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THIS INDENTURE entered this 12th ‘day of __._—June ., 19 68— by and be;weeﬁ

" _RICHARD H. BUNCH aid GRETA 3. BUNCH, husband and wife - whose post

ofﬁeeddd¢;515 .0, Box 513 State Line Road, City of Malin Stateof . Oregon =
" hereinaf ter "desiqnuted,_:whgtﬁef singular or: plural, for"the purpose of brevity as MORTGAGOR, and

‘CAQP—HOMES.‘INC;. a Delaware corporation, whose correct post office address

WMMW,WM.WQKLM
hereinafter. designated- for the purpose of brevity as MORTGAGEE. : . : :

WITNESSETH: That whereas the Mortgagor has delivered to the Mortgagee the Mortgagor’s note
in the amount of $ 12.:744,00 "being an indebiedness due and owing to the Mortgagee for certain
building materials sold by it.to Mortgagor, and WHEREAS the Mortgagor, in the application for credit to
the Mortgugee agreed to give the Mortgagee a mortgage on the real property on which said building
materials are.to be used to secure the Mortgagor’s debt to the Mortgagee.

NOW, THEREFORE, in consideration of the indebtedness due and owing to the Mortgagee from
the Mortgagor and other valuable consideration in hand paid by the Mortgagee to the Mortgagor, receipt
whereof is hereby acknowledged, the Mortgagor does hereby grant, bargain, sell and convey unto the said

ortgagee, and its sucesssors and assians. forever, all the tracts or parcels of land lying and being in the
County Jof Klamath State of Oregon described as follows, to-wil:

Lots 3, 4, and 5, Block D, Malin Railroad Addition according to the

official plat thereof on file in the reocrds of Klamath County, Oregon

T 'HAVE AND TO HOLD THE SAME, together with the hereditaments and appurtenances
thereto belonging to the ‘said Mortgagee, and successors and assigns, forever. And the said Mortgager,
for said Mortgagor and Mortgagor's heirs, administrators, successors, and assigns does covenant with the
said Mortgagee, and its successors and assigns, as follows: That the Mortgagor is lawfully seized of said
premises ‘and has good right to sell and convey the ‘same; that the same are free from all encumbrances;

" the Mortgagor warrants the title tothe premises and further warrants that the Mortgagee and its successors
and assigns shall quietly enjoy and possess the same; and that the Mortgagor will warrant and defend the
title to the ‘same against all lawful claims not hereinbefore specifically excepted. .

" PROVIDED NEVERTHELESS, thatif the Mortgagor shall pay to the Mortgagee, or ils suceessors

" or assigns at 3355 Hiawatha Avenue South, City of Minmeapolis, State of Minnesota,
the sum of § - 12,744400 according to the terms of one principal promissory note due and payable as
follows,- to-wit:- - : B : ‘ S

‘One Hundred Twenty (120) consecutive monthly installments
“as follows: * Ul B \ :

" The first 60 consecutive monthly installments of $_156,00
each, or-more, on the 15th  day of each and every month, .
commencing with the 15th_ day of August, 1968 ; the
second 59 consecutive monthly. installments of $124,00
-each, or more, on the': 15th ‘day of each and every month,
‘commencing with"the 15th day of _August, 1973 , ‘and

——

every month thereafter; the ‘entire balance due hereunder
“'shall become due and payable on the 120th installment,
The unpaid balance due hereunder shall bear interest at
the rate.of. six . per cent per anrum; said interest to. be
 computed wonthly shall first be.deducted from the said
- mouthly payments,and,thé’bélancefof each monthly payment
eredited ‘as:principali Wi b ‘ :

