,)44 VUL
’BARGAIN AND SALE DEED

KNOW ALL MLN BY TIIESE PRLSL\H‘S, tlmt Kl’mmth Cauntv a publlc corpor'xtxon of the State’

of Oregon, in consideration of the sum of . Q'IZOO 00 omacieine PR DOLLARS,

to it paid by Paul A. Whitman and_Grace A. hitman. Husband and Wife

Klamath Falls. Oregon : does hereby grant, bargain, sell and convey unto the said
Paul A. Whitman and Grace A. Whitman, Husband and Wife '

and unto "‘he'l)“ ...... = heirs and assigus, all its right, title and interest in and to the following described parcel

of real estate, situated in the County of Klamath, State of Oregon, to-wit:

Lot 21 of Lewis Tracts, according to the off1c1a1
plat thereof on-file m the records of I(]amath
County, Oregon

TO HAVE AND TO I—IOLD the ‘same, together wnth nll 'md smgular thc hcrcdxtmwnts :md appurtcmncu ;

thereunto belongmg or-in any wise: mpertmmmg to the S'nd ' 'w,] ./\,..Um tman..and..ﬁrac@ ,(\. ,Jmtmap,,

Husband and Wife. ‘ % : - fhmr heirs :m(] a:sxgns forcvcr.

IN WITNESS WHEREOF Klarm.th County, a publxc corporation of the Statc of Orcgon, actmgm this bch alf

by Scott Uarren i , }-‘%‘Jge,and ' 31]1 Forney. and

Don Kenyon. i Ll o ardof wum.y Commss oners the two, :
~commissioners of said Cotmty ‘respectively, hereunto duly authon?cd by vn‘tue ot ‘an order ot the ConntyCourt of -~

“said County, and in accordance with the general laws of said State, have canged tlus mstrument to be duly executed ;"0

KLAMATH COUNTY, OREGON

B Fommxssxoner

. Commissioner]




et

5. Reserves; Mortgage Insurance Premiums, 000 s i
©'"'8,1"" Beneficiary may require Graator to maintain reserves for payment -
of taxes (including special nsscssments and- other charges against the
Property by governinental or quasi-governmental bodies) or premiums on
insurance or-both.The reserves shall be created by payment each month
‘to Beneficiary. of ‘an-amount determined by Beneficiary to be sufficient to

produce, at least 30 days before they are due, amounts equal to or in excess

- of the taxes or insurance premiums to be paid. If at the time that payments
are to be made the reserve for either taxes or insurance premiums is insuffi-
cient, Grantor shall upon demand pay such additional sum as Beneficiary
shall determine to be necessary to cover the required payment, ;

5.2 If Beneficiary carries insurance covering the repayment of all or

any part of the Indebtedness, the premiums for such insurance shall be

aid by Grantor, and Beneficiary may require Grantor to maintain a reserve
or such purpose in the same manner as for taxcs and insurance,

5.3 If Grantor: desires to carry a package plan of insurance that in-
cludes covernge in addition to that required under this deed, Beneficiary
may at'its oFtion‘establish’and administer a reserve for that purpose. In
such cvent the premium . attributable to the required insurance coverage
shall be quoted separately, and Beneficiary may permit Grantor to furnish
a certificate of insurance rather than deposit the policy as required in 4.2,
,If:at any time Beneficiary holds an insufficient amount in the insurance
reserve; to' cover the premium for the entire package policy, B iary

", (¢) . Joining in’an subordination or other agrecment
deed or the interest of Beneficinry under this deed. : .. : .
11.2. Trustec shall not be obligated to notify any other party of a

pending sale under any other deed of trust or lien, or of any action or pro-
i ceeding in which Grantor, Beneficiary or Trustce shall be a party, unless

affecting this

the action or procceding is brought by Trustee,: . i"

12, Transfer by Grantor. s . .
"' 12.1" Grantor shall not; without the prior, written consent of Benefi-
ciary, transfer Grantor’s interest in the Property, whether or not the Trans-
feree nssumes or agrecs to pay the Indebtedness, If Grantor or a prospective
Transferce applics to Beneficiary: for consent to such a'transaction, Bene-
“ficiary may require such information' concerning the Transferce.as would
normally be required from a new loan applicant,” Beneficiary shall not
unreasonably withhold its consent. g e . .

