whic sald described real property doeg not exceed thrce acres, together v.rlth all zmd a‘ngular the tenements, hereditaments and ap-

g ~\purtema.ncesl and all other rights thereunto belonging or in'anywise now.or hereafter appertaining,:and'the rents, lssues ﬁﬂd proﬁts :

thereof and all ﬁxtures now or herea.fter attached toor used in connectlon with sald reu.l estute,

0. ‘}w:th interest thereon accordlng to tlxe terms oE a. promlssory note of e / en’ date herewlth, puyable to7:

) 6\]3eneﬁc.lary or order and made by Grnntor, S~
the nnal pa.yment of pr‘ncipal and 1nterest thereof if not. aooner paid to be due u.nd payable June 2;

To Protcct the Socurlty o/ thls Trust Deed, G’rantor agrees.

i To protect, preserve and maintain said property in good condition "

. nnd repair; 'not, to remove or demolish any building or imprmcmcnt there-
: not to commlt or permit any wasto of sald property.’”

2,70, com(})lcte or Testore promptly-and in good and workmunhkc
‘> manner any building or improvement which may be constructed damaged -,

- or destroyed thcreon, and-pay when due all costs incurred thcrc or,
: ' 3. To comply thh all laws, ordmnnces, reguluuons. covenants, cons
dmons «and- restrictions *affecting said  property; . if the Beneficiary so
i“requests, 16" join in’ executing ‘such ‘finaricing statements pursuant to the

Uniform Commercial, Code as the Beneficiary may require and to. pay. for . "
filing same in-the’ pmper ublic office or offices, na well as the cost of all.

Tien-searchessmadesby- filing- offiéérs cor aeamhlng agenmes as may be
deemed desirable by. the Bcncﬁcmry.

To keep.the buxldmgs now ‘or hereafter on euld property insured'

against loss by fire and | against loss by such other hazards as the Beneficiary -
may from time to time require in"an‘amount not. less than the lesser
of the indebtedness hereby sccured or the insurable value of said bmldmgs.

that such policics shall be jssued by companies satisfactory to the Bene-:

ficiary and shall contain such provisions and shall bear such endorsements

as Beneficiary may require and he pnynhlr to Beneficiary; that such policics -
shall:be delivered to undhxdumcd by the Beneliciary aiid al least five days ™.

pnor to the ex iration cof renewal or suhsmute pohcm shn]l be de-

Cqe i
llVCl‘Cﬂ !O Dencncwry. l}lﬂ‘ l.ne pl‘OCECQS Ol uucn lllsul‘dll&!’ !Ilﬂll De uppllc\l E

as? Beneficiary 'shall "elect to 'the payment of any ess thereby

“the’ monl]dy premlum requlremcnt for such pnckt\ge insurence and npply
the same as herein provided. The Beneficiary may, from time to time, estab.

v are imposed, Beneﬁciury shall not be subject. to any liability for failure to
transmit’ premxums to any insurer or by reason of any loss growing out of
. any defect in any insurance policy. In the cvent Grantor desires to prepay
the indebtedness, or portion thereof, such payments shall be subject to the

.. prepayment pmvxsions of thc promlssory note given in connccnon wnth t}us !

trust deed. - :
7..To .pay all costs. fca und cxpcnscs of lhns trust, ncludmg lhe

~"‘and attorney’s feea actunlly incurred.-

'8, To appear in and defend any action or proceeding purporting 16
affect the security hereof or the rights or powers of Beneficiary, or Trustee

‘and to pay. all costs and exgcnscs, including cost of evidence of title’and = ;

attorney's fees in o reasonable sum to be fixed by the court, in'any such

.any suit brought by Beneficiary to foreclosa tllis dccd
i Mutnally Agreed That R S
- 9. In ihe ovent that any-portion ‘or: nﬂ of smd pmperty shu“ bu

secured or to the restoration of any of the property or by release to Grantor

i and that such application or release shall not' cure’er waive default-or
notice of ‘default’ hereunder or invalidate any.nct done pursuant to ‘such
“notice; that' the Beneficiary is authorized in the evert of any loss to com-
i promlse and settle with any insurance company, to endorse, negotiate and

_present for and in the name of the Grantor any check or draft fssued in

settlement of nny such loss and receive and to npply the procceds thereof
as herein provided.

