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TRUST DEED B %.1 O O J o e L SO T LR R AT T e

- THIS TRUST DEED, made thls....‘lth...dcxy of........August.*._.. ey 1%8......., botweon
.Ralph..L....MQs.gLy..x...a.nsL.Marga.s.@..t__J ..,Mga_e.zyex,...b.g.s.ha.ns!,‘.ggé...w.i‘.f.g.--,,_.......,.‘._“..4-.....m.«................,........_...

N S - a8 grantor, Willlam Ganong, » a8 trustes, and - R g
FIRST FEDERAL. SAVINGS  AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and ‘ F o R
existing under the Jaws of the United States, as beneficiary; e

WITNESSETH,

The gromtor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 26, EXCEPT the East 80 Feet thercof in Lloyd's Tracts, Klamath

County, Oregon

which sald described real property ‘doos not oxcoed throo acrog, fogether with all and singular the appurlenances, tenemonts, horedltaments,
Tenls, lssues, profits, water rights and other rights, easomonts or privilegos now or hereafler bolonging to, derived from or in anywise appor-
talning to the above describod promises, and qll plumbing, lighting, hoating, r-conditioning, rofrigeraling, watering and irrigation
gpparatus, equipment and fixiures, together with all awnings, venelian blinds, g In place such as wall-to-wall carpoting and lino
loum, shades and builtdn ranges, dishwashers and other built-in appliances now or horeattor installad in o usod in connection with tho ‘above
descrlbed premises, including all tnlerost thereln which the gtaator has or may hereafler acqulre, for tho purpose of socuring performance of

each agreement of the grantor heroln contained and the payment of the sum omue.l.\zgmrhgusﬂnd._’mp undred-ndNO/IOO e

'(s...lz,ZQQ.QQ...«__,.,) Dollars, with interest theraon according o the torms of g promlssory note of evan dmggho Svlth, payablo to the
beneficiary or ordir and made by the grantor, grlnclpal and intorost boing payable in monthly installments of 5.80.00 . commencing
Heprember” Q. 3F: N .

R Y|

This trust deed shall turther seeuro the default, any bafance remainlng fn {he Feserve nccount shall he credited to the
It any, as may he loane to th Indebtedneas, It the reseevo a t for taxes, euts, {nsurance premlums
having interest {n th P ¥y b and other charges 18 not suffleient at any charges ;
noto or notes. - If the as they hecomo due, e deflcit 3 clney upon ey
tore than one note, enefjelar; i ol demand, and i pot pald within such demand, the beneflciary SR
any of sald notea or part of any payment mnr at Its optlon ndd the amount of such deficlt to the principal of the oy

ns the benelletary may elect, < obligatinn securad herely,

RS

The %mntor heroby eovennnts to and with the trustee and the beneficlary Should the grantor tall to keep nnf' ol the foregolng covenants, then the
hereln that the safd d- propeety canveyed by this trust deed arg heneticiary may &t ita option carry ot the same, and alf Iis expenditures there. i
free and clear rantor will and his hoirs,  for ghall draw”Intereat nt the rate specified in the hote, shall be repayable by g 2R
executors and dofend his sald title thereto tha grantor on dem; shall be ‘secured | the llen of this trust deod, In § il
agalngt the clajm v this connectlon, p) i e SR

&y . any Improvements aald premi Wt

The grantor covenants and ngrees to pay sald aote according to the terms broperty as in ts sole disctetion It '
thereot and, when due, all tayes assesaments aud othep char,
aald property; to keep salds property e from all e The grantor further agrees to mmyly with all laws, ordinances, regulations,

enco aver this Lris deed? to complete af] bullilings covenants, conditlons ang restrictions a tfecting sald prop HR Y En

herentter - constructoq on sald premises within six months fees and expenses of this y
hercof or the date construction I herenfier commenced; to the other costs and vx{
promptly and in good workmanlike manner any buildin In enforeing this obligation,
satd ‘property which may be damaged or destro pd to appear fn and defend any nctlon or roceeding purporting to affect the
coats Incurred therefor: “to allow bonel| pi Ity hereol or the rights of powera of the beneficlary or trustee; and to pay ajl
titnes during constructlon; to repl K costa and expenses, including cost of evidence of title nud attorney’s fees Ina
beneficinry within fiftcen days after wr b reasonnble sum to he fixed by the court, In any such netlon op proceeding In
tacts not to remove or destroy an h which tha beneficlary or trusteo mnf nprcnr and In any auit brought bry benes
constructed on said prem ficlary to foreclose this deed, and al| Anld sums shall e sccured by this tryst
hereafter erected upon anld d to commit or suffer deed,
no waste of sald premis and Improvements

r hereafter sured against loss The beneﬂclnri will turnish to the Reantor on written request therofor an
by fire x i t to tI q annual statement o Account but shall not be obligated or required - to furnisly
in a su th: ] any further statements of account,
sceurad ed, In company 0

