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" THIS TRUST DEED, made this....19...day of

“Toh be-srsT Gt

2, ‘,»_7/7);(93 PRER 5549

TRUST DEED

June 19..68__, between

eomverreeerreonnrr. EDWARD. W KYNISTON and FRANCES E. KYNISTON, . husband and wife

as gremtor, William Gemong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the lawsof the United States, as beneficiary; . )

‘ WITNESSETHTY ,
The gramtor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

That portion of Lot 11 and that portion of the S% of Lot 12, Block 6,
ALTAMONT ACRES, in said County and St to, lying East of the Governmental
Canal as now located, all being tract of land,.Klamath County, Oregon.

which said described real property does not exceed thres acres, together with all and singular the appurlenances, tenements, heredilaments,
rents, issues, profits, water righls and other rights, oasemenis or privlleges now or herecfter bolonging to, derived from or in anywise appot-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as walkto-wall carpoting and lino-
leum, shades and builtdn ranges, dishwashers and other bulltin appliancos now or hereafter installed in or used in connection with the above
described premisos, including all Intorest theroin which the grantor has or may hereafler acquire, for the purpose of securing performance of

each agreemént- of the grantor herein contuined and the payment of the sum of FIVE_THOUSAND AND NO/]-OO" Snesnsr

($..5 000'0_9_.. ............. ) Dollars, with interest thereon according fo the terms of a promissory note of even date, gerg\gith, payable to the
bonendcn?n or order and made by the grumor: Er!nclpul and Interest belng payable in monthly installments of S“s ... commencing
i1 .. -

1y 12 1

This trust deed shall further secure the payment of such additiona) moncy,
11 any, as may be loaned hereafier by. the beneflclary to the grantor or others
having an interest in the above. descrihed Prupcrt , a8 may be evidenced by a
note or notes. If the Indebtedness “secured by this trust deed Is evidenced by
more than one note, the beneticiary may credit payments reccived by 1t upon
any of sald notes or part-of any payment on one note and part on arother,
as the beneficlary may clcn_n‘ w2t

The grantor hereby covenants to and with the trustee and the heneficlary
hereln that tho said premiees and property conveyed by this trist deed are
free and.clear of all encumbrances and that the “grantor will and his helrs,
exccutors and administratora .shall warrant and defend. his. sald title: thereto
against the chiling of all porsous whonisoever, - . -

The grantor covenants and ngrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges lovied agninst
sald property;-to. keep sald property free from all cncumbrances having pre-
cedence over thls trust deed; to complete all buijldings in course of construction
or hereafter constructed on sald premises within six months from the date
hereof or the date construction s hercafter commenced; to repailr and restore
promptly -and in good workmanlike manner nny bundlmf or lmprovement on
sald property which may.be damaged or destroycd and pay, when due, all
costs Incurrcd therefor; to allow: beneficlary to inspect sald property at all
tlmes during construction; to' replace nn{ work or materfals unaatlstactory to
beneflcinry . within fifteen” days after written. notice from ' benellciary of such
fact; not to remove or destroy any bulldlmi, or improvements now or herenfter
constructed on.sald premises; to keep all bulldings and lmprovements now or
hereafter crected upon sald progerty in ﬁood repair and to commlt or suffer
no waste of. sald premises; to keep all bulldings, propeni' and Improvements
now or hereafier erected on said premises continuously  Insured agalnst loss
by ftire or such other hazards as the beneticiary may from time to tlme require,
In a sum not less than the original principal sum of tho note or obligation
secured by this trust deed, in n or [ to the bene-
ticiary, and to deliver the original polley of insurance In correct form and with
approved loss payable clause in favor of the beneficlary attached and- with
premium pald, to the {)rlncl ]l place of bualness of the heneflclary . at least
fitteen days Frlor {o the effectlve date of any such policy of *fnsurance, = If
said policy of fnsurance i3 not- 80 tendered, the beneficlary -waav. in its own
diseretion obtaln insurance for the benefit of the beneficiary, which Insurance
"l];rtml hoI non-cencellable by the grantor during the full torm of the pollcy thus
obtained, : . : .