. To keep smd prcmiscs frcc from mcn,}mmcs licns and to sny alt
upon

taxes, assessments and.other charges that may be levied or assesse
or:against said property before any. part:of such’taxes, asscaements and -

other charges hecome past due or delinquent and prompily deliver receipts :

. therefor to Beneficiary; should the Grantor fail to-make payment.of any ;

taxes, assessments, insurance premiums, licns or other charges payable by -

Grantor, either by direct payment or by providing Beneficlary with funds
seith which ‘to'make siich payment, Beneficiary may, at'its option, make

" payment thereof, and the amount so paid, with intercst at the rate of eight :

per cent jier annum together with the obligations described in' paragraphs
7'and 8 of this trust deed, shall be ‘added to and bécome a part of the debt
sectired by this trast dccd without waiver of any rights arising from breach -

of ‘any:of the covenants *hereof and for such payments, with interest as

aforesaid, the Eropcrty hereinbefore described, as well as the Grantor, shall
bo bound ot

" diately due and payable and constituie a breach of this trust deed. Granto
hereby authorizes the tex collectcr of the county in which eaid preperty
located to deliver to the ‘Beneficiary- or its assignee hereunder a written

“statement of p: operty taxes’ at:such ume or times a3 thcy shall hccomc‘

available,’

“estimate from timeé to time to be sufficlent to produce, with other like pay+
‘ments, at least ‘one ‘month prior to the time when the jsame shall become
- due, (a}-all taxes, and other gover ! ‘rates and charges -

: ,ugnmat smd property and (b) premiums on fnsurance against losa or dnm-

‘ppe-to enid propertyi-if the o e pnid shall he

snid purposes; to: pay upon’ demand such-ndditional fam

as Beno rr,
shall deem necessary. therelor: The Beneficiary shall; upon the \mtten -

equest of the Granior, and may, without such request, apply said Tunds io

-any.of said purposcs, but the receipt of such funds shall not, in the absence -
. of such request, impose any duty upon the Beneficiary to disbursea the same

.~ ot relieve the Grantor from his covenants to pay sui obhgmnnn and keep
the property insured. If the Grantor desires to carry the insurance rcquircd
hcrem as part.of & “package insumnce plan, the Bcneﬁclary will uccept

o same extent that they. are hound for the nayment of the - -
obligation herein described, and-all such payments shall be’ immediately:
due and payeble without notice, and the non-payment thereof shall, at the -
‘option of the Beneficiary, render all sums secured by this trust deed imme.

. To pny to Beneﬁcinry at the time of paymcnt of cuch inutnllmenl'
of the” mdehredness herehy secured such amount as the Beneficlary shall -

- the amount required to pay all’ reasonable’ costs, expenses and. attorn EY)
" fces necessarily paid or incurred by Grantor in such proceedings, shall be

‘paid-to Beneficiary nnd applied by it first upon any reasonable costs and
expenses and attorney’s fees necessarily pnid or incurred by:Beneficlary. in ¢
such proceedings, and.the balanee applied upon the indebtedness'secured -

hereby; and Grantor ‘agrees, at its own expense, to take such actions and
such instr as shall be’
* sation, promptly upon Beneficiary’s request,

ficiary, payment of its fees and presentation of this deed and the note for
- endorsement - (incase ol full - reconveyance, . for - cancellation ), without

(b) join in granting any easement or créating any restriction thereon; . (c)
join in any subordination or other agreement affecting this deed or the lien

- 8on ot persons le fnlly entitled theteto,” und the recitals therein of any mat:
ters or facts shall be conclusive proof of the truth{ulness thereof, Trustee’s
- fees for any of the services mentioried in this paragraph shall be 85,

117 Upon' any default by ‘Grantor hcrcunder, Beneﬁclnry may at any

pointed by a court; and without repard to the adequacy of any security for
-the indebtedness hereby sccurcd enter upon and take possession of ‘said
propcrty or.any part thereof, in its own name sue for or otherwise collect

18, 134564 Anid prﬂﬁ" ‘ncluding thése’ past- due and. unpaid,:
upply the same, less costs and expenses of eration and collection, includ-
ing reasonable attorney’s fecs upon any in cbtcdnus sccurcd hcrcby. and
in such order; as Beneficiary, inay determine. :

collcc!lon of such rents;issues and profits, or. the proceeds:of fire and
“other insurance policics or compensation or awards for any taking or dam:

- date any act done pursuast to such notice,

13. Upon default by Grantor in pnymcnt of nny lndchtedncss sccurcd o

he oroin perfo of any ‘nmre t herzander; Bonefelnry moy
cclare all sums seeu }'crclry {mmediate X duc and payable, In such an

closures or direct the trustee to foreclose this trust deed by advertisement

written notice .of default and election to sell.the trust propertyi which
“notice Trustee shall cause to be duly filed for record. If Beneficiary deaires
said ;::cpsr:‘ to be sold it ahnl] dcposn wnh Truslee thla trust lxc

