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L1036 P75y

VA Porm 20-8338 ¢ (Homa Loan)

July 1964, “11ag Optlanal, Bactlon R

1810, Title ga, U.8.0, Acceptable . P .
f‘aderal Natlonal Mortgagee .

Assoclation, X .

TH1s Trugy Dm:u, made this ... ; . weiiannsinnnal A8y of e AU BYL wersencenennennns, 19, 68, betwoen

X Lio tand..Shizu Wiles, hushand wife ..

o ST ........‘......‘.;IRANSAMERIQA..ILTLH.SQMPAMX. SR S

UNITED OF OREGON - . , a8 BENEFICIARY,

) SELLS, and CONVEYS, 1, TRUSTEE IN TRUST, ot R B et
Klamath - County, Oregon, described as: [ AT iR & = o o

!

i

.

Lot 23 in Block 301 ‘of DARROW ADDITION TO THE CITY OF KLAMATH FALLS, in the
./ City of‘llclamath Falls, Klamath County, Oregon, N C

J f f*.‘»“(w;{ﬂ [
Taataan

which saiddeseribod real property doeg not exceed three acres, together with 1) and singular the tenementsg hereditaments and
8ppurtenances and a1 other righty thereunto belon ing or.in anywise now or hereafter Appertaining, and the Tents, issues and
Froﬂts thereof, SUBJECT HOWEVER, ¢ he right, ‘er, and i hereinafter given to and confary,

0 collect and app ;1 1A ereafter attached to or with gaid
‘real estate, and {n addition thereto the foll & descri nces, which gre, fixtures and
‘& part of tfxe realty, and are g bortion of the Security for the indebtednegs herein mention, . e

ke

i
i
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For THE PURPOSE OF SECURING FERFORMANCE of. cich agreemont of Guantor herein contained and payment of the sum of

TWELVE THOUSAND NINE HUNDRED AND NO/100 * . Dollars ($12,900,00" ), with Interost
thereon according to the terms of & promliasory note of oven date herowith, payable to Boneficiary or order and made by Grantor,

- - Lloyd Ls Wiles and Shizu Wiles, husband and wife = - - = -

the final payment of prineipdl and intotest thereof, if not soorter paid, to be duc énd payable on the firat diy of October B
1998 .

1, Privilego is resorved to prepay at any time, without prevhium 6 feb, tho entire indebtedriass or nhy part thorcof not loss
than the amount of one installment, or one undred dollars p(3100), whichover {s loss, . ye .

2. Grantor agrees to pay to Benefleinry as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of cach month until said note
is fully paid, the following sums:

(a) An installment of the ground rents, if any, and of the taxes and specinl assessments levied or to be levied agalnst the
premises covered by this Trust Deed; and an installment of the premium or premiums that will becorae due and pay-
able to renew thae insurance on the preinises covered liereby against loss by fire or such other hazard as may be required
by Beneficlury in amounts and in a company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly to Benefleiary all bills and notices therefor. Such installments shall be equal respectively to one-twelfth
(%2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
agsegsments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already pald
therefor, divided by the number of months that are to clapse beforo one month prior to the date when such premium
or premiums and taxes and assessments will become delinjuent, . Beneficlary shall hold such monthly payments in trust
to pay such ground rents, premium or premiun:g, and taxes and special nssessments bafore the same become delinquent,

(b) The ai;%regnto of the amounts payable pursuant to subparagraph (a} and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:

(I) ground rents, taxes, special asseasments, fire and other hazard Insurance premfums;
(I1) interest on the note secured hereby;
(III) amortization of the principal of sald note.

Any deficiency in the amount of any such ag?;regate monthly payment shall, unleas paid prior to the due date of the
- next such payment, constitute an event of default under this Trust Deed. )

3.-If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee for ground rents, tuxes or assessments, or insurance premiuins, as the case may be, such oxcess may be
released, applied on any indebtedness secured hereby, or be credited by Benefic u}'ﬁ/ a8 trustee on subsequent payments to be mada
by Grantor for such items,. - If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then Grantor si}ull ay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty &30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by
mail. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, eredit to the account of
Grantor any credit balance remaining under the vrovisions of (a) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provigions hercof, or if the
Beneflciary ncﬁuircs the property otherwise after default, Beneficiary as trastee shall apply, st the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remalning to eredit of Grantor under (a)
of pn;‘(zixgrz;ph 2 preceding, ns a credit on the interest acerued and unpaid and the balance to the principal then remaining unpald
on said note, : . .