© 12,2~ As'a condition of its consent to any transfer, Beneficlary inay
_in its discretion impose a scrvice eharge not excecding one percent of the
original amount of the Indehtedness, and may increase the interest rute of
the Indcbtedness by not more than one percent per annum, '

123" No transfer by Grantor sha'l relieve Grantor of liability for pay-
ment of the Indebtedness. Following a transfer, Beneficiary may agree to
any extension of time for payment or modification of the terms of this deed

may, at its discretion pay only that portion of the premium attributable to
the required insurance coverage. Beneficiary. may from time to time estab.
lish- reasonable service charges for 'the" collection and disbursement - of
premiums on package plan insurance.. - s o :
6. . Expenditures by Beneficiary, = v : il
.::1f Grantor shall fail to comply with any provision of this decd, Benefi-
, clary may at its option on Grantor’s behalt take the required action and
“any amount that it expends in so doing shall be added to the Indebtedness,
~ Amounts so added shall be payable on demand with interest at-the rate of
ten percent per annum from the date of expenditure. The rights provided
; for in this paragraph skall be in"addition to any other rights or any rem-
edies to which Beneficiary may be entitled on account of the default, and
~Beneficiary shall not by taking the required action cure the default so as
to bar it from any remedy that it:otherwise would have had, -~ =

7. Late Payment Penalty. a : .

+ If any payment under the note is late by 15 days or more, the Bencficlary
may charge a penalty up to two cents for cach dollar of payment so in
arrears to cover the extra expense involved in handling delinquent pay-
ments. Collection of a late payment charge shall not constitute a waiver
of or prejudice the Beneficiary’s right to pursue any other right or remedy
“availeble on account of the delinquency. :

8. Wnrr'nn'ly;‘Dcfcnsc of Title. . T

.81 Grantor warrants that e holds merchantable title to the Prqpcrty
in fee simple free of 2ll encumbrances other than those enumerated in the
‘title policy, if any, issucd for the benefit of Beneficiary in connection with
this transaction and accepted by Beneficiary. ... R .

8.2 Subject to the exceptions in 8.1 above, Grantor warrants and will :
forever defend the title against the lawful claims of all persons. Inthe
event any action or proceeding is commenced that questions Grantor's title
or the interest of Beneficiary or, Trustee under this dccd,’ Grantor \shull“

: del'end the action at his expense.” & "~

9., Condemnation.

..~ 9.1 If all or any part of the Property is condemned, Beneficiary may
“at its election requirc that all or any portion of the net proceeds of the -
award be applied on the Indebtedness. The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses and attor-
neys' fees necessarily paid or incurred by Grantor, Bencficiary and Trustee -
in ion with the ] ion ' ey

92 If any proceedings in condemnetion arefiled,  Grantor ‘s}iull‘z
promptly take such steps as may be necessary to defend the action and
obtain the award. :

10, Imposition of Tax by State.

101 The following shall constitute state taxes to which this para-
graph applies: ‘ ’
: (a) A specific tax upon deeds of trust or upon all or any p
Indebtedness secured by a deed of trust.” © .- . :

(b)" A’specific tax on agrantor which the taxpayer. is authorized or
required to deduct from paymentson the Indebtcdness sccured by 2 deed
of trust, | “NT T A A T e T LT

(c): A:tax on-a_deed of trust chargeable ngainst the B

art of the "

H :

ficlary or -

or the promissory noto or waive any right or remedy under this deed or the
promissory .note without relieving Grantor from liability. Grantor waives
notice, presentment and protest with respect to the Indebtedness.

13, Security Agrecment; Financing Statements.

-13.1 - This - Instrument  shall constitute a-:security - agrcement - with
respect to any personal property. included within the description of the
Property. : L L - L

.+-x13.2-:Grantor shall join with Beneficiary in executing one.or more
financing statements under the Uniform Commercial Code and shal! file
.the statements at- Grantor’s expense in all public offices where filing. is
.required to perfect the security. interest of Beneficiary in:any personal
~-property under the Uniform Commercial Code,. - -0 70 o - i

14, Récohvcynnce on Full Performance. T e s
... If Grantor pays all of the Indebtedneas when due and otherwisc per-
forms all of the obligations imposed upon Grantor under this instrument
and the promissory note evidencing the Indcbtedness, Beneficiary shall
execute and deliver to Trustec a request for full reconveyance and shall
exccute and deliver to Grantor suitable statements of termination of any
fi ing st t on file evidencing Bencficiary’s sccuril{ interest in
Ecrsnncl property. The reconveyance fee required by law sholl be paid by
rantor,

15, Default; -0 v i oo ‘.

