R N e

HEORD AND.KATHERINE. C.. RACHEQRD, husband._and wife

Cas g"rcmtor,‘-‘Wi‘llic‘in'i' G(Inong,

‘existing .under aws ‘of the’ United States,’

‘property i Klamath County, Oregon, described as:

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
under’ the¥laws: of the' s beneficlary;

Klq;r;at “Falls,-O:

ETH

ind

The gramtor, irrevoccbly. gramits, bargdiné,lséilé and éo’riv_c}ys': té{th‘e' txf'ust‘ee,,‘::

Lot 6 in Block 9 of THIRD ADDITION TO. WINEMA. GARDENS,” according to the

‘Oregon;’
¥ P R

which “sald déscribed” real propetty does: ol exceed three “acres, togelhier: with ‘all land’ singular the appurtonancas;: tanements;* hereditaments, :;
water tights and: other -rights,” easemiants: or privileges now - or hereafter: belonging io, detived from' or. in.unywise apper- ..

heating, ventilating,  air-conditioning, refrigerating, walering and_lrrigation ;...
‘together- with-all awnings, venetian ‘blinds, floor ‘covering "in-place such’ s wall-to-wall: carpeting ‘and Une- ;0
ranges, dishwashers and other  builtin appliances ‘now or hereafter-installed In or used in' conneclion with the above -

“ rents, issues,” profits,
* {aining’16; the; above 'described 'premises, and: all plumbing, lighting,
- gpparatus,; equipment : and - fixtures,
“loum;’ shades. and’ builtin

despﬂb;dzpremlsa's,riy‘ cl‘\@lng all interest lh’erel‘n which lhe grantor has .or - may hereafter . acquire;. for the - purpose . of  securing performance . of

each agresment’
0.7y Dollars, with interest theroon

tho grhmpr héi'_é!n contained-and “the -payment of the sum of

EIGHTEEN THOUSAND EIGHT HUNDRED AND NO/1(0

according to:the terms’ of « 'promissory note of ‘even’ dat wrewith; pcxyab'ley’k)“"ths ;
§ Jgreghn povadlo o th

hpng%ugr"crz 6rqe):f a al’ cmd ixfléfegg.,/

This trust deed shall further s
It-any,/28 may_be loancd:hereafter
having ‘an’ {nterest” fn. tha® above described dpropert{, A8 ma;
note or notes. 11f the Indebtedness secured by this trust
more than one ‘riobe,: Lhe- benefielary may.credit payments rceclvea: by it. u
any of. sald’ notes or: part’of. any. payment o

eficlary may -elec e

ccurs the payment of s‘uch“ndd'ltlon‘ui ﬁmne)",
be evidenced by o

Thc'grn'ﬂtor'hnrcby' mvcnnnt‘ﬂv“to ‘n'm w! tﬁ tha f.ruﬁ ee ‘and \q-b
herein® that~the - satd--premises - and - properiy-. conveyed . by s - trust. deod.. ate
free - and clear; of allaenc‘umbrnnccsian “that” the:

by the beneficlary to tho’grantor or others -

ced - 18 “ovidenced by =
on

N one:note and part_on tmot,{;’er, )

ficinry

rantor: will * and - his- helrs, -

belng. payable in. monthly: installments of .S

t.:any.balance remalning In. the reservo’ accoun:
ndehtodness,  If the reserve nocount for taxes,

insurance pr

shall b credited to: the -

and- other charges is not sufficlent at any time for the payment of st¢h charges '

become due,: the grantor.shall pay. the deflelt to. the . beneficiary upon

aa :they-
X, and-§f not. pald within ten' days- nfter such demand, the heneficiary

demani
mn{'nt‘lu optlon-add: the” amount - of - such ~deflelt - to
ohtlgation secured . hereby, e S
> Should - the: grantor - fail to keep nn{ of: the foregolng covenanls, :then -the
aeticiary. way ot 1Ls option.carry. out. the same, and afl fts cxpenditures ther
for shall draw: interest-at the rate:specified in vie note,: siall- be sepayabie. b;

“.the grantor on demand and -shall be secured l'rg»the lien of this trust deed. In:
this tnn:th hall have the rig

exccutors and shall warrant _and : defend his’ satd title - thereto
8 : ;