4. At Beneficiary’s option, Grantor will p%y o “late charge” not exceeding four per centum 4%? of any instaliment when
aid more than fifteen (1 ? days after the due date thercof to cover the extra expense involved in handling delinquent payments,

ut such-“late charge” shall not be payable out of the proceeds of any aale made to satisfy the indebtedness secured herehy, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costa and expensey secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

6. To protect, preserve and maintain sald property in xiood tor, shall be bound to the su;né extent that they are bound for
condition and repalr; not to remove or demolish any building the payment of the obligation hercin described, and all such
or improvement thercon; not to commit or permit any waste payments shall be-immediately due and payable without notiee,
of said property. . gn'd the nor(xjpnynl\lent thereof sh;xlll), u{.ht‘ mToptxgnDof dthie Ber(xlel-
6. To complete or restore promptly and in good and work- SRR CTOCL IR coured . UG | rust Deed immed.
. manlike manmer any building or f;n rovement which may be ‘f)tféﬁ due and payable and constitute a breach of this Trust
constructed, damaged, or destroyed thereon, and pay when due . : :
all costs incurred therefor, and, if the loan secured hercby_ or 10. To pay all costs, fees and expenses of this trust, includ-
-any part thereo! Is being outained for the purposs of Rnancing ing the cost of titls search as well as the othor-costs and ex-
construction of -improvements on said- property, Grantor | penses of the Trustee incurred. in connection with or in
further agrees: : enforcing this obligation, and trusteces and attorney’s fees

(a) to commence construction promptly and to pursue actually incurred.
same with reasonable diligence to completion in accordance 11. To appear in and defend any action or proceeding pur-
with plans and specifications satisfactory to Beneficiary, and porting to affect the seeurity hereof or the rights or powers

(b} to allow Beneficiary to inspect said property at all of Beneficiaryyor Trustee; and to pay all costs and expenses,
times during construction. ' The Trustee, upon presentation including cost of evidence of title and attorney's fecs in a
to it of an affidavit signed by Beneficiary, setting forth faets reasonable sum to be fixed b?’ the Court, in any such action or
showing a default by Grantor under this numbered paragraph roceeding in which Benefielary or Trustee may appear, and
is. authorized to accept as true and conelusive allp facts and n any suit brought by Benefleiary to foreclose this Trust Deed.
statements therein, and to act thereon hereunder. 12. To pay at'least ten (10) days before delinquency all

7, To comply with all laws, ordinances, regulations, cove- assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions affecting said property. metzgs ﬂnd_tchhﬂf 815 for wntte‘r, tﬂI)Iml'tenn}r"lt todor usv]:ld in %oxg-
8, To provide and maintain hazard insurance, of such type gfgr;g& ‘z}’m,;&(nnﬂr‘f c%rs{x'ritlg iﬁ{‘g’;e;{ 23 s:ifl' “mpﬁﬂfy or
~or types and amounts as Beneficlary may from time to time any pm’-t thereof, which at-any time appear.to Be prior or

require, on the-improvements now or hereafter on said prem-: |- superlor heroto; to pay.all reasonable costs, fees, and expenses
iges, and except wher payment for all such premiums has here- of thin.Trust, . y R . .
tofore -been made under- (a) of: paragraph:2 hereof, to pay: J: "¢ T ST EETU R R A i )
promptly when due any premiums therefor; and to deliver all 13. Should Grantor fail to make any payment or to do any
premiums therefor; and to deliver all policies with loss pay-- | act as herein provided, then Beneficiary or-Trustee, but with-
able to Beneficiary, which delivery shall constitute an nssign- out obligation se o do and without notice to or demand upon
ment to Beneficiary of all return premiums.” The amount Grantor and without, releasing . Grantor from any obligation
collected under any fire or other Insurance policy may be ap- | hereof, may: Make or do the same in such manner and'to such
lied by Beneficiary upon any indebtedness secured hereby and . { | * extent as either may deem ‘necessary -to protect the security
-in such order as Beneflciary may. deterniine, or at option of .| . hereof, Beneficiary or Trustee being authorized to enter upon
Beneficiary, the entire amount so collected, or any part thereof ““the propertz' for such purposes; commence, appear in and de-
may be telensed to Grantor, Such application orrelease shatt -~ fond any action or proceeding pur;');:r'clng“to affect the security
not cure or waive any default 5r notice of default hereunder . | hereof or the rights or powers of Beneficlary er Trustee; pay,.
or invalidate any net done pqrsunn} to such notlee, .- v fmrchase, contest, or compromise any encumbrance, charge or.
8, To kesp sid prinses fics fro mechunicslons and to” | o1 which seasorly sppenes o b prios o upcrfps et

e?i!g l(l)rt?‘:;:ggsgis%s;&e%trs ut:m;lgghsezfiddx‘)gﬁit;hggfﬁgyﬂ},’; 1 whatever amounts n¥a rensonably"necessnry therefor: includ-