In order to Iprovlde regularly tor the prompt payment of sall taxes, assess-
ments ot other charges and {nsurance premiums, the grantor agrees to pay to
the henetlclm’f’, together. with- and In- addition to the monthly : parments of
[vrlnclpnl and Interest payable under the lerms of the note or obiigation sccured
iereby, an amount equal to onc-twelfth (1/12th) of the taxes, asscssments med

default, any balance remalning in the. reserve account shall bo credited to the
indebiedness, If the reserve nccount for taxes, nsscssments, Insurance premiums
and other charges is not sufficlent at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, nnd it not paid within ten days after such dewaml, the Leneficlary
nmf' at its optlon add the amount of such deficit to the principal of the
obligntion secured hereby,

Should the granter fall to keep any of the foregning covenants, then the
beneficlary mny at its option carry out the same, and nil #ts expenditures there.
for shall draw interest at the rafo specified in the note, shall be repayable by
tho grantor on-demand shall be secured by the lien {s trust
his cuineciioi, Lie ben sirail have the Bight la s 5
any Improvements made on asid premises and also to make such repalrs to sald
property ns in its sole discrction it may deem necessary or ndvlsable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to Eny all costs,
fees and expenses of thla trust, Including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with.or
in enforcing thia obligation, and trustee’s and attorney’s fees actualiy incurred;
to appear in-und defend any nction of proceeding purporting fo nffect the secur-
ity hicreol or the rights or powers of the Leneficiary or trustce; and to pay all
costs and expenaes, inchuding cost of evidence of title and attorney's fees In n
reasonable sum to be fixed by the court, in M:r such action or procceding in
which the beneticiary or trustee ma; nprcnr and in any suil brought by bene.
tllcln‘ry to forcclose this deed, and all sald sums shall be sccured by this trust
deed,

The benefleiary will fuenish Lo the grantor on written roquest therefor an
annual statement ol account but shall not be obligated or required to furnish
any turther statements of account.

Tt is mutually ngreed that:

1. In the event that any portion or all of said property shall he taken
under the right of eminent domain or condemuation, the beneficiary shall have
the right to commence, prosecute In [ts own name, appear In or defend any ac-
tion or l{:mccedlngs, or to make any compromlse or settlement In connection with
such taking and, It It 80 elects, to require that all or any portlon of the money's
payable as compensation for such . taking, which are in excess of the amount re-
quired to ngv nll rensonable costa, expenacs and nttorney’s {ees necessarily pald
or incurred by the grantor In such procecdings, shall he pald to tha heneficiary
and applied by It first upon any reasonablo costa and expenses and attorney's
fees neceesarily pald or incurred by the bencflelary in such proceedings, and the

balance applicd upon the Indebtedness securcd hereby; and the grantor agrcesi’

ot 1ts own expense, to take such nctions nnd execute such Instruments as shal

other charges due and payable with respect to snid property withie each
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance promfums
payable with respect to said property within each succeeding threo years while
* thls trust deed remaing (o effect, a3 estimated and dirceted by the bencticlary,
such sums to be credited to the principal of the loan untll required for the
several purposes thereof and shall thercupon be charged to the principal of the
fonn; or, at the optlon of the beneficiary, the sums so pald shall be held by
the heneliclary 'In trust as n reserve nccount, without interest, to pany said
prc‘mlumul.’l taxes, assessments or other.charges when they shall become due
and payable, . :

While the :grantor I8 to pay any-snd ‘all taxes, nssessments and other
charges levied or assessed against said prumrty. or any part thercof, hefore
the -same . begin to:hear interest and- also pry  premlums -an - sl fnsurance
}mllcluu upon_snid- property, such payments aro to be made througn the bene-
iciary, as aforesnid, The grantor hereby authorizes the bcn_ellc ary to

be n 'y in Ining such p lon, p p upon - tha beneffciary’s
request, . .

2. At any time and from time to time upon written request of the hene.
ficinry, payment of s fees and preseniaiion of this deed and the note for ene
dorsement, (in ease of full recon: , fo 1atfon), without affecting the
liuhllit{ of any peraon for the payment of the indebledness, the trustoe mny (a)
conscnt to the making of any map or rlnt. of sald property; (b) join In pranting
any eascment or creatlng and restriction thereon, (¢) Join {n any subordination
or other agreement affecting this deed or the lien or _charge hereof; (d) reconvey,
without warranty, ail or any part of the property. The grantee in any reconvey-
ance may-bo described . as. the “person or persons legally entitled thereto and
the recltals thercin of any matters or facts shall be concluslvchi:rool of the
tlrutirr‘l;lnggswthercor. Trustec's fees for .any of the: services in this paragraph
shall be 500,00 . . ] . . .

