il ;;lqlr‘_vglqg“.‘rvécelvéd_ by the: Mb&gago'r’,‘fx’bx;;.ft'!:e':-Mbrtgﬁgcc,; the: Mortgagor h:.s“b;a‘ig:‘l‘ine{l ihd;"soid' and
docs- hereby - prant,” bargain,: sell ‘and’ convey-unto. the Mortgagee, all the- following - described - property situate in S

o KLAMATH - -t iz Connty, Oregot, to. e

ARCELf»'"That'portion;ofLLotTSLiniBlock,34,okariginal Town of-Klamath-Fallsy .-
Oregoh,~(formerly“Linkville):déSCribedhaszfqllqws;,Beginning,at,the Northeasterly
corner ,of Lot 8.in:Block:34;, thence Westerly along the Southerly: line of Main Street,
'44-feet; thénce wesﬁer1y'élongithe‘SoUtherly;linejbf‘Mgin Street, 44 feet; thence . -
Southe a right 'angle with'Main Street:.and parallel with Third Stfeet, 100 feet;
thence Easterly and'paralleliwith Main'Street 44 feet to'Westerly line of Third Street;
henceaNortherly.along;thejWesterly4lineAof:Third‘Street;g100hfeet;to-thé«point of .-

9t Lot 7, Block 34 in Original Town of Klamath Falls, (Formerly Linkville) |
EXCEPT. 20- feet off. the Southeasterly end of said lot: used as an alley. ...

Parcel 3: Beginning at the most Northerly corner of Lot 7, in’ Block 34 in:the Original -
lToWn;oﬁleamath'Falls5(formerly“Linkville ;. Oregon, which point:is at the intersection~
of-the’ Southeasterly: line: of. Main Street with centerline-of the wall between-the .. -7 -
~.’storeroom of 'the building situate ‘on_ the. premises herein described and the storeroom
“in-the same building which is located on: Lot 7 of said block; thence Northeasterly
"along:the:Southeasterly line of Main Street a distance-of 22.5 feet; thence . . ..
“Southeasterly'parallel to the line between Lots 7. and 8 of said Block.34:a distance
0£7100 feet to the: Northwesterl %ing_9§'the'alley;?thence,SdUthwesterlyfalong~the,~,
Northwesterly.line of the :alle a;distﬁﬁéé”df”ZZlS‘féét“tb“the“Southwesterly“line"of“
Lot-8; thence:Northwesterly ‘along the:Southwesterly:line:of ‘Lot 8, which-1line is . .. L
also the centerline of the wall above mentioned, a distance 0£-100 :feet. to. the point i
“of beginning, being'a portion of 'Lot’ 8 in sald. Block 34, i i ns e

together: with' the' tenements, ‘hereditaments and apputtendnces now or hereafter thercunto belonging ‘or in anywise
‘appert i ‘also"all such apparatus, . cquipment and fixtures now or- hereafter ' situate_on- said premises, as. are ever
by. landlords in letting unfurnished: buildings sin ¢ one situated on thie real property hereinabave
including, but not exclusively, all fixtures and personal property used of intended fof use for plumbing,
eating, cooking, cooling, ventilating ot irrigating, linoleum and other floor coverin g5 attached to floors, and =
ounters, and other'store, of fice and trade fixtuses; also the rents, issuesand profits arising from or in con-
patt th : S

nd the haosigay i
- of the said real property, that he is the absolute ows
propety is frce Tium encumbrances of every kind and nature,
against: the:lawful claims _qn'gifa\c}hi.tids:'jbf:ﬂl persons whomsoever,

_RESIDENTIAL OR BUSINESS




The Mortgagor doa hcrcby covcnmt md agxce to and thh thc Moxtgagec, ns succcssors and asslgn.-.

. That bie will pay, when due, the’ mdcbtcdness hereby sccurcd with mtcmt, as prtscnbcd by smd notc, md
nll taxcs, hcns and utllxty cha:ges upon sald prctmses or for scrvxcu fumxshcd thcrcto.

S That he wnll not commu: or pcnmt strip or waste of the saxd prcmxsm or any p:u't thcrcof thnt he wdl kccp
the' real and- pcrsonal property hereinabove described in good order;and repair and in tenantable condxtxon- that he «
will pzomptly comply: with: zny .and’all; mumcxpz.l and; govcmmcntalk__mlcs and regulations” ith refcr ce th _eto,
that if any of the said property be damaged or destroyed by any cause, he will xmmcdlatcly reconstruct ot xch the
.same 5o that, when' complcted it ‘shall ‘be worth not less'than the valuc thcrcof at the time of such loss or. dnmagc,

o provxdcd that'if ‘such*ioss or; damagc shall be caused by »- hazard ngamst whx.h insurance is carried, the obhgauon g

