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@lhis Judenture, made this 8th day of.. oo SUIY i 19,68 between 3 ' o >
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KERMIT J. HALAAS and WILMA V. HALAAS, husband and wife, |

after called “Mortgagor”, and.....

hereinafter called “Mortgagee”;
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For value reccived by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and R : L ‘ ‘
does hereby grant, bacgain, sell and convey uato the Mortgagee, all the following described property situste in i . : ,}

e dflomath County, Oregon, to wit:

A parcel of' land situated in the NEASWy of Section 36; T
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ownship 38
S. R. 9 E.W.M., mote particularly described as Tollowst Beginning at the
southwest corner of said Section 36; thence North 89° 551 bast a distance of A ) P . at AN S T Y R I :
-1,3L5.2 feet; thence North 0° 16! West a distance of 2,187.0 feet to the north- A ; ; A S ET e L } |
west corner of "First Addition of Koyina® Subdivision; thence North 89° 391 3om ‘ IR A SR I R TREE I SR L o 18 FRNEY 2 % 00 N Sa U110
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East along the North line of said subdivision a distance of §20.00 feet to

a s inch iron pin on the true point of teginning of this desaiption; thence
continuing North 89° 39t 30 East a distance of 125.00 fect to a % inch iron
pin; thence North 00° 16! West a distance of 120 feet to a % inch iron

pin; thence South 89° 391 30" West a distance of 125,00 feet to a 2 inch iron
pin; tuence South 00° 16t kast a distance of 120,00 feet to the true point

of beginning of this description.
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together with the tenements, hereditaments and ‘appurtenances now or hereafter thereunto belonging or in anywise
appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfumnished buildings similar to the one situated on the real property hereinzbove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilatinig or irtigating, linoleum and other floor covetings attached to floors, and
shelving, counters, and other store, office and trade fixtures; also the reats, issues and profits arising from ot in con-
nection with the said real and personal property or any part thereof.

@ foue and Tn Fold the same unto the Mortgages, its successors and assigns; forever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully scized in fee simple
of the said real property, that he is the absolute owner of the said personal property, that the said real and personal
propetty is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same

against the lawful cliims and ‘demands of all ‘persons whomsoever.
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This conveyance 15 intended as a mortgage to secure petformance of the covenants and agreements hesein con.

tained, to be by the Mortgagor kept and pcrform‘cd, and to secure the payment of the sum of $....11,757..08.......

and interest thereon in accordance with the tenor of a certain promissory note execated by....o..cooocovvieeenvereacsmnrinnin.

L KEIT J. HALAAS and WIIMA V. HALAAS,

. . : - - 1 B IR Bracy s o g o 'k“ﬂ'l“' R s .v\f"!'.{“qh

dated............JuLy..8 B +-16...68., payable to the order of the Mortgagee in installments aot less

than §.........127..00 .., each, Lneu .interest, on the..

month consrere e cesresennneens COMUMENCING . ... Aupusy 10 ISV -

00t I 20 1980, when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns: ERR R
w\\‘,. Hl
alhsivis i)

1. That he will pay, whea due, the indebtedness hereby secured, with interest, as prescribed by said note, and
all taxes, liens and utility chargis upon said premises or for services furnished thercto,

2, That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep
the real and personal property hereinabove described in good order and repair and in tenantable condition; that he
will promptly comply with any and all municipal and governmental rules and regulations with reference thereto;
that if any of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the
same so that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage;
provided, that if such loss or damage shall be caused by a hazard against which insurance is carried, the obligation
of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of
insurance proceeds to the expense of such reconstruction or repair,

3, That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said
prcmxscs, togethcr with all pcrsonal propcrty covered by the lien hereof, insured against loss by fire and against loss
by such other hazards as the Mortgagee may from time to time requite, in on¢ or more insurance companies satis-
factory to or designafed’ by the Mortgagee in an aggrq,atc amount not less than the amount of the indebtedness
hereby secured (unlcss the full msurablc value of such building or bu:ldmgs is less than the amount hereby secured,
in which event the Mortgagor shall sinsure to thc amount ‘of the full insurable value); that all policies of insurance
upon - said premises, incliding policies in' excess.of the amount’ hereinabove mcnttoncd and policies agnmst other
hazards than those required, shall contain such:provisions as the Mortgagee shall require and ‘shall provide, in such
form' as the Mortgagee may prescribe; that loss shall be payable to the Mortgagee; that all such policies and receipts
showing full paymeit of premiums therefor shall be deliveréd to dnd retained by the Mortgagee duting the existence
of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver-to the Mortgagee
satisfactory renewals thereof together’ with :premium receipts in* full; that if any:policy or policies shall impose any
condition upon the.liability:of the' insurer or shall contain any “average clause” or other provision by which the in-
surer. may be liable for less than the full amount of the loss sustained, he ‘will, as often as the Mortgagee may re-
quire, provide the Mortgagee with all such evidence as it may request concerning the performance of such condition
or the existence of any facts or the value of the property insured ‘and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor o that the coverage is inadequate, the Mostgagor
will do such’ acts and things and obtain such further insurance as the Mortgagee may require; that the Mortgagee
may, at its option, require the proceeds of any insurance policies upon the said premises to be applied to the pay-
ment of the indebtedness hereby secured or to be used for the repair or reconstruction of the property damaged oz
destroyed. :