The following shall constitute events of default:
-+~ -15,1 Failure of Grontor to pay any portion of th
itis due.. ;
152 Failure of Grantor within the time required by this deed to make
any payment for taxcs, insurance, or mortgage insurance premijums or for
reserves for such payments, or any other payment necessary toprevent

. filing of or dischargo of .any lien. . . S o ;

¢ Indebtedness when

153 Failure of Grantor to perform any ‘other obligation under this
deed within 20 days after receipt of written notice from Beneficiary specify-
ing the failure. .. :

16, Ri‘ghls‘ and Remedics on Default,
161 Upon ths
thereafter, Beneficiary may exercise any
and remedies: ; ‘
(a) ‘The right at its option by notice to Grantor to declare the entire
Indebtedness immediately due and payable. . o8 WIS
(b)” With respect to all or any part of the Property that constitutes -
realty, the right to foreclose by notice and sale by Trustee or by judicial
foreclosure, in cither case in accordance with applicable law, g
(c) With respect to all or any part of the Property that constitutes
personalty, the rights and remedics of a sccured party under the Uniform
Commereial Code. : o L e
(d) .The right, witheut notice to Grantor, to take possession of the
Property and collect all rents and profits, including those past ‘duc and
unpaid, and apply the net procecds, over and above Beneficiary’s costs,
against the Indebtedness, In furtherance of this right, Beneficiary ‘may

ond at onew
ang at an

Amre peame
any. &venl o

one or more of the following rights

ime

- require. any. tenant-or other user to make payments of rent or use fees :

directly to vBcneﬁcigry, and payments by such tenant or user to Beneficiary
§ onsé 16 its.

‘ the holder of the note sccured. ' :

(d): A specific tax on all or any portion of the Indebtedness or on :

payments of principal and interest made by a grantor,

102 If any state tax to which this paragraph applies s cnacted sub-’
sequent to the date of this Deed of Trust, this shall hiave the same effect
"+ as a default, und,Bcncﬁciu;g' may exercise any or all of the remedies avail-
-able to it in the event of a default unless the following conditions are met
(a) Grantor may lawfully pay the tax or charge imposed by the state
;.'ax’an‘d"‘ X : R < Caid PETE S
o (b) Grantor pays or offers to pay the tax or charge within
after notice from Beneficiary that the tax law has been enacted.:

30 days
11" Powers and Oblvig;\lion:stof Trustee,
- F 0111 In"addition to all powers ‘of ‘Trustee arising 03 a matt
..~ Trusteq shall have the power to.take the following acti
. the’ Property upon the requést of Bentficlary and Grantor: L
‘- -{a) Joining in preparation and filing of a map or gln! of the Property,
including the dedication ‘of streets or: other rights in the publie, e
. (b) Joining in granting any eascment or creating any restriction on
i the Property. PR KRR ; ORI

er‘of law,

# 10 gell all |

on-with. respect to. . of the Property,..

" whic

in’r to il d shall satisfy thé ebligation for which the pay-:
ments are made, whether or not any proper grounds for the demand existed.
(e) The right in connection with any . legal proccedings to have a
reeciver appointed to take p ion of any or all of the Property, with
the power to protect and preserve the Pmi)cny and to opcrate the Property
" preceding foreclosnre or, sale and apply the proceeds, over and above cost
of the reccivership, against the Indebtedness. The recciver may serve with-
“out bond if permitted by law, Beneficiary's right to the appointment of a
"“receiver shnll exist whether or not apparent value of the Property exceeds
the Indebtedness by a substantial amount. TR :

(f) Any other right or remedy provided in this deed or the promissory *

note evidencing the Indebtedness,” et e

16.2 ~ In excrcising its rights and remedies Beneficiary shall: be free

or any part,of:the Property togcther or.separately or to sell
tions of the Property and refrain from sclling. other portiins.
to bid at any public sale on'all or any portion -

certain por
*,'Beneficiary shall he entitled

:16.3 ' Beneficiary shall give‘,G}nﬁlor réasdﬁﬁbla notice of -the time
{)lncc of any public sale of any personal property or of the time after -/