1o grantor covenants and ngrees to pay.sall note according to the terms

assessments and:other charges:levied against

ey
thereof ‘and,:when. due, - all- taxes,
encumbrances - having pre-

sald; property ;- to keep sald Yrupcrty free from:'all
cedenco over this trust deed;

orhereatter: constructed on - sald
hereof- or . the “date. construction, is
promptly: and *in " good - workmanlike manner any bullding: or
said . property.. which “may- ba . damaged or - destroyed " and: pay, when - due,
costs - incurred - therefor; - to -allow -beneficlary - to - Inspect - anid . property at
times ‘during -consiruction; .to.replace -any.work or.materials : unsatistactory..to
beneficlary’ within ™ fitteen days  after - written” notice : from - beneficlary of such
fact;-nob t6 remove: or destroy un{bulldln

consiructed -on:gald premizes;: to keep all
hereafter erected upon sald property in good-repnlr and
no: waste ol : sald’ premises enp " all ulldlngs.‘pmpu’t{ and - improvements

n;

remises : within - six ~montha - from - the. date
ereafter commenced; to:repair. and . restore

uildinga and lmprovements ‘now or

now ~or- hereafier: erdeted - 0. 5ald -bremises . continuously.. Jusured - azatnst loz:
by fire or such other hazards as the benoticiaiy .may from time to time require,
in a-sum’not:less ; than - the: original - principal - sum . of - the -note - or - obligatlol
gecured by this: trust deed,-iii & or i table to the bene.
and:to delfver the original polley of insurance in correct form and.with

ficla

upprcrz{"cd Toss” payable “clause in - favor-of - the - beneficiary
remium: paid, to -the Hrlncl nal - place of -business of thd  beneflclary. at least
?lftecnvdnya rior ;to-the “effective :date of rany:such - pollcy - of ‘ {nsurance, - It
sald: polioy. -of . insurance . 1s “not so tendered, the : beneficlary  may: {n
dlscretion’ obtain Insurance: for the benefit of 'the beneflciary,” which
hall be-n cel durfug . the full term "of .the

‘obtalned,

Inordey Lo Provlda rogularly for tho prompt payment of sald taxes, nssess
iehts.oF other chargea and insurance’ premlums, tho grantor agrees-to pay. to
thc,bcncﬂclnr{,f\togethnr‘wlth and - in  additlon »

rincipal and Interest payable under the.terms of {he note or. obilgation seeured
Lereby, .an amount“equal to onetwelfthi(1/12th) of the taxes, arspssments nn:l

o complete all bulldings In course of constructlon

mprovement . on "
u}{ - to appear in.and defend any action or “rocecdlng purporting . to affect the securs
a

or - improvements ‘now or hereafter .

0 commit - or- sulfer -

>attached . and - with -

it own '
Insurance -
lcy. thus

to: 1 afmonthﬁ.puymenu of :
g

bt in - lta-diseretion 4o somplate
crty. a3 in . its:sole ,dhcrcuun it - may: deem necessary or_ndvisable,

Tho grantor turther.agrees to comply with all laws, ordinances, regulations,
covenants, -conditions and restrictlons: affecting said property; {o pay -nll costs,

“fees - and expenses of this trust, including the cost of title search, ns.well as.
i:the other costs ‘and expenscs of tho:trustee” Incurred In' connectlon- with or -

in enforcing this obligation, and frustee’s and attorney’s fees actvally incurred;

ity hercof or-the rights or powers of tho beneficiary or trustes; and to pay all

-costs’ and .expenses, including cost of evidence.of .title and attorney's fecs jn_a
rensotiable ‘sum to be [ixed Ly the oourt,” li an
which tho beneficlary or trusteo ma;
(rxlclgry to foreclose fhis deed, and al
{31d £

" The beneticta
annual statement o! ‘account but shall not be obligated or’ required. to furnis|
nnyllurthe‘rv statcments \o! ncgount.ﬂ R e AR T v
it ‘!u mutually nx‘rc:d"tvlmt:‘ .

under the right’ of ‘cminent’ domain or condemnntlon,” the-bene lclnr{lhnll' have
the right to commence, prosscute:ln its own name, appeat in ot delend any ae.
tlon or proceedings, or to make any compromise or scttlement fp connection with

- payable as com;‘wnuatlcn‘ror sich taking, which ars in-cxcess of the amount res
quired to gny all roasonablo costs,.expenses and attorneys fees neecesarily pald
.or.incurred by the grantor in such proceedings, -shall be pald to the benellciary.
“nnd. applicd - by 1t first upoa any. rensonable costs and expenses “and - atiorney’s
~fees neceasarily: paid or incurred by the b fleiary-In such y dings, -and .the
balance applled upon -the Indebtedness. secured herebyt and the grantor nm'eesl

other charges dug and:payable with respect to said property within each
~ing .twelve months, and also: one-thirby-eixth (1/86th)

n(nhlc with-respect -to”said property within. each- succeeding three yeara while

{’h s Lrust”deed remalnsin-effect, a3 cattmated and - dirceted: by-the-

such. gums

0. be credited -to- the  principal: of - the Toan until® required: for th
‘&crcupcn' horcharged to®the

soveral purposes thereof aad shall
the:sums so. pald  shal

loan ;" of, a(the: cotlon: of - the - beneflclary,”

the beneflclary - in . trustias -a’ reserve mccount,"wl%lhout,ilnten]:st. to - pay said:
3

preml\lms{)fmxes -asgessments : or; other ; charges’: whe hail, become - due
4 agal 2 e

