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" THIS TRUST DEED, made this. 2L _day of.....June ; , 19....68., between
e _JAMES. E. VENABLE AND DEBORAH E. VENABLE, hushand and.wife » -
: “ . : : as gremtor, Williom Gemong, , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized ‘and
exlsting under ‘the laws of the Uslted States, as: beneficlary; L Lt e e e g o
RO e U UWITNESSETH: A
o _The. grantor irrevocably dramts, bargains, sells and conveys fo the trustes, in trust, with power-of sale, the
property in Klamath County, Oregon, described as: .

o
)
ol

PR

Lot 7 in Block 12, FAIRVIEW ADDITION #2 TO THE CITY OF KLAMATH
FALLS, Klamath FCOunt:‘y, Oregon : : - .

which ‘said described real property does not exceed three acres, together with all and sinqular the appurtenances, lenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now. or hereaftor - belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other bullkin appliances now or hoereafter installed in or used {n connoction with the above
described premises, including all interest therein which the grantor has or may hereafter acquite, for the purpose of securing performance of

each agreement of the grantor herein contained and the pay:nent of “the sum o SEVEN THOUSAND NINE HUNDRED FIFTY AND..,UO/ 100
($... ). Dollars, - with " interest lhereoh according o tho' torms of a promissory nole of even dalo éxamgah, payable ‘to the
benjjliff\r’y Qbordor and mado by the qrunllorﬁclpul and - inferest belng payable in monthly install ts of S. s commencing

5 | P ; - - : :

" “This trust decd shall further sccure the payment of such additional money, default, any balance. remaining In the reservo.account shall be credited to the
it ~ny, ns may bo lonned hereafter by the beneficlary to the grantor or othiera’  Indebtedness, . If the reserve nccount for taxes, assessments, Insurance remiums
having an interest in:the above described J)ropert{. (1} mu& be evidenced by a - and other charges Is.not sufticlent at any time for the payment ot such charges

“ note or notes, It the Indcbtedness sccured by thls trust deed fs ovidenced by -~ as they become .due,: the grantor shali pay the deficlt to the beneficlary upon
more than one note, the beneflclury mny credit payments recelved by b upon demand, and jf not pald withln ten' days after such demnand, the beneticinry
any of ‘sald notes or part of any payment on one note and part -on another, mx\{ at 1ta option - add the amount of such deflcit "to- the principal. of the
aa the hen?!lclnry,’mny elect. : i - ‘obligation secured hereby, :

' e b \ | t . i - [T RS

U5 The urnntorbhmby covenants to and with the trustee and the: beneflciary + - @honld the grantor fail to keep any ol the forcgolng covenants, then the
“Yorcin - that tho .sald: premlscs and - property-conveyed by this trust: deed  are . - heneficiary may ol Its optivn carry. out the same, and all 1ts cxpenditures thetre-:
frec -and, clear- of “all. éncumbrances and that the “grantor will and- his heirs, - for ahall draw interest i tho rate-specilied in the note, shall be répayabla by

: t an fstritors -shall . warrant “and, defend 'his sald title . thereto the grantor on demand and shall be sccured by the lien of .this. trust deed, In
against ., the ciaims of elf persons whomsoever, - v o et s “:{hiz commection; the bheneficiary ahnil have ths right In-lta dircretion 1o complete

