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THIS MORTGAGE, Made this ;
.LLOYD..VERNON..HOWARD _and..LETHA..WAIYE..HQWARD.....hu.s.ha.nd...and..w_i,.f e, s
or,

Thousand , Four Hun

to the mortgagor paid by the mortgag
the said mortgagdees as joint tenants with the'tight ‘6f survivorship 'and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County ofoKlamath

and State cf........Qregon , and described as follows, to-wit:

Lot 9, the SEYNWY, the NE%SWY and that portion of the W4SWY (being Lots 1 and 10) of e n o e et 55 e
Section 8, described as follows: Beginning at the Northeast corner of said WYSWk; i y SR J SNl S i i 0 e S i
thence South 31°4' West to the Northeasterly right-of-way line of the Keno-Worden ' e ) C . el
County Road; thence Southeasterly, along sald right-of-way line, to the South line
of said WkSWk; thence East along said South line, to the Southeast corner of said
WhSwk; thence North, along the East line of said WySWY, to the point of beginning;
and also that portion of the NWiNWy of Section 17, lying Northeasterly of the
right-of-way of the Keno-Worden County Road.,

ALL IN TOWNSHIP 40 SOUTH, RANGE 8 E.W.M., KLAMATH COUNTY, OREGON,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wisc appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, : ] L I N
TO HAVE AND TO HOLD the same unio the said mortgagees as joint tenants with the right of sur- : * e ,.,. i
vivorship and not as tenants in common, and fo their assigns and the heirs of the survivor forever. : B it : L
This mortgage is intended to secure the paymen? of ... QR€....... certain promissory note in words
and figures substantially as follows: ‘

$12,4C0.00 Falls, Oregon June 19, 1968

For value received, I promise to pay to the order of Roberi F. Starbuck and Jacqueline
Forman Starbuck, and upon the death of ‘either of them to the survivor of them at their
residence in Klamath County, Oregonm - - - - Twelve Thousand Four Hundred and no/100 - -
Dollars with interest thercon at the rate of 7% per annum from May-1, 1968 in five
cqual annual installments of $2,480.00, plus the full amount of interest accrued on this
note at cach payment date. The first of said installments of principal and intexest is
to be paid on the lst day of May, 1969, and the succeeding installments are to be paid -
on the lst day of each May thercafter until the whole sum of principal and interest has
been paid in full. 1If any of said installments of principal and interest are not so
pald, the whole sum of both pzi pal and interest ic to become immediately due and

collectible at the option of the holder of this note.. In case suit or action is
instituted to collect this mote or any portion thercof, I promise to pay such additional
sums as the Courts, including an Appellate Court in the event of an appeal, may adjudge
rcasonable as attorney's fees in such suit or actign.
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1%yt Vernon Howard

o e Als el

lLetha Waive Howard

In construing this mortdage and the said nole, the word “survivor' shall include survivors, the term Ymoridagor' shall include mortdagors: the
singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and all grammatical changes shall be made,
assumed and implied ta aake the provisions hercol apply equally to corporations and fo more than one individual; lurthermore, the word “mortgagees”
shall be construed to mean the mortdagees named above, il all or both ol them be livind, and-il not, then the survivor or survivors of them, because
it is the intention of the parties hereto that the said note and this mortgage shall be held by the said - mortdagees as joint - tenants with. the right of
survivorship and not as fenants in common and that on the death of one, the moneys then unpaid on said note as well as ail rights and inferests hetein
diven 1o the mortdagers shall yest forthwith in the survivor of them. X ) . .

