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THLS MORTGAGE made th d Jadhday of Jnng i 196&, between BETTY
AN”‘AHERN .a 51ng1e woman herelnafter called the Mortgagor, and. JACOB
’fLLIAM SCHABENER and GRACE E SCHABENER husband ‘and-wife, herelnafter

‘ alled;the Mortgagee. : ‘ : TR : :

WITNESSETH That ‘said Mortgagor,'ln consi deratlon of 1wenty SlX

;Thousand FlvexHundred and no/lUU Dol'ars“( Z ,50“'00),“ to H ‘pald by
fsald Mortgagee, does hereby grant bargaln, sell ‘and.’ convey unto sa1d
fMortgagee hlS helrs, executors, admlnlstrators and a551gns,'that certaln
f%real property s1tuated 1n Klamath County, State of. Orcgon bounded and

: ,descrlbed as follows--vcontaining 190 acree,cmore:or less :

"All mhat portlon of the NWPSE‘ SWPNEq \SW4SEY, oI‘Section 24,
The- NE4NWY , -EXCEPTING: TUERBFROM the Southerly '200 feet thereof
of Section 25 lying Easterly of ‘the Right of Way.of Highway. 9
as same was re-located in Deed Volume 260 at page 48475 the NW
NE4 ‘and the S4NE4 of Section 25 ~a11" in ‘Township 23" South, Range
9° Easth of -the Willamette Mcrldlan Klamath County, Oregon.'
UBJECT however, to Acréage and use 1imitations under prov151ons of the
- United States Statutes and regulatlons issued thereunder, and '
. SUBJECT to All Contracts, water rights, proceedings, taxes, and assess-
“‘ments relating to irrigation, drainage, and/or reclamation. of said lands;
~andall" rights. of way" for; roads ditches, canals, and. conduits’, if any
there may be, and: 'SUBJECT to~ nghts of ‘the public in ‘and to-any. portxon
‘of said premises lying W1th1n the ‘limits. of roads and’ hlghways, and
. SUBJECT ‘TO Rights of way, including’ the ‘terms: and .provisions thereof ,
- given:to ‘Pacific Telephone & Telegraph. Company in"Deed Volume 85" at page
7’45 and Deed Volume 85:at. page 667 -over:.the; WhLSEY, SE%SW/ of Sec. 24,NE%
CNWY of ‘Sec. 25, and’ 'SEYNEL, W%NEJ*SELNW4 of.Sec. 25 “and SUBJECT to. R1ght3
‘of*Way basement ‘to-install: power “Tine-and 6.-poles: and to~clear: trees for
5 -feet on gach’ “zideof pol *»1nr1n41nu ‘the. terms.and’ nrov151ons thereof
_glven to Midstate Electric’ Coopcratlve Inc. ‘recorded January 2, 1953]
Deed 'Vol. 258 at page 420 oversth NW%SE ‘and the NE4SW4 of Sec 24 and
UBJECT to,vAccess ‘restriction and,reservatlons,wlncludlng,the erms and
rovisions thereof, in Deed. ‘to State of Oregon by and thru its’ State.
Highway Commission, recorded May 6, 1953 in Deed Vol. ©260:at . page; 484,
overthe Skof Sec. 24 and the NE%NWk: “of Sec, 25 and the SW4NEY of-.Sec. 24
‘and SUBJECT.'TO;: Right of Way: agreement ‘for gas pipe line. 100 feet in:
idthii cludlng the. terms and provisions thereof: granted to Pacific: Gas
H.Transm1551on'Co N Callfornla Lorporatlon,treco;de ‘September 960 ;
“in:Deed Voli 324 ‘at’ page. 292, ‘Notice of location of said pipe line across
“the W4NE% of Scc. 25 was: recorded Scptember 28 1961 in Deed Volume 332 at
page 580. o : BT B

TO HAVE AND TO HOLD the sa1d premlses w1th the appurtenances unto

awprom‘sSory~note,
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PRONISSORY - NOTE

Juna ?J"

-~ FOR VALUE RECEIVED, BETTY JANR MiERN, a single women, promises to pay i

o [N
~the order of JACOB WILLIAM SCHABENER and GRACE E. SCHABENER, hushand ant wif
© 8% Gilchrist, Oregon, TWENTY-SIX THOUSAND FIVE HUNDRED AND No/100 Dol S
+46826,500,00), in lawful money of ‘the United States of America, payable ‘at the
~ratérof six per cent (6%) per annum from May 1, 1968 on. the unpaid balance, :
f"payable«semi-annual;in‘inStallments'of'not—less than NINE HUNDRED and No/100
I Dollhrs'($900.00);including~interest;'.The;firstVofVSaid semi-annual install-
. ments shall be nade on or before the lst'day of November, 1968, and a like '
paynient shall beé made on the lst day of May and November of each and every year:

‘thereafter not to exceed ten years from the above date, -~ .. o e
~Maker shall have.the Tight to pay more, but net less than Eighteen Hund
s

 and“no/100iDQllars_($1800j00)fperjyea};whicﬂ;includes idterest, at:the time

-
Tea

cospecified. oo o TR ST R e e S
4r-»~1$If»anyioflsaiduinstallmentSﬂareﬁnotgsofpaid, the whole sum of both & ! N
principal ‘and interest shall become immediately due and collectibe at-the . . L gt
,1optipn:of~the;holder;bffthis}notet‘nIn'caSG,suit or ‘action is instituted to s Ak
Collect this note, or any portion“thereof,,saidgmakerS'promiSe‘and;agreevto‘
pay, in addition to the costs and disbursements, provided by statute, such add-
~;gitiona1,sumjaé,thejCourt[mayiadjudge'reaSOnable>as:attorney's fees to be'all-"
owed. in said Suit-or action, - ool oot T

/s/ Betty JaneAhern L
iBatty_JanekAhernkuj__,

eizers
T ot




3. from Mortgagor and upon payment to the Mortgagee of the several ‘sums

‘i4 due under the promlasory note set forth above and upon the follow1ng

'g‘? ba51s.‘ Mortgagor shall be entltled to a release of any tract of land

51tuated w1thln the above descrlbed Pro rty upon payment to the

&

Mortgagee ‘on account of" sald note a sum of money, plus accrued interest

‘on the unpald pr1nc1pal balance, equ1va1ent to- the. value of “the land

to be released computed on a value of $150 00 per acre or portion thereof.
*All payments S0 made shall" apply to the total prlnc1pal and 1nterest

due under thlS note., Addltlonal payments made dur1ng any year shall not
be applled as part of the semi- annual payment to be made as in the note

prOV1ded Money pa1d for land released and 1nterest pald on land released

cannot be deducted from 1nterest due. This prov1§50n shall in no way
8.3
limit the requlrement in S&ld note that Mortgagcq.pay, at a minimum

1E1ghteen Hundred and no/lOO Dollarsi($1800 00) per. year Wthh 1ncludcs

: 1nterest

.executor5' adm1n1strators and a

persons whomeoever except those c1a1m1ng under the above descrlbed

MARSEH

ATTORNEY. AT ¢ LAW

exceptlng the down payment a&mw&x&&&&nxh«d 1nc1ud1ng the

ARLES 'R,




‘MARSEH
T LAW

CHARLES R.

i

fpayments. It ‘is understood howover, that such releases shall ‘be. without

'iany cost to the Mortgagee and the Mortgagor agrees to pay all costs of

the terms thereof that wh11e any part of sald note remalns"unpald

' Mortgago

uvwhlch may be 1ev1ed or assessed agalnst saldproperty. When due and pay-

‘able and before the same may become dellnquent that they w111 promptly

',pay and satlsfy anygand a11 11ens or encumbrance that are or may become

‘;11ens on the premlses or.- any part thereof superlor to the 11en of: thls'

mortgage' that they w111 keep- the 1mprovements, i any,‘on said prem-

-ises.inigood repalr and w111 not commlt or’ suffer any waste of. sald

premlses.

The mortgagee agrees to execute, 1f necessary, the1r 51gnature cn

enants hereln contalned and shall pay sa1d note accordlng to 1ts terms;

‘foreclosed

at.any time




3 prov1ded for 1n sa1d note shall be” 1nc1uded in the 11en of thS mortgage.

4}ff° Each and all: of the covenants and agreements hereln contalned shall

5 apply to. and b1nd the helrs, executors, admlnlstrators and a551gns of

6 sald Mortgagor and the said Mortgagee respectlvely

8” thls contract it is understood that the mortgagor

the 51ngu1ar pronoun shall be taken to mean and 1nclude the
1Q}p1ural; the mascullne the femlnlne and the Teuter, and that generally
11 all grammatlcal change ‘shall be made assumed and 1mp11ed to -make the

h12 pr0V151ons hereof apply equally to corporatlons and to 1nd1v1duals.

13f‘_ CIN WITNESS WHEREOF, sald Mortgagor has hereunto set-her hand: and

14: seal the day and year flrst above wrltten.

“25%; /237// )?é%é&%«/

N

e'foreg01ng 1nstrument to be her Vo untaryﬁ

STATE UF DHEGUN
Letnty of Klam:th

Filed.for record at rogusst of
Wn, Schabener.
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‘OREGON
PHONE. ‘382-5232:

' BEND,
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