' gart of such taxes, assessments and other charges become past ing cost of evidence of title, and rensonable counsel fees. . .
ue or delinquent and promptly deliver-receipts; therefor to'/i| = 14, To pay within thirty (30) days after demand all sums”

Beneficiary; should.the Grantor fail to make payment of any voperly expended. hereunder by Benefleiary or Trustes, with

taxes, asgessments, insurance premiums, liens or other charges nterest from date of expendituss at the rate provided for in

%uynble by Grantor, either by direct payment or b;\: providing’.’ | the principnl’ indebtedness,'and the repayment’ thereof shall"

eneficlary” with funds with ‘which-to make . suc fpaymcnt,' "| - be secured hercby. i . Lo . ’ g
“Beneficiary may, at its option, make payment thereof, and the R R ' ’ Do . G

.amount so paid, with interest at the rate set forth in the note . 18, Grantor agrees to do:isll acts and make all payments

secured hereby, together with the obligations deseribed in para- - required of Grantor and of the owner of the property to make "

graphs 10 and 11 of this Trust Deed; shall be added to and be--|. ~said note and this Trust Deed eligibls for guaranty or ingur.
come a part of the debt secured by this Trust Deed, without™ . ance:under the provisions of -Chapter 87, Title 88, United
‘. walver of any rights arising from breach of any of the cove-. States Code, and agrees not to do, or eause or suffer to be done,

-nants hereof and. for such payments, with interest as afore- .|  any nct which will void such guaranty or insurance during

=2 sald, the property hereinbefore described, as well as the Granc . the oxistence of this Trusat Deed. R P Sl

- R




I7 Is MuTuALLY Aansep THATS

18, Should the pro?iarty or ainy part thereof bo taken op
damaged by reason of any (Fublic improvement or condemna-
tion proceeding, or damaged by fire, or earthquake, or in any
other manner, beneﬂclnry shall be entitled to all compensa-
tion, uwards, and other payments or relicf therefor, an shall
e entitled at its option to commence, appear in gnd piosccute

n' its own name, ction or proceed ngs, or to make any
it, in connection with such taking or

pensation, awards, damages, rights of .

roceeds, including the proceeds of any policies of
fire. and other insurance affecting sald pr(zlperty. are hercby
nssii;ned to Beneficlary, who may after. de ucting therefrom
all-ts cxpenses, including reasonablo attorney’s fees, -apply

any. moneys so received by it, at its option, either to the res.

toration of the damaged premises or to the reduction of the
indebtedness, Grantor agrees to execute such furthey aesign.
ments of any compensation, award, damage, and right “of
action and proceeds ag Beneficiary or Trustes may require,

of the Benefieiary the Grantor
iplemental note o notes for the
ums ad he Beneficiary for the alteration
modernization, improvcment, muintcnurgce, or repair of sai
premises, for taxes or assessments uﬁmnst the same and for
any other purpose authorized hereun er. Said note or notes
shall be secured hereby on g parity with and as fully as if
e advance evidenced thereby were included in the note first
described above, Said supplemental note or no
interest gt the rate rovided for in th
and shall be i
ments for such may be agreed upon
ficiary and Gra Failing to agree on the y
whole of the sum op sums so advanced shall be pnly-
able thirty -(30 days after demand by the Benefieiary,” In
no event shall the mnturitf extend beyond the ultimate ma.
turity of the note first described above,

18, By ncce secured hereby aftor
its due date, fi ve its right either to
require prompt payment w
cured or to declare default for failure so to pay.

10, That the len of this instrument shalf remain in. full
force and effect during any postponement oy extension of the
time of pagrment of the indebte Ress or any part thereof ge.
cured hereby,

20, Should brocecdings be instituted to register title of sajd
property under any Land Title Law, Grantor will pay upon
demand al] g v Trustee or Beneficinry, ineclud-
in rney’s fees, and forthwith deliver to Beng-
fielary all evidence of title,

21, Atanyt me u
of Benefleiary, ces and
Trust Deed and ths note for endop:;
conveyance, for cancellation and retontion),
tho liability of an { payment of
Trustee mni/ (a
sald proper y; (b
any restriction t H
agreement affecting  thig Trust Deed he lien or charge
thereof; () reconve y without warranty, all or any part of

