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TRUST DEED

July 19.68...., between

THIS TRUST DEED, made this..12. . .day of

cieeerirne sl G KLEIN. and DOROTHY. M. KLEIN, husband_ and 9ife. i

as grantor, Willlem Genong,

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION' of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; : )

“"WITNESSETH:

The grantor irrevocably gramts, bargciné, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

«

East half of Lot 19 Block 1, First Addition to Altamont Acres, according
to the official plat thereof on file in Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profils, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
talning to the above described premlses, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and line-
loum, shades and bulltdn rangss, dishwashers and other builtdn appliances now or hereafter installed in or used in connection with the above
described premlses, Including all inlerest therein which the grantor has or may heroafter acquire, for the purpose of securing performance of

each agreement of the granlor herein contalned and the payment of tho sum of.. SIX THOUSAND AND NQ/100-._-

(B -} Dollars, with interest.theroon . according to the terms of a promissory note of even datp
bcnc}xicimy or oi%r and made by the grantor, gncipal and Intorest being poyablo in monthly installments of §.-2-
Ugust : 19,__& :

This trust decd shall further secure the payment of such additional money,

if any, as may be loaned hereafter by the Deneliclary to the grantor or others

“heving an intercst In:the above described {Jroper& , A8 may be evidenced by a

note or notes, - If the debicdness secured by thls trust deed 18 ovldenced by

more than one note, the beneflctary may credit payments recelved by it upon

any of sald notes or part of any payment on one noté and pact on anctlicr,
a8, the benefleiary may elects -

e The - grantor hereby mwum;ntu to and with the trustee and the beneliclary
herein - that-tho said . premises and property conveyed by this trust deed -are

. free and clear of x,\ll ::nc‘umhrnlnc'cs and ‘that  the grantor will nnd his helrs,
exeeutsrs and o Stratoen ol ant ond defond hiz zoh

A e i
against. the -claima_of all pcrs:ms; whomsocver,

The grantor covennnts and agrees to pay sald note according te the terms
thereof ond, when due,.nl) taoxes, nssessments and other charges levied agalnst
sald property; to, ksep “sald property free frem all encumbrances having pre.
cedence over: (his trust deed; to conipteto all bulldings In course of construction
or hereafter- constructed on said premises within .six months from the date
hereof or. the date construction -fs hereafter: commenced; to repalr and restoro
promptly and in good workmanlike manner .any bullding or lmprovement ‘on

.. said property which may bo damaged or "destroyed and pay, when due,. all
. costs . incurred thercfor; "to nllow beneficiary to Inspect” said property at all
times’ Juring construction; to replace any work or materinls unsatlsfactory to
beneficiay - within fifteen days after wrltten notlea from beneflclary of such
fact; not.to remove or destroy MK building or hnprovements now or hereatier
constructe) on sald premiscs; to keep all buildings and improvements now or
hereafter erected upon sald pro&crty in goﬁd repair and to commit-or sulfer
no waste of snid premiscs; to keep all buildings, pmncrtir and {mprovemnents
now or hereafter erected on sald premlses continuously insured agalnst losa
by lire or such other hazards as the heneficiary may from time to time requirs,
in s sum not less than the orlginal principal sum of the note or obligation
securcd by this trust deed, In n or i ptable to the hene.
ficlary, and to deliver the original policy of fasurance In correct form and with
approved loss payable -clause in -favor of ths bencflclary attached and with
pretmbinn paid, Lo the Frlnclpnl place of bhuslness of tha heneficlary. at Iasnst
fifteen - days prior to the effective date of any such policy of Insurance.- If
“snid policy of insurance Is not so tendered, the beneficlary may In its own
diseretion obtain fnsurance for the beneflt of the beneflciary, which Insurance
shall be non-cancellable by the grantor during the full tern: “of the policy thus

obtained, S

In order to provide regularly for the prompt payment of sald taxes, asscss-
ments or other charges and insurance premiums, the grantor nfrcea to pay to
the lzcncﬂc!nr{. together with and In additlon to the month( paymenta of
Erlnclpnl and intercat payablo under tha terms of the note or obligation secured

ereby, an amount cqual to ome-twelfth (1/12th) of the taxes, assessments and
other charges due and Pnynhlo with respect to sald property within each succeed.
ing twelve mouths, nnd

paynhle with respect to sald property within cach succeeding three years while
this trust deed remnina in effect, ns esttmnted and directed by the beneficiary,
auch 3ums -to be credited to the principnl of the loan until requlred for the
sovernl purposes thercof and shall thercupon he charged to tho principal of the
loan; or, at the optlon of the beneficlary, the sums so pald .shall be held by
the beneficlary in trust as a reserve account, without Interest, to pay sald
predmlumn“tuxcs, nssessments or. other charges when they shall become due
and payable, - e : : {

