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THIS TRUST DEED, made this..
DAVID WILSON and ] ,_husband
.., as gramtor, William Ganong, , as trustee, and

FRST FEDERAL SAVINGS AND LOAN ASSOCIATION i Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, In trust, with power of sale, the
property in Klamath County, Oregon, described as:

Beginning at an iron pin 37.4 feet westerly from an iron pin which marks the
Southeast corner of Tract 20 of Junction Acres as filed in the County clerk's Office
of Klamath County, Oregon, and running thence West a distance of 150 feet along the
south line of Tract 20, which line is also the North right of way line of the County * : B ot i S PR
Road, to an iron pin; thence Northerly parallel to the line between Tract 20 and 21, PR : P i A
a distance of 464.8 feet to an iron pinj thence Fasterly parallel to the south line . B ; f o ' "l }

of Tract 20 a distance of 150 feet to an iron pin; thence South along a line parallel
to the line between Tract 20 and 21, 464.8 feet, more or less, to the point of

beginning, said tract containing 1.6 acres, more or less, and being a portion of ‘ | N L T Lol Ee g ety
Tract 20 of Junction Acres, situate in the SWYNWY of Section 7, Township 39 South, : :
Range 10 East of the Willamette Meridian. : ‘

A

which sald doscribed roal property does not oxcoed throe acres, together with all and aingular the appurtenancos, wnomeats, horeditaments,
rents, lssues, profils, water rights and other rights, easoments or privilegos now or horeaitor belonging to, dorived from or In anywise appes-
taining 1o the above doscrlbed “promises, and it plumblag, Yghting, healing. vontilating, air-conditioning, refrigorating, watoring and irrigation
apparatus, equipmont and {ixlures, togother with all awnings, venetian biinds, floor covoring in place such as wail-iowall Carp 5 and lno-
loum, shades and bullt-in ranges, ‘dishwashers and othor bulltin appliances now or hotealtor installed In or used in connnction with the above
described promises, including ail intores! theroin which the grantor tas of may herealtor anquire, for the purpose of socurlng performance of

eaczhocxgé%e(r)nmbloof the granter herein contained and tho paymont ol tho sum of THENTLIHODSAND_.,EIGHI.HHNDRED ,AND,NO/.IOO"
2 .

{$.52070 ) Dollars, with interest thoreon according to the terms of a promissory note of even date }2:3)}0‘/.1!8. puyable to the
beneliciary of order and mal by the grantor, ncipal and interost boing payable in monthly Installments of 5. 14l. ... commencing
8 opEember. 10 &
D EpLOmMDEL A 19.0:

i .

This trust decd shall further secure the payment of such additional money, defauit, any balance remaintng n the reserve account ahall be credited to the
{t any, as mny bo loaned hereafter by the beneficiary to the grantor or others Indebtedness, LI the reserve account for taxes, nssesamenty, Insurnnee wemlums
having an interest in the above described Fmpcrty. as may be evidenced by & and other charges is not sufficient at nny time for the payment of such churges
note or notes, 1f the {ndebtedness secured by this trust deed is evidenced” by as they heeome due, the grantor shall pay the doticlt to the bhenefletary upon
more than one note, the Beneliciary wmay credit payments recefved by 1t upon demand, and If not paid within ten days after such demnnd, the beneficinry
any of sald notea or part of any payment on one note and part on another, nm{ at ils option adid tho atount of such defleit o the principnl of the
as the benoticiary may rlect. oblfgntion sccured hereby.