“the property, - The may be de-

- the services mentloned in this paragra

22, As additional security, Grantor hereby agslgns to Hene.
ciary'during the continuance of these trusts all rents, issueg
royalties, and profits of the property “affected by this Dee

and of any personal property located thereon: Until Grantor

. shall default in th

sues, royalties
become; due and
royalties, and profits

ny oil, gas, or mineral lease -

shall default g aforesaid
of ‘such moneys ghal cense and
with or without taking pos-

hereby, to collect all rents,

royalties, " fits.. - Failure or discontinuance of
Beneﬂciary at any t time to collect any

_8uch moneys shall the sub.

forcement by Beneficia “the right, power

to collect the same, .- Nothing herein contained shall be,
construed-to be, nn aflirmation bv,Beneﬁcinrf' of any tenancy,
ease or pption, nor an-agsumption of liahi ity under, nor a
subordination.of the lign or charge of this Trust Deed'to any
such tenancy, leasé o .option, : I G

23, Upon ux}y.d'ef'aultgby Grantor ‘Hereunder, Beneﬁciury

- may’at any time Withdut' notice, either in Dberson, by agent, or.’

by i . by.a Court, and with

upon and take i opcrtﬁ or-

any part thqrcof,!;in its own nane, sue for or ise collect

said rents, 18sues, and profits, including these past due and

“unpaid; and aﬁ)p]y‘the same, less costs and expenses of oper-
0

ation -and ¢ ection,; including: reasonable “attorney’s ces,

Beneﬂcinry may determine,

-upon:the indebtednegs secured hereby, and in such order as -

:24. The ‘entering uper dnd taking possession’ of ‘safd p'ro‘p'-y'

erty, the collectiofn of such rents, 18sues, and profits or ‘the pro--

“ceeds of fire and.oth, insurance policies, or compensation or

~.awards for a age to' the property, and the.

application’o ! , shall not cure op

under or i_nvnljdate .

25, Upon_ default by Grantor in paymient of mvxy‘ indebted-

‘ness secured hereby or in performqnce of any agreement here-

hndcr, Bene 11 ‘sumg secured }wreby‘» {m.
‘mediately ustee of written
£ def property, which

_notice Trustee shali cause .to bo duly filed for record,  If

Beneflelary desires sald property to le sold, it shall deposit
with Trustee this Trust Deed and all promissory notes and
"documents evidencing expenditures secured hereby, whercu pon
the Trustee shall fix the time and placo of sale ang give notico
‘thereof as then required by law, '

26. If after defuult and prior to the time and date set by
the Trustee for the Trustee’s aale, the Grantor or other person
80 privileged by ORS 806.760 pays the entire amount then duo
under the terms of this Trust Deed and the obligation secured
thereby, other than such iportion of the principal as would not
then be due had no defay t
son making such payment shall also pay to the BeneBiciary all
of Bencficlary’s costs and exE(:nscs incurred up to said time in
enforeing the terms of the obligation, including Trustee's and
attorney's fees not exceeding $50 if actually Incurred,

27, After the lapse of such time g may then be retgulred by
law following the recordation of said notlee of defpult and
the giving of said notico of sale, Trugtqe shall gell said pro]p-
‘erty at the time ang place fixed by it in said notice of sale,
elther as a whols or in 8eparate parcels, and in such order ag
it may determine, at public tuction to the highest bxddcr_for
cash in lawfu] money of the United Statas, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form ag required by Iaw conveying the Droperty 5o sold, but
without CXpress or lmrlled. The

i atters or fucts shall be con-
ercof. Any person, exclud-
but ineluding the Grantor and Beneficiary,

the snle,

28, When Trustee sells pursuant to the Powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, ineluding o reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to all persons having ded lens subsequent to the
interest of the Trustee in’ this Trust Deed as their Interest
may appear in order of their priority; and (4) the sur) lus, if
any, to the Grantor or to his successor in interest entftled' to
such surplus,

29. For any reason permitted by lav Benefleiary m:’\xy‘ from

o to ti int o successor or successors to any Trustee

0 any successor Tristee appointed here-
appiointment, and without con reyance to

the successor Trustee, the latter shall be veated with all title

powers and dutles conferred up herein name

or appointed hereunder, Each

tution shall be made by written

ficiary, containing refere

of record which, when recsrded in th

lerk or Recorder of the count?' or counties in which the prop-
erty is sltunted, shall be conclusive proof of. proper appoint-
ment of the Suecessor Trustee,

30. (@) The walver by. Trustee or. Beneficlary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a walver of any other or similay defaults sub-
Sequently occurring,

o (b) The pleadin of any statute of Himitations as a de.
ny and all obligations secured bﬁ)th!s Trust'Deed is