o . : Cha s e e e e S i . any Improvements made on sdld premises and also to make such repnirs to said
S The grantor covenants and agrees to pay said noto according to the terms . property -as in iis. sole discretion it may. deem necossary or advisable:
"% thergol _and, when due,’all” taxes, nasessments and ofher charges lovled agalnst , - . ) B L " LT
- ‘gald property; -to. keep” suld -property - frco- trom ' all”encumbrances having pre.-’; The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over, this trust deed; to complete all-bulldlngs in courso of construction  ‘:covenants, conditions and restrictions affecting sald property; to pay .all.costs,
‘or. hereafter "constructed ~on 'sald Ii)rcmlses within~ six. months - from -tho.date. ' -fces ond expenscs of this trust, Including the cost of title search, as well as
hereof -or the date.construction fs hereafter commenced; to repair.and -restore.. . the other cosis snd cx{wnses of  the trustee Incurred In connection” with or
= promptly : and . in’ goed .workmanlike manner any lmlldlng or - lmprovement - on - in cnlorcln;x this obligation, and trustee's and attorney's fees actually incurred;
“: ' asid ‘property - which may . be -damaged. or ; destroyed and pay,’ when ' due, all” :to appear in and defend any action or proceeding purporilng to affect:the secur.
costs incurred - therefor; - to -allow beneficlary : to inspect sal property . at ‘all i Ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
- times during construction; to repince nn{ work or materials unsatistactory to':  costs and expenses, fncluding.cost of ovidence of title and. attorney’s fees In a
"1 beneflclary - within fifteen days after ‘written notice from y of -such .. r ble sum to be fixed Ly the court, in any such actlon or procecding in
- fact; not to remove or dcstroy‘nnl bullding or . improvements now of hereafter. . which the heneflclary or. trusteo mnf appear and -in any sult brought by bene.
constructed on sald premises; to keep all buildings and improvements now or  flciary to foreclose this deed, and all said sums- shail Lo sccured:by this trust
““hereafter erected upon sald i)ro erty . in Eood repair and to - commit or suffer . deed. .o . v ) : . : S
.- 'no -waste of snld premises; to keep all undlngs.-propertf and {mprovements - : g . y R K
““now or herenfter. erected - on - sald - premlses -contlnuously  Insured * against loss” o The bcneﬂclnr¥ will furnish to the grantor on written request:therefor an
by fire or such other hazards as the beneficiary may from time to time.requive, - . annual statement ol account but ahall not. be obligated or required to -furnish
‘in a sum mnotlessthan . the: original . principal ‘sum of the nole-or obligation . “any further statements of account. . : 2 T
- secured by this trust deed, in' a or i hle to the benes v ' . g
ticiary, and to dell\ifr the original policy of insurance fn corrc(iz form and wl!,h #0 It 1s mutually agreed that: . . ?
"approved :loss .payable clause In” favor. of -tho beneflelary atinched : and -with 7 tho bvent that. any portlon of all ‘of sald property: sholl be . taken

2 i : L
: ;’lli(igle'l‘lmzlnl)":mi»rlg 31” tﬁﬁ'"ﬂ c“c'uﬂ“ii’a&' o‘}"ﬂé‘“’w‘éﬁ thultcl;rcn:{!‘il,:‘;‘{m‘,“',‘_.e_lemig “under the right of ‘eminent domaln or condemnation, the beneflcln ‘shall have
of

snid policy insurance 1s not .so” tendered, the benetielary may fo {ts. own “the tight to commence, prosccute fn its own name, appear in or' defend any .ace
dlscretion obtaln - Insurance for:the beneflt of tho hcneﬂclng. Which insufanco . ton oF ’°°°°d’“‘ﬁ' or-to make any compromizo or sottlement In connection with

% such taking and, il 1t 8o tlects, to Tequire that all or any portion of the money's
;Zlg%}llml:%‘npn enncellable by the’ grantor.during the full term of tho. polley’ thus pn{nblu as ccmpensation for such taking, which are In éxcess of the amount Tove
ol ; qu

red to Sny all reasonable” coats; cxpenses nnd attorney’s fees mecessarily pafd -
by the grantor in-such proceedings,” shall be pald to'the beneflciary
and applicd- by it -Lirsh upon -any reasonable costs and -expenses and attorney’s .
tees nccessarily pold or Incurred by the beneficlary in such proceedings, and the '
balance applicd upon the indebtedness® secured - hereby; nnd the grantor agrees,
at-its own expense,- to inke such actions  and execulo such Instruments:as shall "
in obtaluing such fon, promptly upon the: benctlcinry's " *

