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. James g;;mgx;gg and Eloise M. Taylor, husband and wife .

o f

hercby: mortgage to FIRST"EEDERAL‘SAVH\XGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporatlon, " here-
Inafter . called . *'Mortgagee,” the  following  described real “property, situtated in Klamath County, State of Oregon, and all interest
or estate therein .that the mortgagor ‘may hereafter acquire, together with the income, rents and profits thereof, towit:

Al tract of land situated in the NEXNEX of Section 24, Township 39 South, Range 9
East of the Willsmette Meridian, Klamath County, Oregon, more particularly described
follows: . ‘ o ‘ .
Beginning at-apoint located west a distance of 1072,7 feet and South 00 19! Yest a
“distance of 30.0 feet from the iron axel marking the northeast corner of said Section 24
said beginning point being lecated on the south boundary of Airway Avenue; thence
South. 0 19! West a distance of 166.4 feet to the northerly boundary of the USRS
Dizon Drain; thence along the northerly boundary of said drain North 75 -18' West
a distance of 96,9 feet and South 44° 26 West a distance of 248.9 feet; thence
leaving the northerly bounaary of said drain North 0° 19' East a distance of 319.5
feet to the south boundary of Airway Avenue; thence East along the south boundary

v ‘Avenuc s distance of 267.05 feet, more or less to the point of beginning.

together with all heating apparatus (Including firing units), lghting, plumbing, water, heater, venetlan blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

Six Thousand..and.Na/100

collments of $.67.,.00..o0n.0x..before the

c ing....July..20, 19.68.,

and to secure the payment of such additional money, if any. as may be loaned hereafter by the mortga?cc to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by It upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

cnants that he will keep .the bulldings now o1 herealter - eracted on - said moﬂqaiad property continuously insured

companies as (he morlgages may direct, in an amount not less than ine face of this morlgags,

biedness and flien to the mortgager: all policies fo be held by the

mortgages. : . ages all right In all policies of insurance carried upon said property and in case of

1oss or damage to the properly .insured, the mortgagor hereby appoinis the mortgagee ds his agent to setile and adjust suc loss or damage

~ and apply the proceeds, or so much thereof 63 may be necessary, in" payment o? aald indobtedness. In the event of foreclosura all right

of ﬁléf mortgagor in all policies then In force shall pass to the mortgagee thereby glving sald morigagee the right to assign and transfer sald
policies.:” = . : S

The mcrtqugor further covenants that the bullding or buildings now on or herealter erected upon sald premises shall be kep! in good
repair, not altered, ded, removed or.d lshod . without the -written consent of the mortgages, and ta complete all buildings in course
of construction - or - hereafter construcled . theroon within six ‘months -from ihe date hereof or the- dats construction - is. harealter commenced.
The morlgagor agraes to pay, whon due, all tazes, assessments, and thargos of every kind lovied or d inst sal i or upon
this monqg&e or the note and-or tne indeblednoss which 1t zecures or any transactions in connaction thetewith of any cther llen which may
be adjudged to be prior to the llen of this mortgage or which becomes a prior llan by operation of law; ‘and. to_pay }:mmmmn on any lfe lonsur.
cnce polizy which may he assigned -as further. securily. o mortgageo; that for tho p o of providing reqularly for the prompt payment o
- all taxes, is ‘and gov 1 charges lovied or asseased against [ 3 progerty gud insurance premiuma while. any -part. . .
of the indebtedness secured hereby remains unpaid,” mortgager will pay. to the moriguges o7 the daic instaiimonts on principal and interest
are payable an amount equal to 1712 of sald yearly charges. ¢

‘Should the mertgagor fail to keep any  of tho foregoing covenams,‘ then the morl az{‘aa may  parform them, without waiving -any other
tight .or remedy. herein’ given for.any such: breach; and ail exponditures in_ that behal? shall be secured b"} this mortgage and shall bear
interest ‘In accordance with: tho terms of ‘a certain promissory note of even date herewith and be repayable by the morigagor on demand.

In case of default in the punmeht of any installmont of said debt, or ol( a breach of any: of the covenants hereln or contained in the .
P for ' loan led. by the mortgagor, then tho entire debt hereby secured shall, at the morigagee’s option, become immediately
due without -notice, and this - mortgage may - be foreclosed.. . . S

-* .5 The mortgagor shall pay :the morigages. a reasonable sum ‘as atlorneys fees in any sult which the mortgagee defends or prosecutes to
protoct the llen hereof or to foreclose - this mortgage; and shall pay the costs and dlsburgements allowed by law and shall pcg the cost of
goarching records and absiracting same; which sums shall be secured hereby and may be included In the decree of foreclosure, - Upon bringing
acilon to foreclose this mortgage or.at-any time while such proceeding: is pending, the morigagee, without notlce, may apply for and . secure
Ine appointment ‘of a rocolvar for tho mortgaged property or any part thoreo! .and the Income, renis and . profits therofrom.

The morlgagor consents to. o persor\ul deliciency. judgment for’ any part of the debt hereby secured which shall not be pald by the sale
of sald property. . . ; g

Words used in this morigage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and iIn the singular shall include the plural; and:in’ the plural shall include -the singuiar. ) . .
. Each ‘of . the covenants and agreements herein shall be binding ‘upon all successors in:interest of aach of the mertgagoers, and each
shall inure to the benefit of any successors in interest of the morigages. : g ! :

Dated- &t Kiamath Falls, Oregon, : this: 2lst.. day of _ 1688..

) ‘,//J/M»‘:»‘%’ /‘3 7

STATE OF 'QREGON ,ss'
_.County - of Klamath .

' THIS GERTIFIES, thet on (his wos Bk e, day of ... JURE
Cednidrgg RN T 3 < X .
- AD, 19 68;‘b§(t;re‘;me, the ‘undersigned, /g Notary Publle for. sald state personally appeared the within named

Taylor,: husband and wife ‘
‘o mofk;&’v/\; to 'bé:!h'e‘i{denﬂcai "porsbn‘.‘..a.ndescriba(‘i' in’ and’ who  executed tho- within instrument and acknowledged to me that _JIJLL%Y__ o
exscuteq(;th‘a amn: lr?ely__tmd ynlunlurﬂy, or. the - purposes - therein exprossed.. RN st : i :

1] ES AT

orounto net”my’ hand amd official ‘seal- thiday and')ef.n; lest ‘aboveywritten,
Notary - Public. for * the biate “of. Oregon
Residing "at: Klamath . Falls, - Oregon. -

Mf‘:‘:cnimlﬁivon‘ expflfcﬂ? /9 ‘R“Y.'70 o N
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Filed for record at :he request of mortgagee on
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KLAMATH FALLS

Klamath Falls, Oregot:3
TOROTHY ROGIERS. .

Klamath'Falls, Orels

June 21,1968
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