- Helary, It 1s mutually ngreed that: . .
L In the event that an; I of sald propert; shall be takes : T A "~ At N : . e
;'x'ndcl; %'icu:'“m of emlnent n ) emnation, the IJ!ene lcl(:'\ al}mn have - : i 4 ! 9 : Sy : }
he righ commence,  prosecute 4 own namo, appear In or defend an : i ® ) N |
,i‘"'}g:ﬁ';ﬁgcé’ ,{,‘;’t ot the b ton or proceedings, or to mnk y % . : A i o { ¥ el TH : ey AR AR B
1l bo] non-cancellzhle by the grantor during such taking and, ; Y i : : ;

ey

e

R

ayable as com
obtained, Y : ‘xl)u ed ta
" In order'to rovide regutarly for the prompt payment of sajd taxes, nscesg. - OF Incurre
ments or other canrges and Insurance premiume, the grantor ngrees to pay to
_the hcncllclur{, together with ang 1 to the.munth{ Payments of bal licd
Prlnclplxl and Interest pniynble under ¢ ms of the nota or ol Igation secured a f"c" Aapplicd upon
- - herehy, an amount equal fo one-twolfth (1/12th) of the taxcs, nssessments and .. At Its own expense, to talk i
“other charges due and prynble with respect'to sald property within each succced. - be Y in g suc
" Ing t.'\gclvonl'nonthu, and nls?'one~thlrzey-sl?:}ll|l (l/an'l.h) of tzf ln?‘l’lrnncu premll;‘ms request, - - s S
nyable with res ect 1o paidd roper wi nt ench succees n 1reo q
{’h 8 trust deed rﬂmnlns in ef] ect,p ns?eulmqted and ql!rl.-c!-.-dab ] o e8 and tslr’:‘c:ehotntbllg]r?: trllul: 'Jﬁﬁf:" nrncr?u{lslg :xratg"f!o:‘“'?g:
. '8uch ‘guma -to be”creditted ‘%ohthlnlx hnru:lpnl olr thla I ¢ f tull reconveyarce, for cancellation), without &ffecting the
ofs b the amieor and st enatiiary. e ohar to held by LI ! ay syment of ol ampcutednos, tho trustea Y (o
the henéflciary - In trust as n’ reserve account to pay saiy ! o adn,
r-Vs o ‘other " charas bocgm’;! i doin in any subordinatlon
: AR - - b deadrihed” ae
. . - A mny be desiribed ng
While ‘the ‘grantor s to pay any and all taxes, h thg rocitnls thereln of “any ' mat Crs or: facta  shajl T roof of the
charges lovied or fnasesged ugnlnsx said property, or an 8" D
the %umc begin to lear Intereat and »nln‘:: go py y 2{,‘;?}"{,’&";’5”00“"””!',T,",“ eo's foos for any-ot the " parageaph
olleles” upon sald *such payments 0 ma OTEe : s e
Iciary, as nforesafd granto X . pry 8. As udditional secur tor herchy nsshim to benoticlary during the
.any- and -a){ nd contlnuance of thesy 8, . fasues,” roynliics lits’ of ‘tha
perty. affected h{ thls and of ‘dny" porsonal proporty Jocated ther
frnntor shinll dofanlt n the payment of any Indobtednons Agcured. h
ngreenent hersunder, grantos shall have the 1),

I ax
and’ payabte, .

in-the amoy B he parformanca of fhy ng
ice carrlers. or ‘thelr re A - leet ‘il guch rents, {saues, roynliles angd proflis earned
rrlnclnul of the lonn or - to withidraw - the - b :witich may. ) hecome dug ang payable, U{mn any default by the garan
cthe rosarpy &1t "any, “estal for that' purpose,” ,The' Ithout notice,” efther fn person, |
. no event to hold the buncf!clnr?' responsible for faflure ‘to h : e ‘. t WR.court, and without regard to
ance written or for any loss or' damage’ growing dut of A -dof in.’ 0 h 3 thy secired, e
- rurnnce polley, - and the" bensiiciar herehy "ty tuthorlzed,. in‘'tho : ] berty, dr any part thdreof, in Its. own name gl for