3 1dhn private sale or other intended disposition’ of the property is te
¢ made,

and

%cn:onub!c notice shall mean notice given at least ten days before:
.. the time of the sale or disposition. ~ -~ S . ;




164 A waiver by cither party of a breach of a irovision, of thisagree- 17, Notice. .

‘ment shall not constitute a waiver of or rejudice the party’s right other- Ony notice under this deed shall be in writing and shall bo effective
wise to demand strict compliance with that provision or} “?ly other p‘i"g' when actually delivered or, if mailed, when deposited as registered or corti-
sion. Election b{ Beneficiary to pursue any remedy shai (ot EXCUPE . fied mail dirccted to the address stated in this deed, Any party may change
pursuit of any other remedy, and an election to make expenditures or take the address for noticee by wrilten notice to the other parties,

action to perforra an obligation of Grantor under this deed after failurs of
the Grantor to perform shall not affect Benceficiary's right to declare a
default and exercise its remedies under this Paragraph 16. .

165 In the event suit or action is instituted o enforce any of the’
tenlns of this tgeed, Beneficia a&mll be emi{)l]ed to recover !r;)m Grnmo}' Gra
such sum as the court may adjudge rcasonable ns attorneys' fees at tria ’ : 3 O
and on any appeal, All reasonnblg expenses incurred by Beneficiary that rlesplt):ct ‘::;‘ suceessor trysteels, this deed shall 3° b‘?d’"g upon and inure to
are necessary at any time in Beneficiary’s opinion for the protection of jts  the benefit of ilie parties, their successors and assigns,
interest or the enforcement of its rights, including without limitation, the 18.2 In construing this deed the term deed shall encompass the term
cost of searching records, obtaining title reports, Burveyors' reports, altor-  security agreement when the instrument is being construed with respect
neys’ opinions or title insurance, and fees for Trustee, whether or not any - to any personal property,
court action is involved, shall become a part of the Indcbtedness payable
on demand and shall bear interest at the rate of ten percent per antum
from the date of expenditure until repaid.

18. Succession; Terms,

181 Subject to the limitations stated in this deed on transfer of
ntor's interest ond subject to the provisions of applicable law with

ey

{

IN WITNESS WHEREOF, said Grantor has herounto aet his hand and seal the day and year firat above written.

(SEAL) ] Sk ‘f) /@L//M e,

(SEAL) >/t"§f/ 2. Mre{,yym,«n«/
p I

(SEAL)

v . INDIVIDUAL ACKNOWLEDGEMENT . . . CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of.con. KAARAER......... | STATE OF OREGON, County of

July 12 - 1968

Personally appeared the ab d.....Grankex eatreissinns <1775 Personally appedred e : " and
: e e : ‘ : . ; who, being sworn, stated .
...Robe Baumann..and..Betty. J..Baumann..... that he, the said i ieerinminrend @

: S g , and ke, the said. ; eeiniiiiie

isa ...of Grantor corporation and that
the seal affixed hereto is its seal and that this decd was voluntarily
signed and sealed in behalf of the corporation by authority of its Board
of Directors, Lo . T .

Before

and acknowledged the foregoing instrument to bethedr. ...
voluntary act. . : h T T S

U, Sl & 2N >
Netary Public /0!;»0!‘85?{!
My commissign 'q@p;'[ég:"r}“,s,

Y i e

“REQUEST F i
- Yo bo uzad only whe

G STATE OF OREGOY, ss
i iy Trugs o000l of Klamath (%% ,
“The undersigned is the legal owner and holder of the Indebtedness. - Filed for record at request of - .
on payment to you of any sums to tohich you are entitled to by the di . i K1 . proEn ) :
together. with the deed). and to reconvey lhc'PropQrty as'required by - . e amath County Title Com :

CtAD9 68

82 oy of _ July
A )v32 SN 1 ¥ R - TEAY VR
tecorded in Vol_M~68 of__mortgages

6356 :

s Trust Doed OR THE NOTE which It secura

o