B NOTE. The Tnm Dnd Act pmvldn that' Ihu Trustes hersuadar mud ba slthet an stiorney,

wha it on achive mombn n( the Oregon Slnh Bar; a bank, mm company of savings ond loun

. ossociation authorized to do businass under the laws of Gragon or of the Unllcd |olu. of @ lhlc lmnrun:- eompuny outhoilzed to lnwu title lu uu| propaity undor the provhlont

cf QRS Chapter 728, its suhxldmrlns, offitiates; ajents of bronch

lxsh reasonable service charges for the collection and disbursement of pre- . -
. miums on package type insurance policies, but whether or not such charges -

cost of title acurch 23 well ag the other costs and expenses-of the: Trustee .
-incurred in connection: with or in cnforcmg ﬂns ob iguhon, nnd tmstecs s

action ar proceeding in which Beneficiary. or Trustee may appcnr, and in< :

nk«‘n undcr the' rizh! ‘of cmmcxv: domain ot condemnation,’ Beneficiary
ahali have the right, if it so clccts, to Tequire that ali o any portlon of the: ™
H puynble as'compensation. for such taking, whicl are in excess cf :

y-in obuunmg euch compen-‘

10, At any time and front time to time upon written request of Bcne-,

affecting the liability of any person for the payment of the indebtedness,’
+ Trustee may’ (a) consent to the making of any map or plat of said property;:

"ot charge theréofi (d) reconvey, withotit warranty, all or any part’ of the -
property, The Grnntee in any reconveyance may be described as the fper--;

time without notice, either in person, by a]gent or by a'receiver to be ap-

12, The entering” upon ‘and taking possession of 5nid pro erty, the .

age of the property, and the application-or relense thereof ns aforesaid,
* shall not cure or waive any default or notice of dcfault hercundcr or invnli ;

event Bmcﬁclary at his clcction may proceed to forcclosc this trust dccd in

cmmy a3 a- mungugvrm*nm fanice pruvlum uy taw: foi iuiigags’ fores;

‘and sale, In the latter event the Beneficiary shall deliver to the Trustee a”

cd nnd

e s




< hereby, whereupon the Trustee shall fi

all""promissory- notes-‘and " documents evidencing". expenditures’ secured
; whe the'time and place of salé and giv
notice thereof a3 then-required by’faw::: : i
2502414, 1f ‘after default'and prior to the 1ime and date sct by the Trusteo
for the Trustee’s sale,“the Grantor, or other person s0-privileged by ORS:
86.760 pays the entire amount then diie under the terms of the trust deed-
and the obligation secured thereby,:other than such; portian of the principal
a3 would not then be due had no default occurred; and the Grantor. or, other,
person:meking such payment shall’also pay-to the Beneficiary. all of Bene-
ficiary's.costs and cxpenscs:incurred up to said time in enforeing the terms
“of the obligation, including Trustee’siand Attorney’s fees not exceeding $50
if,nctually incurred, such default:shall thereby. be ‘cured.{;.. - :
50 no as may- then he ‘required by law fol-
-snid 'noticé of‘default ‘andthe’ giving>of said”

“‘noticeof “sale,Trustec shall: gell- suid ‘property. . at the' timeand “place’
“fixed by’ it:in:said ‘notice of sale;

e; either:as a'whole or-in separate parcels;
--and in’such order:as it may- determine;

Trustee shall:deliver to the ‘purchager its"deed in form’ ag’ requited

hall-be conclusive pri)ot.of the truthfulness thereof Any. person, excluding
ie. Trustee;:but including the, rantor, and Bencfciary, may.]
the sale. b e Vi o i
S 3 ‘Trustea’sells  pursuant . to"the ‘powers: provided . herein,
Trustee shall apply the procceds of sale to payment of : (1) ‘the expenses of

- sale, including a- reasonablo. charge by the-Tiustee,.(2) 1o the. obligation™.

secured by ‘the trust-deed, (8)-to all persons having recorded liens subse-

“ quent'to the interest'of the-Trustee in the trust deed ‘as their interest:may.
* appear in order of their priority-and:(4) ‘the surplus, if any; 1o the Grantor
it

““'or to his successor in interest entitled to such surplus,

iany

< all title,-powers ‘and

For: any, reason’ permitted: by law. Benéficiary, may. from time_to

time ‘appoint @ successor or successora’to any Trustée named herein'or to
essor “Trustée appointed h dér. Upon’such "appointment, ‘and

without convey to the Trustee, the latter shhfl be vested

duties conferred upon ‘any, Trustee herein named or.

