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THIS TRUST DEED, made this ... 0th day of sugust ,19.58 . botween
S BB L D CONANAY ARG DRLOIS M, CONAY SYs o Hushend ond U400 e v om e e

. ; . as Grantor,
T T T T e e A M T COUNTY BTTLS ) i Ty 88 Trusteo,

and United States National Bank of Qregon , 88 Beneficlary.

o WITNESSE TH: )
Grantor {rrevocably grants, bargaing, sells and donveya to Trustee {n trust, with power of sale, the property
Klamuth County, Oregon described as:

Lot 1 in Block 3 of DOIRREEN MaiROWS, according to the oflicial
piat tlhereof on file in the office of the County Clerk of
{lamath County, Orcgon, :

S

which said described reul property does not exceed three acres, together with all and singular the tonements, hereditaments and ap- R o RETIRTE E S ,f' : S ) U IR E AR VYL A B I k8 L
purtenances and all other rights thereunto belonging or In anywise now or hereafter appertaining, and the rents, lssues and profits 1y . : Tl R IR : i S AR LR ST vt SR E
thereof and all fixtures now or hereafter attached to or used in connection with said real estate, : i b e et il g ( oo bl sl el fd b sl A L J | "\

: . | ¥ b " 3

FOR THE PURPOSE OF SECURING PERFORMANCH of each agreement of Grantor hereln contained and payment of the : T . N Dol Bl o R o B S R w’{”dﬁf\

sum of $..10,000..00.... with interest thereon according to the terms of a promissory note of even date herewith, payable to Lo e ST L e P e

Beneficlary or order and made by Grantor, ..Leonand. D . Conany. and Deloris Ha CORAWLY: w = o o e ' . - L : :
the final payment of principal and interest thercof, If not sooner peid, to be due and payable ... Q¢toher. 1, 19..83

To Protect the Scourity of this Trust Deed, Grantor agrecs: t}w mnnlhly' premium mlq[éimlnﬂg lorf such pncknfge insurance innd npp{)y

, f . " the same as hereln provided. The Beneficiary may, from time to time, estabe

l'.1_° protect, prcscrvc&md ’i‘.“li"m" lstﬂ{(lldgrnpcrt; n g‘f"d cond}nion lish reasonable service charges for the collection and disbursement of pre-

‘"",l ;clt":"‘ not ‘.‘: ;:mozfnﬂ'mlcm‘gu'slé :"‘i ;:i“ " ""i‘;r improvement there- s on packago type insurance policies, but whether or not such charges
OR; Tiot to commit of pe ¥ was ald property. . are imposed, Beneficiary shall not be subjeet to any Hiahility for foilure to
2. To '10'"11}‘5!0 or restore promptly and in good and workmanlike transmit premiums to any insurer or by reason of any loss growing out of
manner any building or improvement which may be constructed, damaged . any defect in any insurance policy. In the event Crantor desires to prepay

or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, cone
ditlons and restrictions aflecting said property; if the Beneficiary so
requests, to join in executing such financing statements pursuant to the
Uniform Commercial Code as the Beneficiary may require and to pay for
filing samo in the proper public office or offices, as well as the cost of all
lien scarches made by ﬁring officers or searching agencics as may be
deemed desirable by the Bencficiary,

4. To keep the buildings now or hercafter on satd property insurcd
. against loss by fire and agalnst loss by such other hazards as the Beneficlary
may from time to time require in an amount not less than the lesser
of the indehtedness hereby seeured or the insurable value of said buildings;
that such policies shall be issued by companics satisfactory to the Bene-
ficiary and shall contain such provisions and shall bear such endorsements
as Beneficiary may require and be payable to Beneficiary; that such policics
shall be delivered to and retained by the Bencficiary and at least five days
rior to the expiration thereof renewal or substitute policies shall be de.
Fivcrcd to Beneficiary; that the Yrocccds of such insurance shall be applicd
as Beneficiary shall clect to the payment of any indebtedness therchy
secured or to the restoration of any of the Yropcrly or by relense to Grantor
and that such application or release shall not cure or waive default or
notice of default rlcreumlcr or invalidate any act done pursuant to such
notice; that the Beneficiary is authorized in the event of any loss to com.
promise and scttle with any insurance company, to endorse, negotiate and
present for and in the name of the Grantor any check or draft fssued in
eettlement of any such loss and recelve and to apply the proceeds thereof
as herein provided.