together with all sums advanced in protecting the lien- of this mortgage, in payment of taxes on said
! ‘premises, insurance premiums, covering buildings thereon, principal or interest on any priot liens, expenses
. and attorneys' fees lierein provided for, and sums advanced for any other purpose authorized herein, and
shall ‘keep and perform all of the covenants and agreements herein contained, then this deed to be null
“and void; and to be released at the Mortgagor's expense.
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AND THE MORTGAGOR; for Mortgagor!s heirs, . adminjstrators,. successors, and, assigns; does
hereby covenant and dgree with the Mortgagee and its successors and assigns, to pay the principal sum
of money-and interest.as above specified; to:pay:all taxes ‘and assessments now due or that may hereafter
pecome due upon said real estate before penalty attaches thereto; to keep any buildings on said premises
insured by companies approved by the Mortgagee against loss by extended fire and windstorm for at least
the principal sum:due on'this mortgage, and to deliver to said Mortgagee the poligies for such insurance
with mortgage clause attached in favor of said Mortgagee, of its successors or assigns; to pay, when due,
hoth principal ‘and.interest ‘of all prior liens or encumbrances, if any; above mentioned, and to keep said
premises free and clear of all other prior liens or encumbrances; to permit no waste on said premises and
to keep said premises in good repair; to complete forthwith any impro’vemenis’which may hereafter be
imder course of constructiofl thereon, and to pay any other expenses and attorneys' fees incurred by said
Mortgagee, or its successors or assigns, by reason of litigation with any third party for the prptection‘of
the lien of this mortgage. : T '

THAT in the event the tindersigned shall convey or otherwise transfer, except for leases and
except: for conveyances and ‘transfers between themselves and their conduits, all or any part of their
“interest in all of any part of the premises described in the mortgage securing said indebtedness whereby
ihe title becomes vested inany other person,’ without obtaining in each instance, the written approval of
the Mo}tgatjéerﬁeréoi, or in the event of any default in the payment of any installment or any part thereof
when due hereunder, or in the perfdrmunce‘of, or compliance with, any of the covenants.or conditions of
this rﬁortgat;e;vthéh in any such case the ‘entire unpaid principal-of tais moilgage, th all
thereon, if any, shall, at the option of the Mortgagee hereof, become immediately due and payable
notice. - Failure to exercise this option, however often, shall not constitute a waiver of the
exercise it thereafter. T ' ' ' Pt

THAT as security for said {ndebtedness in addition to the foregoing, the Mortgagor does
hereby encumber as additional collateral, and does hereby grant, bargain, sell and convey to the Mortga-
gee and its successors and assigns, together with the real estate herein, all the machinery, apparatus,
equipment, and personal property of every kind and nature whatsoever, now ot hereafter lccated in or upon
said real estate, or any part thereof, and used in connection with any present or future use of said real
estate, including all heating, lighting, laundry, incinerating and power equipment, pipes, pumps, tanks,
motors, conduits, plumbing, air-cooling and air-conditioning apparatus, all carpeting attached to the floor,
shades, awnings, screens, storm doors and windows, wall beds, attached cabinets, partitions, ducts and
compressors. [t is understood and agreed that all of said property is part and parcel of said real estate
and appropriated to the use of said real estate, and whether affixed or annexed or not, shall for the pur-

- pose of this mortgage be deemed conclusively to be real estate and conveyed hereby. ‘

: THAT no building or other property now or hereafter covered by the lien of this Morlgage shall
“be removed or demolished without the prior written consent of the Mortgagee, except that the Mortgagor
shall have the right, without such consent, to femove and dispose of, free from the lien of this Mortgage,
such ‘equipment as from time to time may become worn out or obsolete, provided that simultancously with
or prior to such removal ‘any such’ equipment shall be replaced with other equipment of a value at least
equal to that of | the replaced equipnient and free from any title retention or security .agreement or other
"encumbrance; dnd by such removal and replacement the. Mortgagor shall be deemed to have subjected such
equipment to the lien of this Moiigage. e : .

" THAT the Mortgagee and any persons authorized by the Mortgagee shall have the right to enter
and inspect the premisesat all reasonable times; and that if, at any time after default by the Mortgagor in
the performance of any of the terms, covenants or provisions of this Mortgage or the Note, the maintenance’
of the.premises shall be determined by ‘the Mortgagee 'to be unsatisfactory, the Mortgagor shall employ,
for the ‘duration of such default; as managing agent of the premises, any person from time to'time desig-
nated by the Mortgagee. AR :

: THAT. the'rights of the Mortgagee arising ‘under the clauses and covenants’ contained in this
Mortgage shall be separate, distinct and cumulative and-none of themshall be in exclusion of the others;"
that'no act 6f the Mortgagee shall be conistrued as an election'ta proceed underany one provision herein
to the exclusion of any other provision, anything herein or otherwise to the contrary notwithstanding,