The grantor heraby covenants to and with the trustee and the beneficiary Should the grantor tail to keep nnr of the loregolng covenants, then the
herein that the sald preimises and property conveyed by this trust deed are heneticiary may ab its option earry out the same, and all Its expenditures there-
tree and clear of all encumbrances and that the ;i'runtor will nnd hls helrs, for shail draw interest at the rate apecifled In the note, shall be repayable by
executors and adminiatrators shall warrant and defend his safd title thereto . the grantor on demand and shall b sceured b the lten of this trust dued, In
against the clnims of all persons whomsoever, this connectlon, the bheneliclary shali have the right [n its discretlon to complete
any lmprovements made an said premises and also to make anch repairs to said
The grantor covenants and ngrees to puy said note nccording Lo tho terms property as In lts sole discretion it may deem necessary or ndyisahle,
thereof and, when due, nll taxes, nasessments and other chatyes levied agalnst
snld property; to keep & from all encumbrinces having pre Tho grantor further agrees to comply with all laws, ordinances, regulations,
cedenco over this trust deed; to complete ail huildings in course of construc ion covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on sald premises within slx months from the date fees and ezpenses of this trust, Including the cost of title search, as well as
hereof or the date construction 18 hereafter commenced; to repalr and restore the other costs and cx‘pmnvs o0 the trustee incurred in connectlon  #ith or
promptly and in wood workmanlike manner ADy bulhllmf or lmprovement on it enforeing this obligation, and trustee's and nttorney’s fees actually Incurred;
sald property which may be damaged or destroyed and Do i due, all to appear fn nnd defend any actlon or proceeding purporting to affect the secur:
costs Incurred therefor; to allow beneficiary to Inspect sald property at all Ity heteot or the rights or powcra of the Weneficlary or trustes; and o pay
times dutlng construction; to repinco nn{ work or materials unsntistactory to costs nnil expenses, including cost of evidence of title and attorney's fees in &
beneficinry within fifteen dnys nfter writien nollee from beneliciary o! such rensonahle sum to be fixed by the court, in nn such action or proceedlng in
fact: not to remove or destroy any bullding or {mprovements now or hereafter  which the heneficlary or trusteo may appear and tn any sul brought hf;
construeted on sald premlsess to keep all buildings and improvements now or ficiary to foreclose this deed, and ol sa ( sutns ghnll bo sccured liy this
horeafter erected upon sald property In ood repair and to commit or suffer  deed.
no waste of snid premiscs; to keep all bulldings, propert and improvements
now or hereafter erected on sald premlses continuously Insured agalnst loss The beneficlary will furnish to the grantor on written requeat theeofor an
by tire or such other hazards ns the benoficiary may trom time to time requlre, annual statement ol account but shall not be obilgated or required to furnish
in a sum g inclpal sum of the note or obligation any further atatements of account,
secured by this h fea acceptable to the bene.
ficlary, x‘mld to del o 'I lul'rml‘pollcy ([1( J}?Bu{:n"c?li;‘ wrrcﬁt {orxln nn;l w‘lg: 1t s mutunlly agreed that:
approved loss payable clause in favor © o beneficiary attnched and Wi . . : .
nl:mmum paid, to the principal place of buslness of the beneficlary ot feast fer 11 In "l“- event that any portion or sl of andd property shail be taken
tittcen daye prior to tﬂe cffective dnto of any such polley of insurance. 1 under the right of emlnent domaln of condemnatlon, the bene feinry shall have
gald policy o? tnsurance i# not so tendered, the hcnchclnry may in its own tho rlkht to commence, prosceute in its own RAMG, appear In or delend nny ne-
discretion obtaln fnsurance for the beneflt of the heneticiary, which fnsurance :I‘?Sl ot';‘{’l:):c:ga"ﬁ!{ {{',f,“c{ﬂé'{;" {'é’y,c‘;’.ﬂ‘,‘é'??,‘,{i”nﬁ’f oslf tul:leym;g:tllgn0:)’;“;.?100"';:‘07?6;"):
o . , ects,
’g",’t‘lnlm':(“ non-cancellable by the grantor during the full torm of tho policy thus payable as compensatlion Tor such taking, which are In excess of the nmount re.
. quired te pa all reasonable coats, expenses and sttorney's fees necessarily paid . )
by the grantor in such proceedings, shall he pald to the beneficlary P TR e iz
Vo

trust

In order to provide regularly for the prompt payment of sald taxes, nssess- 2
ments or other chrgcs and Instirance premiums, tho geantor agrecs to pay to ied Dy it first upon any’ rensonable costs and expenses and atlornes's
the hcnuﬁclnrr, logether with and fn addition to {ho monthly pnyments of {}‘m’nn’g"’c"&;‘l"{l‘,‘:ﬂ 16’;;81Il°{'|“;‘cl‘r‘]:{:ﬁltc': n::;"!'c’gﬂ;g'dc""]?; e!l:xy'm:r‘:dpmgc%nnu;r n;zlrct«?nc
Ill‘lﬂclpﬂl and Interest payahle under the terms of the note or obilgatinn ’f“ul‘l'g'& at its own cxllvensc. to take such actlons and exccute auch instrumerts ns shal ' : [