And saill moridagor covenants to_and with the mortgageey, and theie successors ift intersst, that ke iz fawlully seired in lee simple ol said

premises and has a valid, unencumbered titls thereto EXCEPTHPIiOImQEtgﬂgEtO P:udcntia 1.Insurance..Company
ofmAmericav~datedWMarm~315m1966nandmrecotdedmApxilmleIE6. {n.Records.of.Klamath.County,
Oregon,;as.MicrofilmmDocumentmNQLWSlS&,“Ylenﬁﬁ age 3,.whic¢h said first mortgage
mortgagors..assume..and.agree to..pay.and.perform. accoralog its terms and a default on
saidmfirst“mortgage“shallmconstitutemamdefaultmonmthhmmortgage“entitlingnmortgagees"to
foreclose the same io the manner hereafter provided,’ g




and will warrant and lforever defend the same against all persons; that he will pay said note(s), principal and inferest, according fo the terma thereol;
that while any part of said note(s} remains unpaid he will pay all taxes, assessments -and other chardes of every nature which may . be levied or us-
sessed against said property, or this mortgage or the note(s) asbove described, when due and payable and belore the same may become delinquent;
that he will pn:cmplly pay: and satisty any and all liens or encumbrances that nre ‘or may become liens on the premises, or any: art thereof, superior to
the. lien ol this mortgage; that he will keep the buildings now on or which may herealter e erccted on the premises inaure in lavor ol the mort-
gagees against loss or damage by fire, with extended coverags, in the sum ol § J..ns.u.ra.b.le:...value DR o . ;

in a or’ pani ptable to the mor{gagees and  will have all. policies ol inturance on snid property nade payable to' the moartgagees as
their inferest may appear. and will deliver all policies ol insurance on said premises (o the mortdagees as soon as insured; thet he will keep the build-
ings and improv ts on said premises in good repair and will not commit or sufler any waste of said premises. N LEPARE N .

Now, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance shall be-void, but otherwise shall remain in full force as & mor{gage to secure the performance ol all of said covenants and the payment ol
said nate(s); it being agreed that it the mortgagor shall lail to make any paymient or to perform atiy covenani hisin, or il a proceeding of any kind
be taken to loreclose any lien on said premises, or any part thereol, the mortgadees shall have the option to declare the whole amount unpaid on said
note(s) or on this mortgage at once due and payable, and this mortdage ma i herealter. And i the mortdagor shall {ail to
pay any taxes o¢ chardes or any lien, encumbrance or insurance premium a it es may at vheir option do so, and any
payment so made shall be added to and become a part of the debt secured by this mortdnge and shall bear interest at the same rate as said note(s),
without waiver, however, of any right arising to the mortgagees lor breach of covenant; and thix mortgage may be loreclused at any time while the
mortdagor neglects to repay any sums so paid by the morlfadess. .

. In the event ol any suit or action being instituted {o loreclose this mortdade, the mortfagor agrees to pay all reasonable costs incurred by the
morigagdee lor title reports and title seazch, all statutory costs and disbursements und such lfurther sum-as the trin j

plaintift's attorney's fees in such suit or nction, and il an appeal is taken lrom any judgment or decree entered therein mortdagor lurther promises to
pay such sum as the appellate court shall adjudge reasonable a3 plaintifl's attorney's fecs on such appeal, all such sums fo be secured by the lien of
this morigage and included in the decree of foreclosure.

In case suit or action is commenced fo loreclose this mortgage, the court upon motion ol the mortgagees, may appoint_a receiver to collect the
rents and profits arising out of soid premises during the pendency ol such loreclosure and apply the same to the payment of the amount due under the
mortgage, first deducting all proper charges and expenses attending the execution ol said truat. R

Euch and all ol the cov ts and oagdr (s herein ined shall apply to, inure to the benefit of and bind the heirs, executors, administra«
tors, successor in interest and assign of said mortgagor and of said mortgagecs respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written.
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1 certify that the within instru-
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_Witness my hand and. seal of
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STATE OF OREGON,
and recorded in book. M~
of said County.

ment

STATE ‘OF OREGON,

58,

County of Klamath. ... .............

BE IT REMEMBERED, That on th
pefore me, the undersigned, a Notary Public
named ... L1loyd. Vexrnen. Howard

............. revevemamaamnreaceretsananeTs . . esemmnganaren O I 1

known to me to be the identical individual cribed in and who fexecuted the within' instrument’ and

aqknozy/lcaged‘ to me that...they... _executed the same for the pyrposes therein contained. :

ST ‘ IN TESTIMONY WHE / my hand and affixeq
ORI o U my ol 124+ above written.

otary Public for OXCgon o
My commission, gzxpires...a