" appo

; ! at public auction to'the highest:
bidder for ¢ish‘in lawful money of the United States, payable'at the time -
- _pay-the!indebtedncss hereby secured.
purclms‘e‘int U

“ but Beneficiary may.at its discretion impose a service

 nimed ‘n8°’n beneficiary herein,

with cor(xiu;;;il_t'bq requircs, the masculine gender includes feminine and/o

snted ‘hereunder. Each’such’ app bstitution shall® be:~
made by written' instrument executed by Beneficiary, containing -relerence.
to this ‘trust deed -end- its:place of record,: which;'when" recorded in‘the *
office ‘of the Cotmty. Clerk ‘or Recorder. of: the county or’counties’in which'i
‘18 8il shall: be’ conclusive proof of proper appointment .

8,. Trustee: accepts  when :this - deed,’ duly : exccuted: and
owledged. is made a, public;record as:proyided by law, Trustce:is; not

o]
: obligated to notify any party hereto of pending salo under: any other deed

“of trust:or. of any action or. proceeding:in’ whic! :Grantor, Beneficiary:or -

Trustee.shall be a part: unless; such'ac “brought b:

¢ Grantor and agrees to and with ‘the Beneficiaty.;

; . The; ; covenants:and ¢ ; !
~“and ‘those claiming tnder:him that'he  is lawfully seized in‘fee sim})lc of
i

anid described ‘real property and-has a valid, uncncumberéd title 1
and that he will warrant and forcyer. defend tlie same against all
whomsoever, S ; ; s At

20, The Grantor shall'not without the written_consent” of the:Bene

‘persons ;i

ST

 ficlary: sell or convey the property herein‘described subject to the ‘interest

‘of the Beneficiary, whether or not such purchaser shall assume or agree to
\U[])JOII any application’ for the: Benes
ciary's consent to such'a tr ion, the Beneficiary may require from the
purchasér sich information a3 would notmally he required if the purchaser
were a néw loan, applicant. .Consent:shall: not be unreasonably- withheld, :
chargy not.exceeding
19 of the original ‘amouns of the indchtedness herch:
adjtist the contractal interest rate upon the unpaid balancs of the obliga-

 tion seenred by this trist deed; bilt such rate may not be fricreased by morg
“than 1% per =

annum above the then existing contractual rate
0 21, This Deed  applies. to, :inutca: {0 tho: henefit: of, and - binds all
“partics lereto,: their! heirs, ' legatees, " devisees, administrators,. executors, .
{ceossors and ‘asslgns. The term Bencficiary shall mean’the holder and
Hiding: piedges ol il red : kerehy,®
In construing this deed and whenever the. -
neuter,

3owhather or:not

6 singula Tudes the plural.

antor has hereunto set his-hand and ssal the doy and yca:

Pergonally

STATE OF OREGON, County of...

.. CORPORATH AOKNOWLEDGEMENT

“sectired and-may.

ns .Ernest.C Flackus;f&

corporation, and that the soal ‘effiwed {0 the foregotig lustumcit 18
the. corporate. seal_of said_corpor

gigned and scaled on behalf of 8a1d COTPOTA
of Directors; and he acknowledged said instrument, to be its voluntary
act and deed, Ll ; i
\Bo/orq,ma

corporation and that triment: 1008

Notary Publio for Oregon
My commission expires:

nstru-~
‘the

record.on

within

d for,;

certify that the
was réceive

: I.cert

United States National Bank

Witness my hand and “seal of -
'OF OREGON

Dorothy. Rogers:

‘UNITED STATES NATIONAL BANK

EQUEST FOR !ULli‘liséouvac'
Bl ‘

ns have b'e‘eh(

S35 The wndersignod is the logal owner and holder of all indebtednoss soouted bi) the foregoing trust deed. AT swms secured by sald.
trital deed ave been fully paid and satisficd. You hereby aro :iirc‘cied, on puiment (o Yok of Gny sins owlng to you uader tho torms [} %
idomos of indebted

1 all

ga!d twft‘daeq‘_or pursuant to statute, to

Wor

with sald truet deod)

seoured by sald trust deed (which are ‘delivered to ' you.
rranty, to the parties designiated by the terms of said trust deed the

estate now held by you undor the same. Mail recon

nts to.....

i

fruyf Doed OR THE NOTE which it secures.

U nited States National Bank of Oregon’