\erefry, an amount equal to one-twelfth (1/12th) of the taxes !}
other charges duo nn(lmeabln with respect to sald property within each succeed: n obtaining such compensation, promptly upon the beneticiary’'s

bo
Ing twelve months, and also one-thirty-slath (1/86th) of the Insueance premiums request.
payable with respect to sald property within ench succeeding three yocars while 2, At any time and from time to time upon written re uest of the hene-
ihly trust deed remains In effcet, a8 estimated and dirceted by the beneficlary,  ficiary, payment of Ita fees and prescntation o this deed and the note for en-
Hieh sums to he credited to tho principal St the loan untll required for the  dorsement (In caso of tull reconveyance, for cancellution), without affecting the
sevoral purposes thereof and shall thercupon be charged to tho principal of the  Jiability of any porson for tho payient of the indebtedness, the trustee may (a)
foan; or, at the optlon of the heneficlary, the sutnd 8o paid shall be held by  consent to the making of any map or Int of sald property; (b) joln in geanting
the hencticiary in trust 8s @ rescrve aceount, without intercst, to pay LI any ensement or creating and restriction thereon, (¢) joln in an subordination
pre; ; taxes, s or other charges when they Whall becomo' dtie o other ngreement affeciing this leed or the llen o charge hereol; (d) reconvey,
and. payable. . : without warranty, all or an part of tho property. The grantee In any reconvey.

<
(.

vy
a\,.‘

. ~  anco may be described as he ‘‘person or persous le ally entitled thereto’ and
chnru3:1,hlllsletxll‘cofrxg‘stggsc‘t? :gnﬂz‘; ::ﬂh 'x‘”‘_g gﬂ!ytn(’:{rcﬂ;m““[c»;nwa%grc't;?d h‘:}gg; the |l'[(-.cltynla Hlmroln of any -matters or (ngts shail ﬂc lL"'xmclunivc roo! of the
d s g 3 '3 3 . ce’

the same hegin to bear interest nnd also Eo ums on all Insurance :},l!.t"’ l\}(l)ms;?mt. rereof. Teusiec's foea. for any of the sorvices In this paragraph
wolieles upon sald Fropcﬂ.y, such payments are nde throu;ih thoe bene- .

as - nforesald, The grantor hereby authorizes the beneticlary to pay 3. As additional security, grantor herehy nsaigns to heneflelnry during the
an, 1 nll ‘ansesamicnts and other charges levied or imposed against continunnce of theso trusis ol Tonts, tasues, royaities and profits” of the_pro.
snfd’ property In the amounts as shown by the atatements thereof turnished  perty affected by this deed and of hereon. Until
by the collector of such tnxes, assessments or other charges, and to pay the  grantor shall default tn’ the payment o ccured herghy or {2 3 A% .
insuranee premiums in the amounts shown on the ‘stntements suhmitted by the performanco of any agreement hereunder, %mnlor shall have the tlght to cnl- \ . L . {’ e
the jusurance carriers or their representntives, and 1o chargn Rald sums to the ject all such rents, lasues, royaltles and profits enrned prior to defanlt as they N ;. I : m,,‘.\‘.iU
principal of the toan or to withdraw the sums which may_be required from hecome tua nnd payable, Upon any defautt hy the grantor hereunder, the hene. & - ; P
the reserve nccount, if ml;.'.rnsmhllslwd for that purpose. The grantor agrees ficinry may nt niy time wlthout notice, either n person, b‘y agenl of by a rC- 3 * o s b ik - bt
in no event to hold the Imneﬂclnrr rdsponsible for fatlure to have any insur. celver to He appointed I?' a court, and without regard 1o the adequacy of any . . B A
ance wriiten or for nny toss or- damnge growlng out of a-defect’ In any e seenrity for Uia. Indebledness hereby secured, enter upon and take possession of
surance policy, and the peneficiary herehy 18 authorized, In” the event’ of any snld properiy, or,any. par erent, In Its own name sue for or otherwigo collect
loss, tn_compromnlse and settle with any insurance eompany and to’ anl any the rents;’ Issues: and profits, inchiling those past due and unpafd, and apply
auch . insurance recelpte HPO“ tha obligations secured by this trust deed, In tho snne, less costs and expenses of O\mrnuon and ooltection, Including reason.
computing the amount o the . fndebtedneas for payment and satisfaction dn  nblo l\t,lorm?"n tees, upon nny indebtedness secured hereby, and In such order
fall or upon sale of other acquisition of the property by the beneflclary after  as tho beno fclary mny determine,