7 In order to Provme regularly for.the prompt gnymcnt of said taxes, asaess-
ments or other charges and insurance premiums,” the grantor nizrces to pay-to
s the bencficlary,: together - with “and  In addition -to. the month
l)rlnclpnl and Interest payable uader the terms of the note or obllgation secured
rereby, an amount equal to one-twelfth (1/12th) " of the taxes, nsgesaments and.-
other charges due and payable with respect to sald property within each succeeds. 19
ing twelve months, and ‘also one-thlrty-sixth (1/30th) of the Insuranco premiums. CLh R e T T L I T RN S
“payable with respeci to sald property. within ;ench succeeding thtco ‘years while g, “At. any time snd  from time to tlme upon written request of the bene
thlg trust decd rematns fn effect, as estimated and directed Dby the henellelATy, - feinry, payment-of -jt4 fesa-and.presentation urcthla deed .and :the note_for. en«
.-"such” sums  to ‘be -credited to the {xrlnclpnl of the loan - until’ required - for the.: darsement (in cuso of full reccnveyance, for concellation), without affecting the
_soveral purposes thercof and shall thercupon be charged to' the principnl of the - “Jisbllity of any person for the payment of the indodtedness, the trustes may:(a).
Tonns: or,nt" the option of . the beneficlary, :tho sums so paid-shali be-held by - consent to the making of any map or Flnt of -said property; (b) join in granting
. the. beneflelary in- trust s -n:reserve account, without lntefﬂ"‘ to.pay:8ald i nny ensement or.creating. and restriction: thercon, (e) joln in any subordinntion
. Dl'cm‘“m!{’ taxes,” nsscasments : or “cther .charges. when  they - shall ; becomo . dus ~ or other agreement affccting this deed or:the lien or chatge hercof; (d) reconvey,
and payable : o N T P s without wubrrm;ty. a}l.‘;)r an, hpnrt of tho property. ’ll‘hu“grmtmlh‘xl xzxix‘y rcoonvey'i
) R S S P .. ance may bo described as.the “'person . or persons legal entitles ereto” and "
"7 While 'the " grantor: is- to- pay any and :all: taxes, -asscssments and other’. . the rocitals thereln. of nny\mntltjors Bt fncts shall Be- soaciusive. proof of the
“charges :levled. or assesscd -gainst sald- property, or:any part -thereof, before . truthfulness- thereof.. Trusfee's fees for: any:of -the services in this paragraph,
X ' “the same. begin ‘to bear Interest -and :also’ to pay premiums - on; ali- InSUrANCo - ghall be $5.00.. oty s i i s e T G g e T
Gl })ollcles‘upon said property, such poyments ‘are to bo.made -through the bene- RG] : I ¥ PN | g o B
" ficiary,: 08 aforesnid, . The grantor ~hercby - authorizes - the ~beneficlary - to Puy U787 Ag ndditlonal sccurity, granter hereby assigns to beneficlary during the . & PERRI
any- and- nll -taxes,: nssessments ard -other charges lovied .or 1 d -against of theso trusts ali rents, . issues, royaltics and profits of .the_pro.. : ey STy 1,
anid - property -in . the : amounts ™ as “shown. .by. the- stat ta : thereo! : furnished - perty affected by this deed and of ‘any personal property locatcd thercon, Lo y RS A A A“r i
by. the collector of ;such: taxcs, assessments or other .charges, and’ to pay the . grantor shall' default in the payment of any. indebtedneas secured hergby or in B 3 RE : b e ey
tisurance, premiums . in . the. nmounte” shown on the statements auhmi tad by - the performanco of any agreement hercunder, grantor:shall have.the right to col- ! o 3
the insarance carriers or thelr reprosentatives, and to: charge said.sums to the = lect atl such-rents, issues, royuilies and jirofils euined pilor 16 default as they .
. principal of the loan: or to’ withdraw ' the: sums which -may be . required from - ' hecome’due and payable. Upon any detault by the. grantor hereunder, the bene. s
4/ the..reserve - necount,” it any, cstablished : for - that -purpose, :The" grantor agrees; . ticlary may at any’ time without notice, either In person, l){ agent or by . a.re-
“inenoevent - to hol&‘the‘ beneficiary- responsible . forsfailure’ to have “any insur. cciver to be appolnted by o court, and . without. regard to the ndequacy of any
% ance. written -or. for- any loss or .damnge  growing ous'-of & :defect in 1 security for the indehiedness hereby secured, enter- upon: and. take possession - of
surance . policy,” and - the l:enuﬂclnr¥ hereby - 18 "authorized,” . oYC \ar sald ‘propérty, ot hny’ part therbof, In Itr own namo suc. for or otherwiso: collect * .
lo8s,, to' compromise ‘and: settle’ with’ any: ‘insurance.company 'and” to" apply: thie-rents;” [3sucs’ and profits,’ inciuding those  past due and. unpald, and apply.
guch - fnsurnnce . recelpts , upon - the obligations: securcd - by fhis trust dec ‘In. 'the same, lcss costs and expenses of o eration. and eoilection, including reason.
computing - the - amount oP. the .indebtedness : for. payment and 'eatisfaction -in " able nttomc{a fecs, .upon’ any - [ndebtedness secured. hereby, nnd in such order
full or_upon sale..or. other acqulsition of tho:property. by the bencflciary aftor. " 08, the beneflciary may determine. - - Ll RPN B 2
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i 4. :The enterlng upen and taking possession of said property, the collection