W AN : pn{ any and “al} - taxes,” nsseasments’ and - other
charges: levied - or .nssessed ‘agaltist “anid property,”or:an
the-same. begin to: bear: interest and :also pay ‘ premiums on Tall” Insuranc
ollélos upon’ sald - property, such payments: are to be made through' the bene.
Plclnry,"asnforosn .= The - grantor hereby ‘authorizes -the. beneficlary “to
any and “all - taxes,” nsscasments” and- other charges
safd-property - in- the  amounts- as shown by the statements - thereof - furnished
by ;tho:collector. of - such taxes, i -or: other: charges,:and to

P

of the insurance premiuma’

part . thercot, - botore :

k)
“lavied ‘or - imposed ngnﬂu{ “

-pay the

at its own expenss,” to take such actions nd.exccuto “such ‘{nstruments- as ‘shal
gu cesn) y_-in_obtaining -sucl i tion, -prompily -upon: the beneficiary's
quest, < e :

2. At any time ¢

the principal: of - th

any Improvements made on sald premises”and also to make’ such” repalrs to:sald

sUch -action oF. proceeding In
sppear-and’{n’ any suit brought her benes
d all be secured’by ghuit:rux ¥

,wlliblu}ulsh'\to (hc 'ﬁrt;ntér on wrltten~roq\i;nt ‘ther}'t&r l“l':'

1.7 In" the evenb that. any [lmrtlon or all of ndld‘moper( “shall be” taken
nin’

such taking and, if it so elects, to require that ali or any. porticn of the money’s’

Tctary, payment ol itz “fecs and prescntation”of “this “de thenote-for-en
:dorsement (in case of full reconveyance, for canccliation),: without affecting - ths
Hability of any. person 'for {he payment of the fadchtedncss, theitrustee may (2}
consent to the making of any. map or plat of sald property; (b) joln in granting
any ‘ensement or:crealing and: restriction”thereon, () join In .any. subordination
or other ngreement atfecting this deed or the Hen or charge hercol;

ithout warranty, all or any part of tha property, The grantee in any reconvey-

neo.may be described aa. fhe ‘person or. persons legally: entitied thereto” and
the recitals therein' of any mattersor:facts:shall be wnclmlve’?mr, of the

m%{nfﬁgn;.;nootheleor Trusiee’s - feea’ for:any —of -the. services. in this’ paragraph
al G

“pontinuance of .these trusts.all rents, .lssues, royal
- perty affected hf this deed and of any personal properly located thereon,.

rantor ahall . del A\Ilb“ln the payment of any fudebtedneas secur::ghereby or In
- any” avn the

fes and profits of the pro.

O

insuranes- pe it bl civihe TStatements Cruhmtiicd hy
the: BUrates earriers: or-their:representatives, aad to. charge sald -sums to -the
prineipal-of: the loan-or to withdraw the: sums whi

the “reserve ‘aceount,’
in:no~event to hold” the. beneficlar;
ence - written - or “for -any . loss .or

responsiblo -for : fallure: to have auy insur.
amage growing out. of s defect in. an
surance . policy, and’;the. beneflclary” hereby - is “anthorized, In the event of any
fosg, to compromise’ and sottld with any ‘fnsurance company snd to a{spl any
such “inauranco - receipts upon the obligations - secured ~by: this trust ‘ deed.
computing " the” amount *of - the: Indebtedness for- payment and ‘satisfaction: |
full-or. upon_ saje, or other;acquisition: of .the . property 'by . the.heneficlary after

. tch may be required from :
it any,established: for - that purpose. : The . prantor agrees ©

dnst

In:

ny-pgroement nesr, pranter shal rieht o eol
eck iy 1 IRRtten,. royalL d profils earied ]t. 14 defauit’ w2 thay
hecome “‘dueand pnynhlv.nlmn any default by the grantor hercunder,: the bene.
ficiary may at any time withoiit notice, either. fu person,’
- celver to be appointed by n: court, and without regard fo -the adeqtiacy of any
security . for the indebtedness hereby sectred, enler upon snd take

©the rents, iasues - and peofits, Inciuding those past due snd unpald, and apply

ahle nuorneI"n feen, upog . any
4 the beneli may. d

and from time.to. tlme u}xéﬁ“\éﬂit;;zn regueat of. the.hc(ne- y
o -an

8 A addltlcnnltlccurny. grantor hereby aaslins'io B&:éllclnry’ during"the,‘
ntdl”

by agent of by . & re. .
T ?