5. To keep said premises free from mechanics’ liens and to ay all
taxes, nssessments and other charges that may be levied or usscsscrli’ upon
or against said property before any part of such taxes, asscssments and
other charges hecome past due or delinquent and promptly deliver receipts
therefor to Beneficlary; should the Grantor fail to make payment of any

taxes, assessments, insurance premiums, liens or'other charges payable by~

Grantor, either by direct payment or by providing Beneficiary with funds
with which to make such payment, Beneficiary may, at its option, mako
payment thereof, and the amount so paid, with interest at the rate of cight
per cent per annum together with the obligations described in paragraphs
7 and 8 of this trust deed, shall be added to and hecome o part of the debt
secured by this trust deed, without waiver of any rights arising from breach
of any of the covenants hereof and for such payments, with interest as
- aforesald, the Froperty herelnbefore described, as well as the Grantor, shall
be bound to th
obligation herein described, and all such payments shall be immediately
due and payable without notice, and the non-payment thereof shall, ar the
option of the Beneficiary, render all sums secured by this trust deed imme-
+ diately due and payable and constitute a breach of this trust deed. Grantor

hereby authorizes the tax collector of the county in which said property fs

3

located to ' deliver to the B ry or its assigneo hereunder a written

"statement 'of .property. taxes at such time or times as they shall become -

vailable.. 0 . F ey :

- 6, To pay to Beneficlary at the time of payment of cach installment
of the indehtedness herehy secured such amount as the Beneficiary shall
estimate from time to time to bo sufficient to produce, with other like pay-
ments, at least one month prior to ths.time when the samo shall becoms
due, (n) all taxes, nssessments and other governmental rates and charges
- against said property and (b) premtums on insurance cgainst loss or dam-

age to said property; if the sums so paid shall be less.than sufficient for.

snid purposes, to pay upon demand such additional sum as Beneficiary
- shall decm necessary. therofors; The: Beneficiary shall, ‘upon .the. written
request of the Grantor, and may, without such request, apply said funds to

any of said purposes, but the receipt of such funds shull not, in the absence -

-of such request, impose any. duty upon the Bcneﬁcim(?' to disburse the same
or relieve the Grantor from his covenants to pay sai obligations and keep
the propérty insured. If the Grantor desires to carry the insurance required
herein as part of a."package” insurance plan, the Bencficiary, will accept

e same extent that they are bound for the payment of the *

. said property to be sold, it shall deposit with Trustee this trust

the indebtedness, or portion theteof, such payments shall be subject to the
prepayment provisions of the promissory note given in connection with this
trust deed. S ) ; o

7. To pay all costs, feea and expenses of this trust, including the
cost of title scarch as well ns the other costs and expenses of the Trustee
incurred in connection with or in enforcing this obligation, and trustees
and attorney's fecs actually incurred.

8. To appear in and defend any action or rocceding purporting to
affect the sccurity hereof or the rights or powers o Beneficiary, or Trustees
and to pay all costs and expenses, including cost of evidence of title and
attorney's fees in a rcnsonn’xlc sum to he fixed by the court, in any such
action or proceeding in which Beneficlary or Trustee may appear, and in

‘any suit brought by Beneficiary to foreclose this deed.

It is Mutually Agreed That:

9. In the event that any portion or all of said property shall be
taken under the right of eminent domain or condemnation, Beneficiary
shall have the right, if it so elects, to require that all or any portion of the
monies payable as compensaties: for such taking, which are in excess of
the amount required to pay all reasonable costs, expenses and attorney’s
{ecs necessardly paid or incurred by Grantor in such proceedings, shall be
paid to Beneficiary and applicd by it first upon any reasonahle costs nnd
expenses and attorney’s fees necessarily paid or incurred by Bencficiary in
such praceedings, and the balance applied upon the indebtedness sectired
hereby; and Grantor agrees, nt its own expense, to take such actions and
exccute such instruments as shall be necessary in obtaining such compen-
sation, promptly upon Bencficlary’s request. .~ '

10. At any time and from time to time upon written request of Bene-
ficiary, payment of its fees and presentation of this deed nnﬂ the note for
endorsement (in" case of full reconveyance, for cancellation), without
affecting the linbility of any person for the payment of the indebtedness,

* Trustee may (a) consent to the making of any map or plat of said property;

(b) join in’ granting any enscment or creating any restriction thereon; (¢)
join in any subordination or other agreement allecting this deed o the lien
or charge thercof; (d) reconvey, without warranty, all or any part of the
property. The Grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals thercin of any mat-
ters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fecs for any of the servicey mentioned in this paragraph shall be $5.° -