Whilc the grantor {8 to pay any and. all taxes, nssescments and other

charges levied or aasessed against. sald proggrby, or any.part thereof, befors
the same begin-to henr Interest and also pay premlumas on all insurance
policies npon sald property, such payments are to be made through the bene.
lclary, as aforesald, Tho grantor "hereby nauthorizes the beneficiary to pay
any and all taxes, asgessments and other charges levied or imposcd agalnst
saltl property In the amounts ns shown by tho atatements thereof furnlshed
by the collector of.such taxes, assessments or. other charges, and to.pay the
insurance premiums in the amwounts shown on the statements submitted by
the insurnnce carriers nf thelr represcnintives, and to chntgo safd sunis fo the
principl ot the loan or to withdraw the sums which may be requlred from
the reserve account, It any; established for thet purpose, The prantor ngrees
in no event to hold the boneﬂclnrr responsiblo for fallure to hnve any Insur.
anee written or-Tor any lows-or damage growing out of a defaet In "any In.
surance policy, and - thoe bcnoﬂclnr{ herchy 'is authorized, In the eveni of any
foss, -to compromise and settle wilh any Inaurance company and to apply sny
such “inaurance recelpts u}:on the obligations wecured by thia trust deed. In
computing the amount of the indebtedness for payment and satisfaction In
tult or upon sale or other ncqulsition of the property by the beneficiary afier

1 warrent ond defend hiz =add - title theeets

also one-thirty-sixth (1/30th) of ihe fnsurance premiums °

hopawith, payable to the
Soécg nemes COMMencing

default, any bnlance remaining in the reserve account shalt be credited to the
indebtedneas, If the reserve account for taxes, asseasments, insurance Prmnlmns
and other charges is not sufficient at any thne for the payment of such charges
as they becomo due, the grantor shall pay the defleit to the benrficiary upon
demand, and i not pnid within ten days after such denand, the beneficiary
mu?' ab ita oplion add -the amount of such’ deficlt to the princlpal of the
obligntlon secured hereby.

Shauld 1the eeantor (ail to keep any of the furecoing covensnls, then the
heneficiary may at its option carry out the same, nand nlt fts expenditures there.
for shall draw’ Interest at the rate specitied In the note, shall be repayable hy
the grantor on demand and shalf be red by the Men of this frust deed Iz
this connectlon, the beneficiary shall have the right 1o its discretion to complete
any improvementa made on aaid premises and also to make such repairs to sald
property as in its sole discretfon It may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditiona and restrictions affecting said property; to K:\y all costs,
feea and cxpenses of this trust, including . the coat of title search, as well as
tho other costs and expenses of the trustce Incurred in connectlon with or
in enforcing this obligation, and trustee’s and nttorney’s fees actually Incurred;
to appear in and defend any action or vrocnmllnu purporting to affect the sec
ity hereof or the rights or powers of the heneficiary or trustee; nnd to pay aii
costs and expenses, Ineluding cost ol evidence of title and attorney's fees In &
reasonable sum ta be fixed by the court, In nnf' auch’ nctlon or proceeding in
which the henefielary or trustes mr\{ appear zad in any sult brought by benes
r|lcm,ry to foreclose this deed, and ali aald sums shall be secured by this trust
deed, :

The hencficiary will furnish to the grantor on written request {herefor an
annual statement ol account but rhall not he obligated or required to furnlsh
any further statcments of ascount,

1t 13 mutually agreed that:

t. In-the event that any portion or all of sald property shall be taken
under the right of cminent domaln or condemnation, (hé Lene. |clnr¥ shall have
the right te commence, prosccute in s own name, appear in or. defend any ac.
tlon or procecdings, or to make any comprowmlse or scttlement In connectlon wiih
ruch taking and, it it 20 clects, to require that atl or any portion of the money's
pnrnhlc na compensation for such taking, which are In excess of the amoant re.
quired to Yni' alt reasonabln coatr, expriser and ailomey's feen necensarily pald
oF fhelitied Dy the s‘gmnh‘»r T puch procesdings, slall be Pakd Lo the velwlicialy
and applled Ly it first upon nny reasonable costs and ecxpenses smd attorney’s
feen necessarily paid or Incurred by the beneflelary In such proceedingg, aid the
balance applind Bpon the fudebtedness aecured hereby; and the grantor- agrees
at_Its owa cxpense, {6 take such actions and execite such instruments as ahatl
he ncctcuury in obtaining auch compenration, promptly upon the beneficiary's
request,