! possesslon- of
said properby, ot any.part thereof, fn {ta own' namé. sue for or otherwise colfect -o

the same, leas costs and expenses of operation and colicction, . Including reason- ©
llmlehtc(neu'lccurnd hereby, and in such order. .
n R g L

o\ vmaiemanratosaasr N
N2




i . i . i B R A ™ . - A (l B PR B g 3 i ‘
Tho ‘enterlog upon and taking possesaion of sald property,: the colleotion ouncement ot the time fixed by the precedin stponement, The trustee shall -
of such rents, 1ssues and profits or the proceeds:of fire aud other Insurance pol."’. dellver to the purchaser hiz dw{ in (ogm ¥ rfq.?ﬂeﬂ, law, ‘conveylog: the pr
““leles or ' compensation or awards !or,an¥ takllu; or. damage . of - the proporty, -and :perty: 8o sold, but without ‘any. covenant or warranty, ‘express’ or ; Impiled, The
the nppucnt&n or rclease: thereot, as afcresald, shall not curo or walve any de- . - recitals In:the ‘deed: of ‘any.matiers ‘or facts’ shall be  conclusive :proof: of the
fautt; or -notice :of ' default  hercunder or: invalldate : any - act - done pursuant’ to -truthfulness’ thereot, Any person, exciuding the trustee but including the grantor
such- i : and"the benefielary,” may: purchase -nt - the sale,’ NI AN e
: 9, When ' the' Trustee 'selia, pursunnt 10 the " powers ™ provided
trustec shall : u{)pl{ the. proceeds.’of “the: trustee’s “sale: as follows .
<'the expenses’: of - the ‘sule’ including . the - compensation of. - the: trus , cand. 8’
rengonable’ chnrggk by the ' attorney, . (2).. To .. the obligation . secured . by the .
: lmtlcn rﬂ{lecd. %i’(ﬂ .t‘rni ulll pc{la]onnt, h‘év:jl Y eoor({%d‘ llfnts’ subsequent fio‘v %I}:e :
T ; o dnterests: of -ihe - trustee: in 18 | {rus ced - ay elr. Interests - appear:-in - the -
16, Time'1s-of ‘the esscnce™of :this  instrument “and- upon®default by 'the: ' order.of. thur priotlty "“f :The :surpius, i - any, to . the xrm‘:tor p!;’l'thn rust
grantor'in payment of any indebtedness sccured hureb{ or In perfortaance of any " decd .or.to. his  successor. n; loterest - entltled . to. such::surplus,
agrcementn?xereunder,.tha'bcnetlclnryvmny declaro ‘all sumssecured hereby -fm. 7 . AN S T g T b el i, o §
:mediately duo and payable by dellvery to the trustee of written notice of default .- For any ‘reason “permitted by law,  the beneficlary. may  from time to
{lon to scll :the .trust  property,  which notice trustee shall- cnuse to: be [ {ime ‘appolnt a’ successor or. suceessors o any - trustec named herein, or to any
duly flled for.record,' Upon dollvery of aald notico of- default and election to sell, trustco i ‘h der, Upon such appolntment:and - without . con-
- the' beneficlary shall: deposlt with the trustee’ this: trust deed and alj promissory - iveyance to the successor trusice, the latter shall be vested: with all ‘title, powers
~notes - and ’ documents *evidencing - expendltures . securcd® hereby,: whereupon'. the " 'and dutles.conferred upon any trustee horoln nawmed or sppolnted hereunder. Bach
trustees shall fixthe time and. place of ‘sale and :glve ‘notice thereof “as’ then'. - 'such sppointment and substitution shall be made by ‘wrllten Instrument exccuted
uired by law, I o > o . by, che‘heneﬂ_cluy-,conlulnlnr referenco: o this ‘trust deed and ‘lts”place:of '
i e : - & SR EE g SN ;. record, which, when recorded {n' the office of the county clerk .or recorder of the
-+ 7. After ‘default - and ‘ any: time . prior ' to’ five" days -hefore” the “date "set”’ - “county or countles in whicli” the propesly-1s sliuated, shall-be conclusive proot of
= by - the~Trustee for  the Trustes’s™ sale; " tho grantor Jor other “person”™ 8077 "proper appolntment of . the  succassor irustes, : R
privileged - may - pay tho “entire . amotnt . then - due under: this - trust “deed--and .. 7oy 5 b e RN S I L .
tho_obligations ‘scctired . thereby -(Including costs and. expinses actually Incurred: 11.>Trustee nccepts this trust' when- this deed,” duly” exccuted” nnd- acknows
in “enforcing  the terms ‘of ' the - obligation and' trustee's - and attorney’s :feen - ledged Is:made a public record,: as provided by law, The trustew is not oblgated -
nob” exceeding $50.00 each) other  than. such® portion of the princlpal ns would ... -to notify-any-party hereto of pending sale uider: any -other doed: of trust -or.of - -
not,- then be - due bad ‘no’ default ,(og:c,urrc(l‘,"o.nz‘l Jthereby ‘cuve ‘the default.” . any actlon. of proceediug in which the. grantor,: hene! lclur{};or trustee shall ‘be:a "