‘ e toa
hereby walved, to the full extent permissible by law.
. 81, (a) In addittor tg ‘any of the pow
‘ferred u 1;1 the T he Boneflei
ns

SRENY ¢ b} No power or remedy herein conferred fs exelusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary,

o) The exercige of any power or remedy on one or more

o.ccasgons shall not.exclude the future exereclse thereof from

:

time to time ugon the conditions prescribed herein or by op«
“eration of law, : e

82, If'a final decree in favor of plaintiff is entered in 2 suit
brought to foreclose thig Trust Deed, it may include a reason-
able attorney. fee ag provided in the note secured hereby, but
not in“excess of the amount actually paid oz unconditionally
incurred by the broper plaintiffs, - :

e, .38 This Trust Deed shall jnure to and bind the helrs, lega-
ees,. devisees, admlnistrntors, -executers;’ Buceessors, and ag-
signs of the parties hereto. - AJl obligations of the Grantor
ereunder are joint and several, The term "Beneﬁciary" shall

_menn. the owner and holder, including pledgecs of the indebt-
edness. secured hereby, whether or not named as B

i herein, and whether by operation of law or otherwige,

ever used,.the singular number. shall,include the plural,

plural the singular, and the use __ot any gen‘dc: shn]}l {ncludcz"1 '

all genders, 4 B R S
84, Trustee accepts this Trust when this Trust Deed, duly
1e’xefuted uFd acknowledged, {5 made a public record ag provided
‘ aw, . ] i i
og pendin
Grantor, Beneflein
¢ a party, unlesy brought by Trustee, = L
" -88, If the indebtedness secured hersaby be guaranteed or in-
- sured under Title 88, United States Co e, such Title and Reg-
ulations issued thereunder and . jn effcet on the date hereof

-~ 8hall govern the rights, duties’ and tabilities. of the parties
 hereto, and any provisions of this or other‘instrumcntsvcxe-;
~,euted ‘in connection with said ind2btedness which are’‘incon-

“sistent” with gaid Title and Regulationg are hereby amended
: to conform theretq. : R e B

i 436""?18;19"3;1““ Deed_shall be construed ac?or&ihg to thc

i laws of the State of Oregon.: "

oceurred, the Grantor or other per-

o

:'&;“

Ky

1
*
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. IN WITNESS WH
written,

EREOF, said Grantor has hereunto set his hand and seal the day and year first above

[sEAL)

SERTY
L

T

bt

|

i
sl

8

b ',u:;‘g»;;pf:,

XL L

. [SEAL]

& B

RS S
"l‘ ek

STATE OF OREGON,
COUNTY OF 1 amq

, 19.68 .,

Aum:sﬁ 1§ S . .
. . . husband and wife
ve-named 1)oyd 1. Wiles and Shizu Wiles/ . and acknowledged the

; Pérsonally appeared the abo
‘ voluntary act and

foregoing instrument tobe ' their

o

deed, - Beforeme: . Lyle Richards

i\.\_ At
Notary Pajite for‘ the State of Oregon,

March 20, 1970

N

" Lyle Richarda

My commission expires:

N
4 o

o, .
4 wl,:‘h”.,,“r,n{.‘\,x

. '.)‘
) ’,','“') *}5‘ ‘ . o S )
‘ REQUEST FOR FULL RECONVEYANCE

To bo used only when’obllgationl have been paid,

TO o SRREEE *, Trustee.

i

SR Bt oo
IS S ST
i |

| :The undersigned is the legal owner and holder of all indebtednesd secured by the foz‘egoing Trust Deed,
é“«’ sums% secured by said Trust Deed have been fully paid and satisfled. You are hereby directe , O payment
0°you o

any sums owing to Trust Deed or J)ursuant to statute, to cance all evi-
dences of indebtedness s y said Trust Deed (which are delivera to you herewith together with said

Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust DeedTﬁ;
estate now held by you under the Same, i

k of

Oregon

Klamath.Falls.Branch Uniked States.Nathonal Ban

Mail reconveyance and documents to

ey

s

ks
RS

i

aliad b

Beneflotary,

Do ot loss o destroy this Trust Deed OR THE NOTE which
cancellation before reconveyance wili be made,

it wocures. Both must be dellverédf
‘to tl_ta Trusteo for L .

Abr b
C g% e,

y of )30

nt was
Deputy. .

1%6—0-739-725

Clerk-Recorder.

ARS8

thin instrume

wi
THY ROGERS

County

14

es of said Gounty.

DOR

or record on the .~

¥ US. GOVERNMENT PRINTING OFFICE.

of Mortgs

ived

I certify that :t_hé

T
‘Revord