11, Upon any default by Grantor hercunder, Beneficiary may at any
time without notice, either in person, by agent or by a recciver to be ap-
pointed by & court, and without regard to the adequacy of any security. for
the indebtedness hereby secured, enter upon. and take possession of said
property or any part thereof, in'its own name sue for or otherwise collect
the rents, issues and profits, including those past_due and unpaid, and
apply the same, less costs and expenses of operation and cellection, includ-
ing reasonnble attorney’s fees upon any indebtedness sceured herchy, and
in-such order ns Beneficiary. may determine, " :

“++ 12" The ‘entering upon and taking posscssion of said property, the
collection of such rents, jssues and profits, or the proceeds or fire and
other insurance policics or compensation or awards for any taking or dam.
age of the property, and the application or release thereof as aforesaid,
shall not cure or waive any dcfnuﬁ

.18, Upon default by Grantor in payment of any indebtedness secured
hereby or in performance of unr agreement hereunder, Beneficiary :may
declare all sums sccured hereby mmediately due and payable. In such an
event Beneficiary at his clection may proceed to foreclose this trust deed in
cquity as a8 mortgage in the manner provided by law for mortgage fore.

or.notice of defeult hereunder or invali-
date any act done pursuant to such notice. A : :

closures or direct tho trustee to foreclose this trust deed by advertisement

and sale. In tho latter cvent the Beneficiary shall deliver to the Trustes o

“written notice of default and election to sell the trust property; which

notice Trusted shall eause to be duly filed for record, If Bene ncln? dé:sircs
deed an

NOTE: The Trust Deed Act provides !h:iklhu Trustee hereunder must be al‘)ﬁavrl;in‘av‘lamuy,

:assoclation autherizad 1o do business under the laws of Oregon or of the Unlled Sl

ki of ORS Chapter 728, ity subsidiories, ffiliates, ogents or branchey,. .- -
(91184210068 - T T e B

who Is on active member o the Omgoﬁ Stata’ Ber, o bank, trust company or savings ond loon
tes, or a fitle insurance company authorized to Insute. titie to raol proparty under the pravisioms

EYRERR




7451
all promissory notes and documents evidencing cxpenditures secured  appointed hereunder, Eacly such appolitment angd substitution alu;/ll%u
hereby, swhercupon the Trusteo shall fix the time and pluce of sale and give  mada by writen instrument exceuted by Beneficlnry, contnining reference
notice thereof as then required by law,. . ..., T “ooto this trust deed and {ta place of record, which, when recorded in the
Y14, 1 wfter defanlt and prior to the time and date set by the Trustee * office of the County Clerk or Hecorder of the county or countles in which
for the Trustee's sale, the Grantor or other besson so privileged by ORS © the property is situnted, shall he conclusive proof of proer appointinent
86,760 pays the catire amount then due under the terms of tho trust deed  of the Successor Trustee. . ; o
und the obligatfon seetred thereby, other than such portion of the princl]pul 18, Trustee aceepts this trust when this deed, duly exccuted and
as would not then he due had no default occurred, and the Grantor or other - acknowledged Is made & public record ns provided by law, Trugten is not
Derson making such payment shall alsn pay.to the Beneficiary all of Bene-  obligated 1o notify any party hereto of pending sale under. any other deed
liciary's costs and expenges incurred up to satd tino In enforcing the terms  of trust or of any action or proceeding in whicl, Grantor, Beneficiary or
of the obligution, Jm:{uding Trustee’s and Attorney's fees not exceeding 850 Trustee shall be a purty unless such netion or proceeding is hrought by
if actually incurred, such default shall therehy he cured, . Trustee, BEERT i
15, After the lapse of such timg gs may then be required by law fol. 19. The Grantor covenants. «und agrees to ang with the Beneficlary
lowlng the recordation ol-said notice of dofault and the giving of said  and those clajmin under-him that he iy lewlully seized in fee simplo of
notice of sale, Trustee shall sell roperty at the time and place  said described rea propeity and has g valid, unencumbered title t’rnlcrcto
fixed by it in said notice of sale, ¢ a whole or in separate parcels, . and that he will warrant and forever defond the same agningt gl persons
and in such order us {t may determine, at public auction to the highest whomsoever, . oo .
bidder for cash in lawful money of the United States, payable at the timt‘: 20. 'The Grantor shall net without the wristen consent of the Bene.
of sale. LTrustee shall deliver to the purchaser its deed in form gs required ficinry sell or convey the property herels; deseribed subject to the interest
by law conveying the Jproperty 8o sold, but without fNy covenant or war. ¢ the Beneficlary, whether or not sich purchaser ghall assume or agree to
ranty, express or implicd, The recitals in the deed of 1 pay the indebtedness hereby secured, U([)ron any application for the Bene.
shall be conlusive proof of the truthfulness thereof, Any person, exeluding ficiary's consent to such 5 transaction, the Deneficiary may require from the
the Trustee, hut including the Grantor and Beneficiary, may purchase 8 purchaser such information as would normally be required if the purchaser
the sale. : . . , . were a new loan applicans. Consent shall not be Unicasonably withheld,
: 16. When Trustee sells pursuant to the powera provided herein, . byt Beneficiary may at jts discretion imposc a service charge not exceeding
Trustec shall apply the proceeds of sale to payment of (1) the ex cnses of 195 of the origina{ debtedness herel, secured and may
sale, including g rezsonable charge by the Trustee, (2) -to the of igation.  adjust the contractual interest rate upon the unpaid bu{nnco of the obliga.
secured by the trust deed, (3) to all persons having recorded liens subse-  tion secured by this trust deed, but such rate may not be increased by more
quent to the interest of the Trustee in the tryst deed as their interest may . than 19 per annum above the then existing contractua] rate. C
.. appear in order of their priority and (4) the surplus, jf any, to the Grantor 2L, This Deed applies to, inures to the henefiy of, and binds all
or to his successor in interest entitled to such surplus,. . parties hereto, their heirs, legatecs, devisees, administrators, exceuiors,
17, For any reason permitted by law Beneficiary may from time to . successors and assigns, The term Beneficiary shall mean the holder and
time appoint a successor OF Buccessors to any Trustee named herein or to owner, ineluding pledgee, of the note aecured herehy, whether or not
any successor Trustee appointed hereunder, Upon such a, pointment, and  named as a beneficiary herein, In construing this deed and whenever the
without conveynnce to the successor Trustee, the latter shall be vested with <ontext 8o requires, the masculine gender includes feminine and/or neuter,
all title, powers and dutics conferred upon any Trustee herein named or and the singular number Includes the plural, )