* company ton the rents,” issles  anq profits,: ine uding “those past dun and unpaf

eG by this truai, deed, .. In -~ the same, jess costa and expenses of o oratlon and collectlon, includ),
088 . for payment - ang satiafaction fn - anp Attorney's focs, Upon any indebtedness sccured herehy, and In
the property by -the benotlclary after . ns the beneflclnry may - detormine, v ]




e

.- 4. The enterlug upon and taking pooassston of aald proporty, the colleotlon ~ nouncement at the time fixed f,’j the preceding postponemeat, The trustes shall
of such rents, issucs and proflte or the procecds of fire and oiher insurance pol. dellyer to the purchaser his deol In form as required by law, conveying the q_ro-
icles ot compensation or awards for any taking or damage of tho property, and :  perty so sold, but without any covenant or wnrmutg, oxpross or [mplied. Tho
the application or release thercof, ns aforesald, shall not ture or walve any de-  recltals In the deed of nny niatiers or facts shall bo concluslve proof of the
fault or notico of default hereunder of Invalldato any act dono pursuant to - truthfulness thercof, Any peraon, excluding the trustes hub Includiog the grantor
such notlce. ] and the beneficlary, may purchase at the sale,

8, The grantor shall notlly beneficlary in welting of any sale or con- 9. Whea the Trustee wells pursuant to the powers provided hereln, the
tract for sale of the above deseribed Fropmy and furnish henoflclary on a trusteo shall apply the proceeds of the trustec's sale as follows: (1) To
form supplled it with such personal fnformation concerning the purchaser as the expensea of the sale Including the compensation of. tho trustee, aud a . - .
would ordinarily be required of a now loan applicant and stiall pay bemeflolary  ressonuble charge by the atiormney, (2) To the obligation secured by the . =, 7 " ! S et e o o
8 $5.00 service charge, trust deed,  (8) To all persons  having recorded lens subsequent to the % T L : : !1

i

: Interests of the teustee In the trust deed as their interests appear {n the i . , : Lo P e
E . Tlme s of the essence of this Instrument and upon default by the  order of their priority. “I The surplus, {f any, 1o the grantor of the trust ; RS N : Pt U g
grantor In payment of any indebtedness secured herch{ or In performancs of any deed or to Ll successor in intervat cntltled to such anrpius, ! o : :
agreement, herounder, the bencllciary may doclare all sums secured hereby im. .
mcdlntcl{ due and paynble by delivery to the trusteo of written notlee of default 10, For any renson permltied by law, the beneflciary may from thme to
and election (o sell the trust property, which notice trustee shall cause to be tme appolnt a successcr or successors to any trustce named hereln, or to any
duly filed for record, Upon dellvery of sald notlce of default and election to aell, suecessor {rusteo appointed hercunder, Upon such appolntment and ‘without con-
the beneficiary shall deposit with the trustee this trust decd and sll promlssory veyance (o the auccessor trustec, the latter shall be vested with all title, powers
notes and . documcnts evidenclng “expenditures secured hereby, wheveupon the and dutics conferred upon any trustee herein named or o pointed hercunder, Each
trustees shall flx the time nnd place of sale and glvo notice thereof as then such appolntment snd substitution shall bo madc by writtzn lustrument execuled
required by law, . by the beneficlary, contnlnln‘( reference to this trust deed and its place of
. . record, which, when recorded {n the office of the counly clerk or recorder of the
7. After dofault and any tlme prior to five dnys before the date set county or countles In which the property Is situated, shall be conclusfve proof of
by the Trustee for the. Trustce's sale, the grantor  Oof other perscn 8o proper appolntment of the successor trustee, . . ) . ] ;
rivileged may pay the entlre:amount then duv under thla trust deed and i TR S v . ) ORI . § R . Coean A
he obligations sccured therehy . (Incl costs penses actually Incurced 1L Trustee nccepts this trust when this decd, duly executed and acknow- : s e e bR [. 38 aemats' RIS HE WA oc et i S Tl b4 e » vicrd 'Ti‘ "%"f()‘”“"'i“‘?‘
in enforcing the terms of the obligation and trusteo's and atturney’s fees fedyed 19 made o {mbllu record, s provided by law, The trustee Is not obligated i . . PR TR . LT o ! 1 . T {’” i’;{“ RilANG