.of such rents, issucs -and profits or the proceeds «f fire and other insurance pol.
icles or compensation or awards for any taking or damego of the proporty, and
tho application or releass thereof, as aforesald, shull not cure or walve any de-
ta:{.tror“nouce‘of'defnult hereunder or invalidate .any -act done pursusat to
such notlee,: ..o : BT T "

: - 5, . Tho . grantor “shail notify beneﬂclary'ln:wﬂung of -any sale or- coi-
tract for sale of the above described Propuny and. furnish’ beneflciary on a
form '’ supplied ‘it with such t tl ing the purchaser as

.-would erdinarily be required of -8 new loan 3ppl!c:-.nt and a\:;u,p.-.y 4bgae!lc!ary g

s 85,00 service charge,

6. Thme. {8 of the essence of this instrument and upon- default by the
grantor in payment of any indebtedness sceured nereby or in performance of any
_sgreement hereunder,. the bencficiary may: declare all sums secured hereby Im.
mcdlutcl{ due and payabie by delivery to the trustee of written notice of default
and colection to sell. the trust property, which notice trustee shall causs to be
duly filed for record, Upon -delivery of sald notice of detault and-election to sell,
the heneticiary shall deposit with the trustee this trust deed and all promissory
notes and rocuments evidencing expenditures scourcd - hereby, whercupon the
trustces shali fix' the time- and placo of sale and give notlce thereof as.then
requlred by law, - - - : C §

7. -After ‘detault ‘and  any time prior to flve days before: tho “date - seb
by the Trustec for -the  Trustee’s  sale, the grantor  or ofher “person .so
privileged ‘may pay the entire -amount then: duo under thls trust -deed and
the ob%lgnuunu sccured thcrchr (Including coats and expenses actually Incurred
in’ enforeing the terms of the obllgation and trustee's and atforney's fees
not exceeding - $50.00 ench) other than such. portlon of the principal as would
not .then be due had no default occurred and . thereby- ettre the defsult,

8, After tho lapse of such time as may then be required bF law following
the recordatlon of sald notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him In sald notice
of sale, elther as n whole or In separate parcels, and In such order ns he may de-
termine, at public auction to the highest bidder Yor cash, In lawful money of the
United States, payable at the time of sale. Trustos may postpone sale of all or
any portion of said property by public announcement nt such time and place of
saic and from time to time thereafter may postpone the sale by public an.

and_ the beneficlary, may-purchase at:the sale.

nouncement at the timo fixed 2,{ the preceding pom)onemone. The trustee shall
deliver to the purchaser his deed In form as required by law, conveylng the pro-
perty ‘80 sold, but without any covenant or warranty, expreas. or implied. The
recltals ‘In the decd of any. matters o facts shall be conciuslye prool of the
truthfulness theceof, Any person, excluding the trustee but including the grantor

9." When the Trustec sells pursuant to the powers provided hercin,. the
truateo shall nynl . the: -proceeds of the trustec's sale  as follows: } . To
the “expenses: of the sale Including ,the compensatlon of the trustce, and a

_reusonpble charge” by. the . atiorney. :(2) To . the oblluation ‘secured by. the

trust- deed, (8) o ail persens hnvﬁng'rccordcd llens ' subsequent” to the
intercsis of the trustee [n the trust deed as their [ntercsts appear in the
order of their. priority.. (4) .The surplus, If ml{. to the grantor of the trust
deed or to-his successor in . jpterest - entitied to: such: surplus.