IN WITNESS WIIEREOI?', said Qrantor hag horeunto sot his hand and scal the day and yeqr Arst above written,
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ur:»a-/ﬂ/// é"“‘w{%f N ar.....(8EAL)
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. . . (SRAL)

CORPORATE AQRNO WLEDGEMENT

STATE OF OREGON, : l ; S8TATE OF OREGON, County [<] AT LTSS [T %
: 88, -
©, . County of.... Desic AN ’, :

Personally appeared .............
and ... — ‘ ..
who being duly sworn, dig say that he, enreerareesonn

August 6, " 12.08

Personally appcared the above named

s 19 RO i bt me s s isreasnans

Leonard b, Cong Wiy and Deloris 1, . and he, R
T O o, B Co'ﬁuwdy' ) - oerernionstonerans

L ‘,',:,‘nt},”:. - .
and acknowleilgedv g&o:/orogo!ng instrument ¢o pe..

et
PN

. L ; : . a ‘corpbraﬁon, and that the seal aflived to the foregoing instrument 1s
thes F et . the corporate scal of said corporation and that sald instrument was
e lag, 0 4 ’ ) signed and sealed on bohalf of saiqd corporation by authority of its Board

Directors; and he acknowledged said instrument to be 8 voluntary
. : act and deed. K i . '

; J B, nes ' ‘ )
(SBAL) - (G e e il P4 efore me : " ' (SEAL)
e 1&050,7.‘?1“?,"{?,’7‘? for Oregon Notary Publio for Orogon .
My conimission expires: 2/ 10/ 1971 My commission expires: '
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Record of Mmftg

STATE OF OREGON,

an
" UNITED STATES NATIONA

at. L1302,

for the attent

REQUESY FOR FuLL RECONVEYANCE
Tobe used only when obligations have beon pald,
- e Tristog e AL T S
; " The undergt indebtodness secured by the foreguing trust doed, AR 818 socured by amid
< trust deed k irected, on payment to you of any sumg 0Wing to you under tho termas of
7 a 4.7 As1el ot

dness. secured by said trust deed (1ohich aro delivered to you
said trust deed), and to reconvey, without warranty, tothe partios designated by the terms of said {rust dood the

held byyouhnderthqqdme. Mailrecoknueymt’cos anddpcuments' 0., : ' -
TR o 2o United States National Ear?;k of Gregon

ARSI Tk el Analgl nt aaaltlar\f}rlananor; ‘

‘

Trust Desd OR THE NOTE ‘which 1y secures, Bath must be dellvarad 1 the trustes for Befors rec yeace wi ¢ : Li{t:u?i% i
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