—
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4 The entering upon and taking pousession ot sald property, the collection nouncement at the timo fixed l&{ tho preceding postponemont, The trustee shall
of such rents, lssues nnd prolits or the proceeds of flre and other insurance pol- dellvor to tho purchaser his deod In form as requlired by law, conveying the pro-
icies or compensation or awards for any taking or damnge of the property, ond perty so sold, but without any covenant or warranty, expreas or inplied. The
the appllcatfon or release thercof, ns aloresnld, shall not cure or walve any de- recitals fn the deed of any matters or facts shall bo concluslve proof of the
fault or notice of defnult hereunder or lnvalidate any act done pursuant to truthfulness thereof, Any person, exciuding tha truateo but inclucing tha grantor
stch notlce. and the beneliclary, mny purchase at the sale,

5. The grantor shall notity beneficiary in writing of any Bale or cou- 8. When the Trustee sells pursuant to the powers provided berein, the
tract for snle of the above deacribed {:ruperty and furnish beneficlary on 8 trustee shall tlmll{ the proceeds of the trustes's anle a8 followa: Tor
forin supplied 1t with such personnl Information concerning the purchaser as the expenses of the sale tncluding the compensation of the trustee, and o
would ordinarily be required of a new foan appilcant and shall pay beneflelary rensonablo charge by the atlorney. (2) To the chllgation secured by the
A $5.00 scrvice charge. trust deed,  (8) Ta all persond having recorded liens subsequent  to the
Juteresls of trustee In the trust deed us their fntercsts appear in the
6. Timo Is of the essence ol {his instrument and upon defuult, by the order of their priority. (4) The surptus, it any, to the grantor ol the trust
grantor tn payment of any indebiedneas secured lmrch{ or \n performance of any deed or to hls successor §n Interest entltled to such surplus.
agreement hereunder, the bLeneficlary may declare a:l sums sccured hereby Im-
mediately due and [N\ynl)lc by delivery to the truatee of written notlco of default 10, Yor any renson permitted by law, the beneflciary may lrom time to
and clectlon to sell tho truat property, which notice trustee shall cause to be time appolnt a successor or successors to any trustee named herein, of to any
duly filed for record. Upon dellvery of sald notlco of default and electlon to scll, successur trustee appointed hereunder, Upon such appolntment and without con-
tho beneficlnry shall deposit with ‘the trustec this trust decd and sll promlssory  veyance Lo the successor trustee, the Intter shall be vested with nll title, powers
notes and L] {dencl penditures secured hereby, whercupon the and duties conferred upon any trustee hereln named or appolnted hereunder, Ench
trustecs shall (Ix the time and piace of sale and glve notice thereot na then such appointinent rnd substifution ahall be made by written Instrument executed
required by law, by the beneliclary, cuntnlnlnf{ reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk of recorder of the

7. After defauit nnd any tine prior to five days befors the date set  county or ounties In which the property ls sltuated, shall be eonclualve proof ot Y g Sihgees . i » . .
by the Trustes for the Trastee's sale, the grantor or other person BO proper appaintment of the successor trustee, i % ' . a S ' r‘ A i FETE R i A R TRER Yo wlot 1o
b

privileged may pay the entire amount then due under this tenst deed and “"1’,3’5

the obilgntious sccured umrcb‘v (Including costs and expenses actunlly fneurred 11, Trustee accepts this trust when this deed, duly executed and acknow- Ao

fn ecnforcing the terms of the obligntion and trustec's and attorney's feea  ledyed is made o publi record, ns rrovldml by law. The ‘trustes s not obligated

not excreding $50.00 cucl) other than such portion ol the principal as would to no\.ll( any party hereto of pending sale ander any ather deed of trust oF of

not then be due kad no default seeurred nnd thereby cure the defuult. nny actlon or proceeding n which the grantor, bene lclnr{ or trustce shall he a
pirty uniess such nction or proceeding s brought by Ehe trustee.

