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NOTE AND MORTGAGE V”T-fu/zégl’?‘@ﬁ
Boehm, husband and

24895

THE MORTGAGOR, .HDE L. Boehm and

mortgages to the STATE OF ORFGON, represented and pcting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Oregon and County of Klmxnath...... e

PARCEL I The Wh of Section 32, Township 40 South, Range 9 kast of the Willamette
Meridian, Klamath County, Oregon, EXCEPTING a 18C foot strip conveyed t0 United States of
America by deed recorded January 20, 1945 in book 172, page 344,

PARCEL II  Lots, 1, 2, 3, in Block 5, MIDLAND.

PARCEL II1 A parcel of land gituated in Lot 2 Section 28, Township 40 South, Range
9, Eagst of the Willamette Meridian, end more particularly described as follows:

BEGINNING at a point on the Kast line of said Lot 2 which is South 0°02115" East a
distance of 13%20.0 feet from the Hortheast corner thereof, said point also being the South-
west corner of the NELNEZ of said Section 28; thence Continuing South 0°02'15" East, along
the East line of said Lot 2, a distunce of 499.5 feet, more or lesy, to the Northerly right-
of-way line of the Lower Klamath Lake Road; thence Horth 69°35' VWest, along said Northerly
right-of-way line, 2 distance of 533.5 feet to the Fast line of that certain parcel of land
conveyed to Oscar A, DelNault et ux by Deed Volume 520, page 125, records of Klumath County,
Oregon; thence North 0°06' East, along gaid East line, a distance of 314,5 feet to & point;
thence South 89°28' East a distunce of 495.6 feet, more or less, to the point of beginning;
Except the Easterly 20 feet.

¢

together with the tenements, heriditamenta, rights, privileges and appurtenances including roads and e ts used In tion
with the premiscs; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and jrrigating systems; screens. doors; window shades and blinds, shutters: cabinets, bullt-ins, lincleums and floor
coverings, built-in stoves, ovens, etectric sinks, alr condltioners, refrigerators, freczers, dishwashers: and il fixtures now or hereafter
instaile |n or on the premises; and any shrubbery, flora, or timber aow growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregolng ltems, in whole or in part, all of which are hereby declared to be appurtenant to the
Iand, ond all of the rents, issucs, and profits of the mortgaged property;

:osuum(hepwnmntorThirtyrSevaanhousand“Thxee"Hundrcdmﬂudmno/loo - =...=... Dollars

(357,500.00 = =), and Interest thereon, evidenced by the following promissory note:

IpmmﬂclopnymlheSTATEOFOREGONThirtyrsevcnuThOUSandwThEQBWHundredmandmnO/lQO

am. e e Dollars (sé']' 200.00.. = = =), with Interest from the date of initial disbursemen® by the State of
Orcﬁon, at the rate of four ercent per annum, principal_and Intercst to be pald in lawful money of the United States
at the office of the Director of veterans' Alfairs In Sulem, Oregon, as follows:

32;197v00" -..7 on or before fGaCh

February = .~ =.7. . 5.7 . 7.0, erentter, plus T LT LT —the ad valorem taxes for each

successive year on the premises desc sed in the mortgage, and continuing untll the mount of the principal, interest

{1{‘1(1 n(‘vm;ccls shall be fully paid, such payments to be applied first as Interest on the unpaid principal, the remainder on
e principal.

w .

The due date of the last payment shall be on or before Febrt .,d.r.‘[,.,l 11997~

in the event of transfer of ownership of the premises or any part thercof, to anyone other than n (}uallﬂcd veteran
under ORS 407.010 to 407.210 who assumes the indebtedness in his own right, I will continue to be liable for payment and
it transterred to a person not entitied to a 47 Interest rate. the balance shall draw interest as prescribed by GRS 407.070
from date of such transfer.