: ey 5 X S L FoRs party-.unless - such  action :or procceding is :brought - by the: trustee, i
.1 8.."After. tho lapso of such time as may then be required by law following .. = - AT B L e s i - SR
" the recordation of sald notlce of default and glving of said notlce of sale, the [ 077 12, 2 This “deed . applles 1o, Inurcs to” the benefit; of,” and’ binds st “parties::
;-‘trustee shall scll ‘sald property at the time and place fixed by himIn safd notles . hereto,: their helrs,’ | devisces, admintstrators, (A “and
"..=of sale, elther as a whole or ln‘aegnmta parcels, and in such order as‘ho may de:: .- asslgns;‘The torm “benellclary” shall: mean -the - holder and 'owner, [ncluding
-termine, at publlc auction to the higheat bidder for cash,:in lawful money of the . pledgec, of .the note secured herehy, ‘whether .or not named as . a beneflclary .
United States, payable at the time of ‘salo. Trustee mng pottpone sale of ‘all or’ - herein.:In construing this deed and whenever. the context 8o ‘requires, the: mas.
any' porilon. of sald. property:by public ‘announcement -af:such time and place of " - culine. gender Includes -the: feminine . a: d/or neuter, and the alngular number {n-
nﬁ.- and_from-time: to - time ‘theroafter: may postpone  the'. sale. by. public an. cludes t{:u’plp{rnl. . . e SRR R L

hereln
(1

IN WITNESS WHEREOF, sald grentor has heretnto set his ’hjid and seal the day and year first above writien,

y of Klamath ™ =0y 5 o el LR
 THIS IS TO CERTIFY. that on this..... 1OEN_day of... il R
Notary ‘Public in and for sdia“cbuﬁi\j:und slate, . parsonally - appsated - the -within namod ) .
: s e DONALD A RACHFORD - AND: KATHERINE G RACHEORD, hushand: and wife

n c‘q;lw i’r‘{d"ljrjdy{idlks"‘ named_ and. who'executed the; ic.vb:}c::‘q':in::xdmahtmc':xid‘fu'ci-"my));d;;;&

don

STATE OF OREGON.
County of Klamath - { 5

was "redeiirSc&I]fgrviffecord on'the

1 certity that the within Instruggnt -

L dayof
'(baN'i.uu THis T : atci!l 'LB o
o wrcemme " in book M. on page..¢
LABEL : IN | COUN. & ; RECOId of Ivfor@qqges' ofscdd COLth

IR TO . SO RNy N ITIES WHERE | : W
FIRST, FEDERAL SAVINGS &0 . || . 0 o o 0se00. 0 SRR Witne
o v LOAN"ASSOCIATION: v | L TR SR offixed,

o pemtidary . P R

és my-hcihd c_ind‘ée‘;xl

After: Recording Return. To: -+

FIRST FEDERAL SAVIN

‘Dorothy

- REQUEST FOR FULL RECONVEYANCE

T used only when obligations have been pald

- have been fully paid and ‘satistied. " You hereby.are directed, on payment to’you of ‘any sume owing to yon undsr the ferms ‘of sald theet dend of

i " The "Undersigned 1s' the legal swner and. holder.of all' indebtedniess secused by the foregoing trust ‘deed. * All sums, ‘secured by sald  truat doed

ursuant;to; statute;; to: cuncol “all evidoncos: of “indobtednoss secured by suld irust desd {which are  delivered -to ‘you  herawith” together- with - sald
{trust ‘deed) dnd to Teconvey,” without’ warranty, 1o the  pertles “designated by the terms of sald trust ‘deed the estate now held by, you under. the