0. Yor any reason bcrmmed by‘ law, the' beneficlary mn}' h-om time to

. tlme appoint a sitccessor or successors to.any trustee named hereln, or to an,

y
successor frusteo appolnted herounder, Upon such appolntment and without con-
veyance to the successor truatee, the Iatter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hercunder. Each

--such appolntment nnd substifution shall bo made by written {nstrument executed

by the beneficiary, conu\lnln}; reference to this trust deed oand its piace of
record, which, when recorded In the.sffice of the county clerk or recorder of the
county or countles In which the property Is sltuated, shail be conclusive proof of
proper of the truatee,

11. 'Trusteo nccepts this trust when this deed, duly exccuted and acknow.
tedged {s made a publle record, as provided by law, The trustee {s not obligated
to rotify any parly hereto of pending sale under any other deed of trust or of
any actlon or proceeding fn which the grantor, beneficlary or truatee ahnll be a
party unless -such action or proceeding is brought by the.trustee,

12, This Jdeed applies’ to, fnures to the henefit of, and binds all parties
herlcto, thchlr helrs, - legatees dovi i alors 8 and

asslgna...The  term - “beneticiary’” shall mean the holder and owner, -including
rled ce, of the note secured hercby, whether or not named as & beneficiary
herein, In construing this deed and whenever the contest so requires, the mas.
culine %undcr includes the feminine and/or ncuter, and the singular number fn.
cludes tho plural,

CIN WITNESS WHEREQF, scﬂd grantor has heréﬁnto set his hand and'seal the day and year first above written.

R

STATE"OF O )P
County of Klamath ™ %
PRIV T

218ty o
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" #UTHIS 1S TO CERTIEY Jthat on this
%

LR S
o me—_personally-kﬁb\;;
(REronr

7

N TES’I‘IMONY WHEREOF, 'l have herounto set my hand and al_((xe

!dr;" Ptgl;c’ in--and 'for.;aald county and stats, personally appeared the within named

o113 (UAMES YR, VENABLE and DEBORAH E. VENABLE,.husband and wife ... .

18 68 , before me, the undorsigned, a

that

»efecu)te\d' t'lhe same. freely and voluntarily for the uses and purpcses theroln oxpressed.

i
y Public for Oregon
‘ommission expires:

~Loan -No..

 TRusTDEED

LOAN ASSCCIATION
) -Beneflciary
After Recording Return To: R
FIRST FEDERAL  SAVINGS
540 Main St @ .

i ‘K)qu’xth/falls Oreqon

(DON'T UBE THIS
SPACE! RESERYLD
- FOR RECORDING
- Grantor <. LABELIN COUN-
TO : TIES WHERE

FIRST FEDERAL SAVINGS & o sy

STATE OF OREGON )

© County of Ylamath

[ certify that the ‘within inStrunbem
was received for record on the. <2
day of....June..... 1968
at9:LL o'clock 8. M., ard recorded

in" book..._.M=48 on page.2639
Record of Mortaages of sald County.

' Wuneés‘my hand and seal of County
affixed. '

Dorothy Rogers

| REQUEST FOR FULL RECONVEYANCE
N \‘ ‘ . : . v To be uuéd 6nly Whén obliquﬂ”or‘u, huvo been. pald.

‘ Tb:‘WllHdm “_Gcz_n'o/_r‘xcj.‘_;. L ,le‘us’lge‘?"‘;

o WO i

:  The ﬁndef:igned is the legéllbv}n;ar and h;alder of dll indehtedness secured by the foregoing trust desd. ;Alyl sums gecured by said trust desd
" have been fully pald and satisfied.  You hereby are directed, on payment to you of any sums owing to-you under the torms of sald trust deed or

i purpuant {o statute, o cancel all evidences. of indebledness secured by sald:trust deed (which: are delivered to you herewlth:together with said
trust“deed)’ and to reconvey, without warranly,.to the ‘parties”designated by. the torms ef sald:irust deed ‘the esiate now held by you under the

i
R

ok

e e e e et

avings and Loan Association, Beneficiary *