nob excerding $50.00 each) other than such portlon of the principal s would to notlfy any parly hereto of pending sale under any other deed of trust or of i RN R 5ot - - s S S U X ' WA - ;
not then he duo had no’ default occurred and thoreby cure the default. any actlon or proceeding In which the granter, beneflciary or truatee shall bo g oy , ‘ . ' g i g : v i ek . it j fe

purty unless such actlon or proceeding s brought by fhe trustee,
B. Aftor the lapse of such time as may then bo required by faw folfowing

tho recordation of sald notlce of default and glving of snld notlce of anle, the 12, This deed applies 1o, Inures to the benefit of, ana binds all parties
trusteo shall scll sald property at the time and pinco fixed by hlm In sald notlce hereto,  thelr heirs, legatees devisees, admlinlstrators, executors, successors and
of sale, elther as a whole or In separate parcels, and In such order as he may de.  nssigns. The term “beneficlary” shall mean the holder and owner,
tormine, at publle nuctfon to Ighest bidder for cash, in lawful money of the ledgee, of the note secured hereby, whether or not named as a heneliciary s
United 8tates, payable at the time of sale, Trustes may postpone sale of all or hereln, In constening this deed and “whenever Lo context so requlres, the mas. et
any portlon of safd property by public announcement at such time and ﬁlncu of cuilne gender Includes the femirine and/or ncuter, and the slngular number In- e
sale and from time to time theroafter may postpone the sale by publle an. cludes the plural,

R

IN WITNESS WHEREOF, sald grantor has hersunio set his hand and seal the day and year first above writien.

e N

STATE OF OREGON.;,
County of ‘Kld‘_malm ss.

o

) i .
Ti}ﬂS.{-Igfl‘O’CERﬂF’{ that ‘on this Oth. ... day of. ,19..68 , bofore mo, the undersigned, a A : Sa T . : iy

Notary ‘Public in and for“said county and siate, porsonally appsared the within named ... ..Ralph.L.. Mesexvey and = ; S : A : AR : i

.-Mafgaréf: Y. \Mésérvey, hushand.and_wife : h B R R e T v T

e oo s g

to me ‘Betacnally kiiown {0 Ho'ihe identical Individual 8. named fn and who exocuted the foregoing Instrument and acknowledged to me that
.they: “exsctioflj the: sdmo  froaly and voluntarily for the uses and purpozes thereln oxprossed.

So0p R o

. o \ A
IN ?{JS‘;I:IMQNY WI;{EREOF, 1 have hereunto set my hand and uﬂly notarlaly seal the day and yeq last above wirilten. . . i
R A S L i i

RX S0 VN
(SEAL) ¥ commission expires: /0 '.:)_A-" 7 o

et gl
0 :

Loan No. .80 ... . ; ~ STATE OF OREGON

) ‘ County of Klamath
TRUST DEED

88,

I certify that the within instrument

was recelved for record on the.. lhth

day of ... .August e 1968,

(DOK'T USE THia at 2320 .Mo'gl kP M., and recogﬂ‘ed

R;ﬂph L Magprw&y

Margaret J. Meservey e VD in book..1.8% _ _ on page.l3

‘ Grantor LADZL IN COUN. Record of Mortgages of sald County.
T0 TIES WHERE

FIRST FEDERAL SAVINGS & voRes Witness my hand and seal of County
LOAN ASSOCIATION affixed,
Beneficlary

After Recording Return To: DOROTHY ROGERS,

'FIRST FEDERAL SAVINGS . County Clork
540 Main St :
Klamath Falls, Oregon . : By .

‘ ‘ Fe

e

~REQUEST FOR FULL RECONVEYANCE - -

To be ,unsd'only when obligations have been puld.’

S X . S : pl ‘,fy\ Al o T e x\ [ i bt ] SRR B B Pt : 1 ‘g;‘}“
: PO . . : E TS g vilih e - ! g e - i AN
At : { : )

TO: WﬂiidmY;/Gcnom‘g.’..........'...'. Trustée o . - SR Lo

" The undersigned is tho legal owner and holder of all Indebtedness sacured by the foregolng trust deed.. All sums secured by said trust deed
have been fully paid and satlafled. | You hoteby are directed, on payment to you of any sums owlng to you under tho terms cf said truat deed or
pursuant 1o statute, to cancel all evidences of indebtedness secured by said trust doed (which are delivered lo you herewith together with sald

. trust'déed) and to recorivey, without warranty, fo the pariies designated by the lerms of sald trust doed the estate now. held by. you under tho -
. same.- e S ERLE i e ) T

. ; i : . .

| R Ff;gt Federal Savings and Loan Assoclation, B‘eheficiary‘