8, As additlonal sceurity, grantor hereby assigns to beneficiaty during the
§ of thesn trusta ail rents, issues, royalties and profits of the pro-

any and-nll taxes, nssessments and other charges-levied or againat
sald property -In tho amounts as shown by ‘the statements - thereof furnished
~ by the collector of such taxes,” nssessments or other: charges,” and to pay the
Distiriniee preialubis o Ui fouinld shown - on - the. Stalements submiiled . by
the Insurance carriers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may he. required from
the: reserve  acconnt, it any, established for that purpose,- The grantor: agrees
in no event to hold
ance. wrltten or:for any loss or ‘damage ‘growing out of ‘a8 “defect In any in.
surance’ policy, and the’ beneficlary hereby -is -authorlzed, in; the event of: any

loss, to compromise and -scttle: with  any ‘insurance.company and "to- urpl ‘any’

..such Insurance recelpts uFon the obllgations secured hy- this trust deed. In
computing - the amount - of -the indebtcdness for payment and satisfaction in
full or upon- sale or other. acquisition of the.property by. the beneficlary after

“the henefleinry responsible for fallure” to have  any insur.”

perty affected b¥ this deed and of any personal property located thereon. Until
grantor shall default In the payment of any indebtedness sccured hereby or in
the performanee of. any agreement Liereunder, grantor shall hase the rizht Lo col
lect all such rents, issurs, roynlties and prolits earned prior to default as they
hecome due and payable. Upon any default by the grantor hercunder, the bene.
ficlary may at any time wlthout notlce, either In person, by agent or by a re.

“ eelver- to Lo appolnted bdy a court, and without regnrd. to the adequacy of any
n

securlty: for the indebtedness hereby sccured, enter wpon and.take. possession of
sald property, or any part thereof, in its own name sue.for or otherwise collect
the-rents, -issues and’ profits, fncluding those past duce and unpaid,” and apply
thy snme, less costs nnd cxpenscs ol operation and collection,. including reason.
able attorney's fces, upon nny:indebtedness mecured: hereby, and in such. order
as the bencliclary may. determine.
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4. The entering upon and taking posscssion of sald property, the collectfon -~ nouncement at the time fixed by the preceding postponemont, The trustee shall
of such rents, fasucs and profits or tho proceeds of fire and other insurance pol- ~dellver to the purchaser his deej in form as required by law, conveying the ;i‘ro-
fcles or compensation or awards for any taking or damago of the property, and  perty so sold, but without any covennnt or warranty, express or 1mplled. The
the application or relense thercof, ns nforesald, shall not cure or walve any de-  recitals in the deed of nuy matters or facts shall be conclusive proof of the
fault or notico:of default hercunder or invalldate any act done pursuant to. truthfulness thereof, Any person, excluding the trustee but including the grantor
such notice. and the bencficiary, may purchase at the sale.

6, The grantor shall notity beneficlary in writing of any sale or con- 9. When the Trustee sclls pursuant to the powers provided herein, the
tract for sale of the -above described property and furnish beneflelary on a . trustee shall apnly the procceds of the trustee's sale as follows: ~ (1) To
form supplied it with such personal information c«'mt:cmlngl the purchaser as  the cxpenses of the sale including the compensation of the trustee, and a
would ordinarlly be required of a new lonn applicant and shall pay beneficlary reasonable charge by the atlorney, 2) To the obligation secured by the
n $6.00 sorvico charge, . i trust deed. (3) 0 nll persons having recorded llens subsequent to the
interests of the trustee In the trust deed ns their Interests appear In the
6. Time Is of the essence of this Instrument and upon default by the -order of thelr priority. (4) The surplus, If any, to the grantor of the trust
grantor in payment of any indebtedness secured bereby or in performance of &ny deed or to his successor In Intercat entitivd to such surplus,
g der, the b fary may declare nll sums secured hercby im.
mcdlutcl{ due and payable by delivery to the trusteo of wrilten notico of detault 10. For any reason permitted by law, the beneflciary may from tlme to
and clection to sell the trust property, which notice trustee shall cause to be timne appolnt 8 successor or successors to any trustee named hereln, or to any
duly flied for record, Upon delivery of enld notice of default and election to acll,  successor. trustee appolnted hereunder, Upon such appolntment and without con-
the beneflciary shall deposit with the trustce this trust deed and all promissory  veyance lo he successor trustee, the lntter shall bo vested with all title, powers
notes and documents evidencing expenditures accured hereby, whereupon the  and dutics conferred upon nay trustee hereln named or appointed hereunder, Each
trustees shall fix the time nnd place of sale and give notice thercof as then  such appointment and substiiutlon shall be made by written {nstrument cxecuted
required by law, - by - the beneficlary, uontnlnln;; refcrence to this trust deed and its placs of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior te flve days before the date set  county or countles In which the property ls sltuated, shall be conclusive proof of
by the Trustce for the Trustee's sale, -the. grantor or other person B8O proper appointment of the successor trustee.
prlvlleliml may pay the entire amount then due under thls trust deed and
the obligatlons secured thcrehr (including costs and expenses actually incurred 1l. Trustee accepts this trust when this deed, duly exccuted and acknow.
in - enforcing the- terms of the. obligation and trustce's and attorney’s fees  ledged I8 made a public record, as provided by Inw, The trustee s not obllgated
nob exceeding $50.00 ench) other than such portion of the princlpal as would to notify any party hereto of pendlng sale under any other deed of trust or of
not then be due had no  defadlt oceurred and thereby cure the default. any action or proceeding fn which the grantor, beneficiary or trustee shall be a