- of the Mortgagor to fepair_or teconstruct shall ‘not ‘arise unless. thc Mortgagcc shall consent ‘to_the: apphcatxon of

by such: oth-r hazards as the Mortgagec may from tunc to time reqmrc, ‘in_one ot more insucance compmxes satis
factoty to or dcsxgnated by the Mortgagee in an aggregate ‘amount’ ot less - than .hc amount of - the indebtedness
hereby ' sccurcd (unless the full ‘insurable value'of such building or bu:ldmgs is less than the amount hcrcby sccured, :
- in which event the Mortgngor shall i insure to thc ‘amount of the 1 full ‘insurable valuc) that all ‘policies of insurance -
: f‘upon s nd premis including: pohcxcs in" cxccss of’ the. amount) hereinabove  mentioned and " policies ‘against othct
'* hazards than  those" rcqmrcd shall ‘contain such provisions as the Mortgagee shall require and shall provide, in. such
form” ‘as the; ‘Mortgagee' may. yrc<cnbc, ‘that loss shall be payable to the Mortgagee; that all such policies and receipts
, showmg ull paymeat of premiums. thcrcfor shall-be delivered to and retained by the V[ortgﬂgec during the existence
“of this mortgagc, thit at least-5 days prior to the expxrauon "of any. pohcy or policies he wxll deliver to the Mortgagoe
satlsfactory rcncwals thcrcof togethcr thh ‘premium recexpts i full;: that if any pohcy or pohcxcs ‘shall impose any
ther provision by whxch the in

18- pr
wsll ‘do such acts ‘and l:hmgs and- obtain ‘such further i msurancc‘ ‘the Mortgagec may require; that the Mortgagcc_
y, atits option, require’ the proceeds of any insurance pollcxcs upon‘_‘thc said premises to be aPplxcd to-the pay-
mcn»t .of the mdcbtcdncss hereby. secured | or to bc uscd for_the rcpanr 0 'rcconstmctlon of the propcrty‘damagcd or i

the Mortgagor shall fail ‘negléct o
rcqunrcd to.be one,o: pcrfotmcd :the Mortgagee' may,” at its optxon, but without any oblngatlon on xts pnt 50 to do
Wi default, procure”any nsumncc, pay any taxes or‘ hcns or utility charges; make any repms
4 d, ' - S 47shall b inte

or_in"the pcrforma.ncg: of uny of thc covcnants or agrecmems o{ this. mortgagc, the Mortgagee  may; at its optlon,
without notice, declarcthe entire sum secured by. ‘this ‘mortgage dué and: payzblc and foreciose ﬂus mortgage.‘




the court may ad;udge xcasonable asv attorney's fcs in conncctxon ‘therewith
or, ‘ncurrcd for atcnsxons of abstmcts or txtlc scarchcs o: cxmmnat:on fces

any.
the: adequacy o the, seaurity
else, appoint 2 a'receiver to take posscssxon “and ca.c “of all“said'mo C a
X 1ssucs ‘and. proms whlch had thcrctofor mscn or “accrued, or'whxch ‘may arise of accrue: during’ the
such suit . applied toward the p cat of :the debt secured hereby,
aftcr fiest p«ymg therefrom the‘chargc -and cxpcnsa o such reczivership; | 1
me re of -his covenants or agrccmcnts hcrcm contamed hc may cemain in possessxon of the mortgagcd

“Mo gagor v, md the: languagc of this mstmmcnt shall whcrc thcrc is n;orc than one moxtgagor. P
ibe, construcd as "pluial and be bmdmg jointly and sevcrally upon ‘all: mortgagors :md ‘the ‘word - "Mongagcc" ‘shall;
apply to any: holder of this mortgage. Masculine” _pronouns nclude fcmmmc and neuter, All of the covcnmts of the:

agor sh ﬂ”be bmdmz uporhis hcxrs, executors; adm mstmtors, suceessors- -and ass:gns and inure to'the bencf;t

ors and assigns’of the Mortgagee. . In, the event of any ‘teansfer of the property hctcxn described or’ my

part: thereof bt any . interest’ therein, . whether! voluntary or. involuntary, ot by operation ‘of ‘law,’ the Mortgagee: may,

thhout ‘notice fo the Mortgagor‘ oc-any-one else, extend the time of paymcnt, exccute releases ot partial releascs from
en f_thns mo tgagc in nny other’ cspcct ‘modify. the terms  hercof ‘without uxcrcby affcctmg the pcrsonal :

pnmary iability of ;the" Mortgagor | for the pnymcnt of the mdcbtcdncss hereby secured, " No condition of this mort-

: hnll be decmed ‘waived unless thc same be exprcssly wawcd in ‘writing by the Mongagce ‘Whencver any notice,

requestis thuued by thc terms h cof or by: any liw now i’ elistence or hcxcafter cnactcd sizch notice,

deti .and or fcqucst shall be_sufficient i pcrsonallv servcd on ‘one or/more. of the persons ‘who sha.h at the tlme hold
record ‘title to’the Ptopcrty herein® dcscnbcd or.if cncloscd in'a postpald cnvelopc addresscd to one or more of such
,persons or to the Mortg.lgor at the last ‘address’ ‘actually fumlshed tor the. Mortgagcc oriat: thc mortgagcd prcmxsu .

: stntxon or’ lcttcr box;

STATE OF OREGON