v, AL RRY ME& RRGD LRGIH Hia 13 UG URGR WEIRLEN FRUGEL of. e s
Iclary, payment of Ha fees and presentation of this deed and the note for en-
Aarsement. (in enra ol (1l reennveyanes, for raneslintiond, without. affecting the
Habitity of any person for tha payment of the Indebledness, the trustee me; (a)
consent to the making of any map or piat of sald property; (b) Join in granting
any casement or creating and restriction thercon, (c) join fn any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey.
ance may ba deacribed as the "{wunn of persons le{mlly entltied thereto™ anf
the recilala: thereln of sny wiallérs of [aeld shall be ehclusive Ym“‘ of the
truthfuiness thercof. Trustec's fces for any of the services in this paragraph
shall ho $5.00. . :

8. As ndditlonal security, grantor hereby Mnl;zu to heneticinry during the
continuance of these trusts all rents, f2aves, royaities and profits of the pro.
perty affected hy this deed aod of any personal property loeated thereon, Untill
grantor shall defanlt in the paywment of any indebtedness secured hershy or In
Vive guerlormanien of any Bgeeeramd feeiindes, poios sinil nve G tiehi o i
Jeet all anch rents, [sies, rayaities 8nd GIOMTE SATTA BIOE (6 defAUlL &8 L0y
beetme due and payable, Upnn any defauif by the yrantor hereunder, the bene.
ficlary may at any time without notles, either In perenn, by apont or by a re.
eelver to D appointed by a eourt, and witiout regard 1o {he adequacy of any
avenrity for the indellaifnesa hiershy waoured, #ntor upon And take posssminn of
sald property, or any part thereof, In {ts own name sus Jir or otherwise collect

the rents, fzsues. and profits, including (hose past dus nind unpaid, and apply.

the ganie, Tess costa and expennes nf operation aad eollection, including reasc:.
able nttorney's fees, vpon any indehtedness gecured herchy, and In euch order
as the henellclary may determine, - .

21

, as trustee, and-

g
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. 4. Tho entering upon and taking possesalon of sald property, the colleetion
of such rents, issucs and proflts or the procceds of fire and other insurance pol.
icies or compensation or awards for any taking or damago of the property, and
the application or release thereof, as aforesald, shall not etro or waive any de-
mu}t orunuuce of default hereunder or izvalidate : any -act done- pursuant to
such notice, A ’ . :

5, The grantor shall notlfy beneflclary-in writing of any salo or- con.
tract for sale of the above described Properhy and furnish- beneficlary on a
form supplied It with such. personal Information concerning the purchaser- as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a $5.00 scrvice charge. E

6, Time fs of the esscnce of this instrument and upon default by the
grantor In payment of any Indebtedness secured hereby or in performance of any
agreement hercunder, the beneticlary may declare all sums secured hereby im-
mediately duo and payable by dellvery to the trustee of written notlce of default
and electfon to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of ‘sald notice of default and election to sell,
the beneficiary shall deposit with tho trustee this trust deed and nil promiasory
notes and documents cvidencing expendlturcs sccured hereby, whereupon . the
trustees shall fix the time and place of sale and give notice therco! ns then
required by law. :

7. After default and any tlme prior to five days hefore the date set
by the Trusteo ‘for tho ‘Trustee’s sale, the grantor or other peraon 8o
prlvilcpiml may pay the ‘entire amount then duo under this trust deed and
the ohligations sccured thereby (including costs and expenses actually incurred
in enforcing the -terms of the obligation and trustec's and attorney's fces
not. exceeding $50.00 each) other than such portion of the princlpnl ns would
not then be due biad no default occurred and thereby cure the default,

8. After the Inpse of such time as may then be required by law following
the recordation of cald notlce of dofault and giving of sald notice oi sale, the
trustee shall sell sald property at the time and place fixed Ly him in sald notice
of snle, either as a wholo or in scparate parcels, and In such order as he may de-
termine, at publle auction to the highest bidder for cash, in lawtul money of the
United States, payable.at the time of salo. Trustee may postpone sale of all or
any portion of sald property by public announcement af such time and place of
sale and from time to time thereafter may postpone the eale by public an-

nouncement, at the time fixed by the precoding ponEPonement. The trustce shall
deliver to the purchaser his deed in form as required by law, conveylng the pro-
perty 8o sold, but without any covenant or warranty, express or implied, The
recitals [n the deed of any matters or facts shall Do -concluslve proof of the
truthfulness: thereof, Any porson, excluding the trustes but including the grantor
and the beneflclary, may purchase at the sale. .