Ll ' THAT.the Mortgagee shall have the.right from tine to time to-enforce any legal or equitable
" remedy against the Mortgagor andto sue for any sums whether interest, damages for failure to pay principal
‘ot any installment thereof, taxes, or any other sums required to be paid under the terms of this Mortgage,

as’ the ‘same - become due, without regard to whether or not- the principal sum secured or any other sums

secured by the note and mortgage shall be due and without prejudice to the right of the Mortgagee there-

after to enforce any appropriaté remedy against the Mortgagor including an action of foreclosute, or uny
‘ other ‘dction, for a-default.or defaults by'the Mortgagor existing at the time such euarlier action was com-
- menced, SNSING DA RN SR : ‘ \ S

THAT incase of failure on the part of the Mortgdgor to make the payments due herein or to pay
saidtaxes and assessments, priot liens or encumbrances, expenses and attorneys’ fees as above specified,
" or-to. insure:said buildings and ‘deliver the. policies as aforesaid, the Mortgagee, or its successors or

assigns, may pay such taxes, assessments, priorliens; expenses and attorneys’ fees and interest thereon,
or purchase ‘such insurance, and the:sums so paid shall bear interest at the highest rate permitted by law
~from " the date of ‘suchi ‘paymer.t and shall be impressed as an additional lien upon said premises and be
immediately -due and payable- fromthe Mortgagor, ‘and Mortgagor’s heirs, administrators, successors,:of
" assigns to ;uidf’l‘.’lcrtqugce," of lits: successors or dssigns: - that: this - mortgage shall; from date thereof,

secure the repayment of such advances.” -
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THA’I‘ in case of default.in uny of the foregomg covenunts the Mortgagor confers upon the'
_Morlgagee the ubso]ute option of declaring the unpaid balance of said principdl note with interest accrued
thereon,  together with ‘all sums advanced hereunder, immediately due and payable without notice, and
hereby :authorizes and empowers said Mortgagee dnd its successors and assigns the power to foreclose
“.this mortgage by judicial proceedings or to sell said- premises at public auction and convey the same to

the purchaser in fee simple in accordance with the Statutes, and out of the moneys arising from such sale:

to retain all.sums secured thereby, with interest:and all legal costs and charges of such foreclosure, inclu-"

ding: the. maximum uttorney fees perm)tted by law, which costs, charges and fees the Mortqugor herein
ugrees to pay.

ST

THAT no‘thhstandmg anything to the'contrary, the'Mortgagor shall have the absolute right ut
any time to prepay any part or all of said indebtedness prior to the due date, without penalty,

THAT the Mortgagor and any endorsers hereby fully and absolutely waive and release all
applicable exemption rights of homestead of the property involved herein set forth and any uses and
purposes - granted to the owner of o homestead under and by virtue of the State Constitution, and the
Homestead Exemption Laws.of said state.

IN TESTIMONY WHEREOF, the foregoing instrument has been executed by the Mortgagor the
date and year first above written.

&o&k/////‘\ w/’a) / / LA ____L:"_}Q_/L__. (SEAL)
s »ness9d ortgagor
Erneet W, Mjtlen, Jr.

OV / e S z.@axﬁ , (SEAL)

As Wltncss Only . Mortgagor

(SEAL)

Mortgagor

P

STATE OF _-_Oxegon

o

COUNTY OF _Klamath -~

' On this 12th day of iumi._ 19 68, before me, a Notary Public within and for

" said County, pye‘rso‘null‘y appeared __ RICFARD H, BUNCH and GRETA J. BUNCH

husband “and ‘wife

s to me known to be the‘persons described in and

who executed the foregoing instrument, and acknowledged: that they executed the same as their free act

"and deed; for the u'sesv und purposes therein set forth;

7/ o Kw
%zaU"EALINA
Not_ury Public, Klamath _County

State of ~_Oregon

e My ’Con‘lmission expires Mo-yﬂla ,_1970
SYATE OF OHEGON; COURTY OF RLAMALE 2.
- Bilod fér record at nréquest ‘of

; a'n‘“,fi "'U"""""""
o 2 day of June _A.D. I9..6Bat.__ o'clock PM, exd

4“19 recorded iz Vol. M=68._, of .. mortgages ... on Pege . 5212
DOROTHY ROGERS, Cot}n( etk
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