purty unless such actlon or proceeding s brought by the trustee,
& After the lapse of such time as may thenu be required bly law following

the recordation of sald notice of default and giving of said notice of sals, the 12, This deed applics to, fnures to the benefit of, and binds all partles
trustee shall sell safd property at the time and place fixed by him In sald notlce hereto, thelr heirs, legatees devisees, admintstrators, executors, succeszors and
of sale, elther as a whole or In aelmrute parcels, and In such order as he mn{ de-  asclgns. The term “beneflelary’ shall mean the holder and owner, Including
tormine, at public auction to the highest bldder for cash, In lawful moucy of the ledgee, of tho note sccured herehby, whether or not named ns a beneliclary
United States, payable at the time of sale. Trustes may postpona sale of all or hereln. In construing this deed and whenever the context so requires, the mas.
n.n{ portlon of sald property by publlc announcement ab such time and place of culiic gender Includea the feminine and/or neuter, and he singuiar number in-
sale ond from time to time thereafter may postpone the sale by public an-  cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

Chusoad %%/’/W‘bz;v -
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STATE OF OREGON ;
59,

County of Klamath

THIS 1S TO CERTIFY that on this.—. 9N _day of June 1998 votore me, the undersigned. a

Notary Public in ‘and for sald county and stale, personally appoeared the within named.........

‘EDWARD. W..KYNISTON and FRANCES.E KYNIS_ION,.,.huab,an_d.uand.“uiif;é......_..,,_..

tohmo personally known o be the identical individual 8. named in and who exocuted the foregolng instrumen! and acknowledged to me that
they !

...execuled the ’sléine froely and voluntarily for tho uses and purposes thorein expressed.
W G

IN. TESTIMONY. WHEREO d year last ub}u —

otary Public for Oregon
y commission expires: SO Qéﬂ‘70

STATE OF OREGON ; A
8S.

" County of ¥lamath

TRUST DEED
I certify that the within instrument
was' received for record on the
‘ day of . dune . .
(DON'T USE THIS at 10218 o'clock .. A M., and recoggﬁ%

SPACE; RESERVED ™
FOR . RECORDING in book 14-68 on page

Grantor LABEL IN COUN- " Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & e Witness my hand emd seal of County
LOAN ASSOCIATION ' affixed.
Beneficiary '

Dorothy Rogers
After Recording Return To: . .
FIRST FEDERAL SAVINGS
540 Main St.
-:Klamath Falls, Oregon’

Eee 3.00
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

TO: William Ganong-— ., Trustes ,

The undersignod Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled.  You heyeby aro dirocted, on payment to you of any sums owing to you under the terms of said trust dood or
pursuant to statute, 1o cancel all evidences of indebtodnoss socured by. said trust deed (which are delivered lo you herewith togother with sald
trust deed) and to reconvey, without warranty, ‘o the parties designaled by the terms of said trust deed the esiate now held by you under the
same, i : RN o )

. First Federal ‘S:alviégs and Loan Association, Beneficiary

by . : . i