9. When the Trustee sells pursuant to the powers provided hereln, the
trusteo shall n}vpl the procecds of the trustee’s snle ns follows: ) To
the expenses of the sale fncluding the compensation of *the - trustee, and a
ressonable chargo by the attorney, '(2) To the obllgatlon secured by the
trust deed, - (8) Fo. nll persons  having recorded llens subsequent to the
interests. of tho trusice in the trust deed as. their Intcrests appenr fn the
order of thelr priority. (4) The surplus, if un{(,, to the grantor of the trust
deed or to. hls suceessor In lnterest entitled sitch  surplus,

10, For any reason permitted by law,-the beneflelary may from time to
time appoint n succestor or successors to.any trustee named herein, or to any
successor trustes appolnted hercunder, Upon such appolntment: and without con-
veyance to the succeasor trustee, the latter shall be vested with ali title, powers
and dutlcs conferred upon any trustee herein named or appolnted hereunder, Bach

‘such eppointment and substliution shall be made by wrltten [ustrument cxecuted

by the bencficlary, contnining reference to this trust deed and its plnco of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee,

1L Trusteo accepts this trust when- this deed, duly executed and ncknow-
ledged (8 made a public record, as provided by Iaw, The trustec is not obllgated
to notify any party hereto of pendlug sale under any other deed of trust or of
any anctlon or procceding in which the grantor, beneflclary or trustee shall e a
party unleas such actlon or proceeding is brought by lhe trustee.

12. This deed applies to, Inures to the benefit of, and binds all parties
hereto, thelr- heirs, legatees devisees, adminlstrators, executors, successors and
acs!gi The tcrm “beneficlary” shall mean the holder and owner, including
rled ce, of the note securcd hereby, whether or not named an n beneliclary
rerein, In construlng this deed and ‘whenever tho context so requires, the mas.
cullne gender includes the feminine and/or neuter, and the singular number in-
cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hapd and seql the day and yecr first above written.

STATE OF OREGON

County ‘él‘ﬂ&ma(h ‘ 8

. ] i e (SEAL)

- Fe LSl
1fis 1570 CPRTIFY that on this... 12 day of July

ﬁﬁ , before me, the undersigned, a

Nofd{y"}’ublic in u‘ixd:'fér'said counfy and * state, porsonally appeared the within named .

SR AT R Ga KLEIN and _DOROTHY. M. KLEIN, hushand and wife

T

o me Bérsonully kxlow}_x "t‘f) be the identical individual .5 named in and who executed the foregolng Instrument and acknowledged to me that

g e
+iN-TESTIMON

AR Y E

sk

K

execuce‘dvﬂx'o; Aame freely and voluntarily for the uses and purpoces thereln expressed.
gracyle fa ;

Y'.»?‘IIHEREOF, I have hereunto set my hand. and affixe,

nolurig/l,saal the day and

commission expires: /0 20 —é 7

" TRUST DEED

LOAN ASSOCIATION
Benellciary

Aher Recording Relutn To:
FIRST FEDERAL SAVINGS
- 540 Main St.
Klamath Falls, Oregon

STATE OF OREGON
Cotnty of Klamath

I cerlify that the within iInstrument
was receigef for  record .on the..15..
WY 19,68,

8PACE; RESERVED 3
FOR RECORDING - .Oon page.t.

Grantor LABEL - IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ‘ vene

(©ON'T USE THis : o'glgck P_M., and recorded

Witness my hand and secd of County
affixed. ‘
~_ Dorothy Roger:g__m
County. Clerk

-

oo
Fee $3.00

REQUEST FOR FULL BECONVEYANCE
Te be used only when obligatlons have boen patd,

TO: William Ganong o, Trustee

The undersigned s the legal owner and holder of all indebledness secured by the foregoing trust deed. AN sums secured by said trust deed
‘have been fully pdaid and satisfied.. You hereby are directed, on paymont {o you of any sums owing fo' you undor the terms of cald trust deed or
pursuant !o sialule, 1o cancel all evidences of indebtedness secured by said trust deed {which are.delivered lo you herewith together with said
trust deed! and lc roconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you ‘under the

same.

First Federal Savings and Loan Asscciation; Baneficlary

by. . y

",L‘} Ty
S ey
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