8, Alter tho lapse of such time as may then be required by law following

the recordatlon of sald nolice of dofault and giving of said notics of aals, the 19, This deed applics to, jnures to the benefit of, and binds all partles
trastee shall scll eafd property at the time and place fixed by him o sald notlce  hereto, their helrs, Iegatees deviseca, adminialrators, executors, SUCCURRDIY and
of sale, either ns a whole or in Aarnrntc purcels, and in such order as he mnr de-  sasigna, The term sspeneficlary® shall mean the holder and owner, including
tormine, at public auction to the highest bidder for caah, In Iawful moncy o the sledgee, of the note sccured hervby, whether or not named as a heneflciary
United States, payablo at the time of sale. ‘Trusice mny postpons snlo of all or Lerein, In construing thls deed and whenever the context so requires, the mas.
w{ portion of said property by public announcement ab such thme and place of culine gender includes the teminine andfor neuter, and the singular number In-
snie and from time to thne theroafter may postpone the sale by public an- cludes the plural.

e
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IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.
™~ -
\ >owwg*Q W ,&‘uw .. (SEAL)

B ™ R
Ve B \Nenas o GEAD
STATE OF OREGON R \5
Ceunty of Klamath 28
: THIS 1S TO CERTIFY that on this .. . day olmJU1y TN e s 18 68, Lelore me, the undersigued, a
,4,’}‘,16;1»-*-‘*3’;« T Nolary Public in and for sald county and stale, personally appeared tho within named . ... et ea e R,
R AV

D D, WILSON AND_JUDITH A, WILSON, husband and.wi

to me personally known to be the identical individual B named in and who o:mcutod,lhu fatanolng instrument and acknowlodged to me that
they exocuted the same fresly and voluntarlly for tho uses and putpeses |hn;o£h expressed.

L BN EE AR
oo IN TESTIMONY WHEREOF, | have hereunto set my hond and affixed my{' nolgngl soal-the day and year iast above wiitton. ":m:‘\l;;%‘;hv-
. . . ; - TV DY Y T

Siakias

3 ' 'N'éltur’y Publle lorOroqon o YA e gk Lo : . s S R ’
(SEALY N My commission expires: L

‘Loun No. .. . s STATE OF OREGON | . e : R EA el o
TRUST ‘DEED County of Klamath 88 - SR L SR I A T AR Y RIS R K
Tl o aboute e Fere ht 2 o et : L AN it Sogbin dua e
1 certify that the within instrument . T N

was roceived for record on the...==.
day of JWLY e 1968,
(DON'T USE THIS at 1:25  o'clock . P.M., and recorded
',';A:E',,:::::r:: in book . M=68 . on pageb305...

Grantor LAGEL IN COUN. Record of Mortaages of said County.
TO . TIES *WHERE

FIRST FEDERAL SAVINGS & | a0 Withess iy hend and seal of County

LOAN ASSOCIATION ST affiked.

Boneficlary

After Recording :Return To: - TG
FIRST FEDERAL SAVING
) . 540 Main St. N
Klamath F?lls, Oregon’,

i DQ.EQPE!X.AEQEEQI'S.__

REQUEST FOR FULL‘ RECONVEYANCE

To bo used only when obligations have been pald. : ! o K U PR oA AR ¥ : S
) Lyt 3 N B ik BN

Hikie

TO: Willlam Ganong.... et Trusteo

The undersigned is the legal owner and holder of all Indebtodness securod by the foregolng trust deed. All sums secured by sald trust doed
have been fully pald and satisfled. You hereby are dirocted, on payment to you of any sums owling to you under the terms of sald trust dead or
pursuant o statule, 1o cance\ all evidences of indebtedness socured by said trust deed (which are dolivered to you herawith together with said
{rust deed) and to roconvey, without warranty, fo the patties designated by the terms of sald trust deed the estate now held by you under the
samae.

. First Pederal Savinas and Loan Assoclation, Beneficiary

! e . . ) o - O R [ o R 0 Ml
¥ i A , o 4 : o AR T :‘:\""‘

) ST— —

DATED: .oorreree et i I




