll be fully pald. such payments pplled llrst ag Interest on the unpald princlpul. {he remalndcr on
e pr nc: pn . -

'l'he due . dnte of the 1ast payment shall be on ortoelore - -

In' the zvent of transfer of ownership of the premlises or nny pnrt thcrcol to anvone other’ than ' a qualmed veierun 5
der ORS 407 010 to 407,210 who assurnes the indebtedness in his own right.- I "will continue to be ltable for payment an nd
£ trm:jsf'erre‘d to}t: erso‘n not’ entmcd to a 4% lmcrest rnte. the bnlnnce shnll dmw lnterest ns prescribea by.ORS 401 070
rom date of such transfer, e

This note is secured by a mor\gage. lhe terms of whlch nre mn 3

‘The mo gagor or’ subscqutnt owner may pny4 nll or: any part ot me loan 'nt any, ﬁme wlmout pcnulty:‘

The‘murtgagor covenants that he owhs !he remls n fee simple "has geod right’ to'm 48 ge.’ !hat the premi:es are free
(rom encumbrance, that he will .warrant and de. end . same’ forever ng‘alnst the claims and dcmands ot nll persons whomsoever. and this
covenant: shall-no extlnguished by fa: reclosure, but shnll run w land <

ts nnd moneys secured hereby

2, “Not 10 permlt'the bulldings to‘become vacant or: unoccupied‘. not to permit the removal or & Ish
“provements now. or herea ter exlstln to keep fame in: good repair;.to complete all construcuon within:ar
Al any - agreement - MAC .- between “the . parties: here 0}

ANot to permlt th tlng or removai o{ any tlmber except ior hlﬁ uwn ome:mc use;
0 ermlt the use of the p, mlscs to
;Not to permlt any" tax, i

3 Mortgag is uthonzed to ny dll real pro| eny {nxei
ndvances t benr lnterest as F;,:mvlded in t?n 4

s e

Ta ke nll bulldlngs unceasingly {nsured durlng the term of the mortgnge ngnlnst j0ss by tire and such othcr haza; rds 10" sich

v.ompany r companiew-and in u\ch ant” arourn hal].ba,sntlstnctory to.the mortgagee; o deposit with the mortgagee all such.

olicies with recelpts showm ~payment i full ‘of all “premiums; all such h\sur:mce shall bc made pnvn ble to.the mortgagee; it
he mortganor fail: e insuronce, the mo tgngee may secure the {nsurance i d the cost shall be added .to the, prin clpul

,leemed a & ebt d by thls mortnnne': lnsurance shall be kept in orce by tho mor! agor in. case of fore~
closure un < : .




Mortgngee shall bc'entltlcd to al compensnt on nncl dam ges recel
arlly released,:same. to, be appllcd upon:the lndch c_gn

i e : T i & .
To 'promptly- mortg}'ngce {x»wrn f - transfer of ownershl of ! remises; or any. part ‘or interest ln snme, and to
furnish a: copy oi theiing
not entitled to'a loan: or 4%:=interest rate under: ORS 407, 010 0-407,210"shall pay: interest:as prescribed by ORS 407,070 .on all pay-
“ments.due, {rom:the.date of - transfer;-in:all other.respects this: mortgage shall’remain:in; full; force. and effecti: no. instrument  of
‘transfer-shall be valld unless:same contains a covenant’of the grnnlee whercby the grantee assumes the ovenums of this mort
gnge and agrecs to:pay.the lndebtedncss secured by, samc 3 ; 3

5 The morlgngee ma i‘]’ at.his ;51‘10 in:case, of delnult ol the mortgagor per{orm snme in whol r. i part and all expendilures mnde
ln $0' doing. including’the cmplov cni’of an:atlorney. 1o - secure’ compllnnce with " the .terms. of the mortgage:or the note, shall’draw
" Interest at the.rate; provided:in:the: note;and all; such expendltures shnll be lmmcdlatcly repaynble by lhe mor!gngor wllhout demand
nnd shall be sccured by this mortgngc
- Def 1( i ‘of the oven 3 agreemenls herein conmlned or the expendnurc of :my %ortlun ol thc Ionn for: urposes
othcr than. those’ spccmcd in the nppllcauan. except by written permission of - the morlgngee given
shall’ cause the entire indebtedness at:the option o( the mortgagce to bct.ome immediately: due nnd pnynblc without notice . und this
mortgz\ge suhject to: Ioreclosur :

: Th failu ollhemo
‘bn,nch oi the: cuvennntsv

T In cnse loreclOSurn is commenced “the ‘mor
‘incurrt.d in connection wm\ such foreclosurc. -
i “Upon’ the breach o! any: covcnunl of. !he mo: lgnge. lhe murtgugee shall have lhe rlght to erler the premlses. take passeulon
‘colléet the rents, issues and.profitssand apply same, less reasonable costs ol collectlon. tipon.the lndebledncss nnd the mortgngcc shall
-have the.right to the appointment of a recolvcr to collect same. ..

The covenants and. agrecmenta herci all ex!end to nnd bc bindlng upon -the;: heirs executors. dminf
as%fgu. Of 'the respective parties; herete. -

It s distlnctly understnod and ngreed ‘hal lhls mortgagc is subject to thc provlslons of Artlcle Xi-Ajof the Oregon Constllunon.

ORS 407.010 to-407.210, and-any. subsequent amendments  thereto ‘and’ to all rules and regulations ‘which hnve been ued or mny her -
ntler be issued by. the Dlrector of Velcrnns Affalrs” purxuant to the provlslons of ORS 407,020, - Lt

nppllcnble herel

ORDS The masculi e shnll b‘ ccmed lo indude the femimne. and lhe slngular (he plurnl where such eonnotallons nre

rument: of.- lmnstcr to*the mortgagee;: nnyo purchcscr shall “assume: the ‘indebtedness, - and - purchasers ™.

efore. the. expendi!ure s -made, |

DEPARTMENT OF: VETER/\NS' AFFAIRS s
“Geéeral Services Bullding
i Salem. Oregon n’*sm
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