This note is secured by a mortgage, the terms of which are mad ;V«'hercot -

pated at Kiamath Falls,..Oregon.. Ak 4 zﬁj}

%f”ﬁ Zu

o July. 30 Ma‘me/})

The mortgagor or subsequent owner imay pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgnge same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the clalma and demands of all persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby:

. Not to permit the bulldings to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter exlsting; to kecp same in good repair; to complete all construction within-a reasonable time in
accordance with any agreement made between the parties  hereto;

Not to permlit the cutting or removal of any timber except tor his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premlises for any objectionable or unlawful putrpose; '

Not to permit any tax, nsscésmcnt. tfen, or encumbrance to exist at any time;

Mortgagee 1 authorized to pay all real roperty taxes assnss ed against the premises and add same to the principal, each of the
advances to bear interest as proyldcd in the note;

company of companies and in such an amoun tory to the mortgagee; deposit with the mortgagee all such
olicles with recelpts showlnf payment In fu hall be made payable to the miortgagee; if
he mortgagor fails to effect ihe insurance, the mortgngee may insurance and the cost shall be added to the principal,
deemed a debt due and shall be secured by this mortgage; insurance 8 1t be kept in force by the mortgagor in case of fore-
closure untll the period of redemptlon explres:

To keep ‘all bulldings wnceasingly insured during mortgage, against loss bsr tire and such other hazards in such
{+]
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Mortgagee shall he entitled to all T tion and d recelved under right of eminent domaln, or for any security volun.
tarily released, sume to be applied upon the Indebtedness;

Not to lense or rent the premises, or any part of same, without wrltten consent of the mortgagee! ' . i O A o : i N I ; : ey A ; ; K f‘

To promptly notify martgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the Instrument of transfer to the mortgagee, any purchascr shall assume the indebtedness, and purchasers
nnt entitled to a loan ar 4% interest rate under ORS 407.010 to 407,210 shall pay Interust as prederibed by ORS 407.070 on all pay-
ments due from the date of transfer: In all other respects this mortgage shall remaln in full force snd effect; no Instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing Including the employmcnt of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures shall be Immediately repayable by the mortgagor without demand
and shall be secured by this mortgage,

Detault in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgngee glven before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become jmmediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options hereln set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title senrch, attorney fees, and all other costs
ineurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession . .
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shatl W g “ . . T e YA T I PR R g
have the right to the appointment of a recelver to collect same. e : L g et : RN ! !

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinetly understood and agrecd that this mortgage is subject to the provisions of Article XI-A of the Oregon Constitutiorn,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and re, ulations which have been lssued or may here-
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applieable herein,

IN WITNESS WHEREOF. The morigafors have set their hands and seals this 30..... day of .. JULY. . v 1068,
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County of ... e KLamatho. July 30, 1968

L

STATE OF OREGON, /e v ‘ ; _ ! . P \ ‘
\
¢
i
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Before me, a Notary Publie, personally appeared the within named Abe L, Boehm and Florence L. Boehm,

slhindE o

. his wife, and acknowledged the foregoing instrument to be their.. voluntdry
act and deed,

WITNESS by hand and official seal the day and year last above written.

Sy

My Commission expires ... ‘Apnil..,é,,...‘1.9741.:

'MORTGAGE

. : f .
forreeine o e« TO Dopartment of Veterans' Affairs ‘

STATE OF OREGON,

County of . .

160 6078

... Page .7,

1 certify that the within wis received and duly recorded by me in ... County Records, Book of Mortgages, . - 2 3 3 feryod : - §5 o 1 R BRIRS . 3 H " oY X\«,»J}L'ﬁ’v‘ﬁi d
. i f S e i ‘ 1 4 ; AR
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.‘303

on the .

N .,dn.yo July, 1968 7 county .Klamath

By ... o vt 'Dcpuly.

Filed .o SRR i Pt .. at o'clock ..

Clerk Dorothy Rogers

County ...

V,)‘ ATy

After recording return to; ., ; L e ,llwu' ;
DEPARTMENT OF VETERANS' AFFAIRS e
1k General Services Bullding Fee 3 .00 ;

Salem, Oregon 97310
S
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