4, That he will execute or procure such further assurance of his title to the said property as may be requested
by the Mortgagee.

-5, -That in case the Mortgagor shall fail, neglect or refusc to do or perform any of the acts or things herein
required to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do,
and_ without waiver of such default, procute any insurance, pay any taxes or liens or utility charges, make any repairs,

“or do any other of the things required, and 4 any expenses’so incutred and any sums so paid shall bear interest at 8%
per annum and shall be sccured hereby, : ) '

6. ’I'hat if any dcfault be made in the payment of the principal or interest of the indebtedness hcrcby secured
or-in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option.
without notice, declate the entise sum secured by this mortgage due and payable and forcclose this mortgage.
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7. ‘That, in the event of the institution of 20y suit or action to foreclose this mortgage, the Mortgugor will pay

such sum as the coust may adjudge reasonable as atlorney’s fees in connectlon therewith and such further sums as the
Mortgagee shall have paid or incurred for extensions of abstracts or title searches o examination feey in connection

, G ety ey

L

mﬂ'f}m

i

therewith, whether or not final judgment or decree therein be eatered and all suck sung urg sectred hietehy; that In
sny such suit, the court iy, upon application of the plaintiff and withont regard to the condition of the propety or
the adequacy of the seavrity for this indebtedness hereby sccured and withowt notice o tho Montgugor oe HOY One
elie, uppoint a recelver to tuke possession and caee of ll sakd mortpaged property anid ¢oblend and 1o ejve ahy i wll
of the renty, issues nad profits which had theretofore arisen o acctued ar which ay wehe e aegran tueby the
pendency of wch ity that fny amount o received shall be applied toward the Paytienl of e el aeenpd Jissedy,

after fiest paying theeefrom the curges al expenses of el secetversdpy bt bl a b )y or defaly by the: Mant
Brgor inone o more of his coverants or aprectients heteln contulned, fio iy temmals i pissasanion of jie 1ot g fraed
propedty and eetain all rents actually pald to sud recolved by i peiog (0 sty defanl,

B he wond “"Mortgago”, ad the iatggange of this intesment slall, wheie st v gn ey ONE JN g,
be construed ay Plucal wnd be hinding Jointly and severally wpon all b gagons il e wigd "Mutipugies” shalf
apply to any falder of thiy makgage. Mascutine pronouns include feninine wed ieter, AL ef the cnvenanty nf i
Mottgagoe shall be bluding wpon hiy heies, executors, adminiatiators, sucessors g Analyna annl finnes 1o e Dsaief iy
of the successors and asstgns of the Motgagee, tn i event of any taaler of e apety herein desyijlied gr iy
part theeeof or way interest thetedn, whether volunlary or livalaatary oy by wpeation of law, tha Moptpapes 1Ny,

withaut notice to the Mortgagor or any one clse, exten tho tinie of puyiment, exerte telewses o purtiel 1eleases o
the licn of this mortgage or in any other cespect modily the terns ereof without theeely affecting the frer sl

primary liability of the Modtgagar for the paymeat of the Indebtednens herehy o, e ctirlon of thiy smy.

gage shall be deemed walved unless the annie be exprendly walved| in wiltlog by (he Muttgapes, Wheneyer any tiedics,

denuand, or request Iy tequired by the terms hereof or by any law now In existenie o heveufter enmeted, wey tienlia,
demand or request shall be aufficlent It personally served on one or moge of (he fressons wha alald at the Vi pold
record title to the property hicteln described or I enclosed In 4 portpalil envelojn sibitessed 1 pua o sewits of siicky
persons or to the Mottgagor ut the lust adidresy aciually furnished 1o the Muttpagen or 4t the mostpaged furinises

and deposited in any post office, station or letter fupx,

I Bhtevun itiljereaf, ihe Montgrgoi it.., ha ¥

the day and year fient hereinabove wiltten,
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