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L ‘ NOTE AND MORTGAGE

"5'1';15:' Mochcbh, M.N,,.Lg";;;;x.,.,xg_,w§mith and Barbara D, Smith, husband and wife,

mortgages to the STATE OF OREGON. représcntcd and acting by the Dlrector of Veterans' Aftatrs, pprsui\nf to ORS 407,030, the follow-
Ing described real property located I the State of Oregon and County of .. Klamath :

" The Southerly %0 feet of Lot 58 and the Northerly 45 feet of Lot 59 in OLD ORCHARD
MANCR, according to the. official plat thereof on file in the records of Klamath County,
Oregon,-» e '
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ogether with the tenements, heriditaments, rights privileges, and appur includ roads and ts used in fon
with .the premises; electric wiring and fixtures; 1urnuce and heating aystem, water heaters, fuel storage receptacias; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades ang biinds, shutters; cabinets, bujlt-ins, lincleums and floor
bullt-in stoves, avens, electric sinks, air condltioners, refrigerators, freezers, dishwashers: and all flxtures now or hereafter
or on the premises; and any shrubbery, flora, or timber now growing or hereafier planted or Rgrowing thereon; and any
replacements of any one or more of the foregoing ftems, in whole or In part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged property; .

to secure the payment ot Fifteen.Thousand. Four. Hundred and nn/l()() O e e “Dollars

$15,400.00..=..~.), and interest thereon, evidenced by the tollowing promissory note:

1 promiise to pay to the STATE OF OREGON Eif.teen..Tho.usand.,,EQnz:..Hund.r.c,d..;and,no/,lQQ_ i

LTS Dollars (8.15,40.0 (00} 2T, With fnferest from the date of Initial disbursement by the State of
Oreﬁon. at the rate of foiir percent pe num, priticipal and interest to be pald in lawful money of the United States .
at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: . - . i

384.:00-"-- on or before Qctobe::l,l968 =mem.m and $.84.00. 00 the Ist Of each

month. = m = ... thereafier, plus One=twellth: of ~thezad Valorem taxes for each
successive year on the seribed n the mortgage, and continuing unt{] mouni of the {rlnclpnl. interest
ta}l;ld nc{va;lcels shall be fully paid, such payments to be nppllcd first ag interest on the unpald principal, the remainder on

e principal, . k: . el : : : i '

The due dnte of the last pa'yment shall be on or before .S,ep.tember..‘l,....19.92. . :

In the event of transter of ownership of the premises or any part thereof, to anyone other than 4 qualitied veteran
under ORS 407.010 to 407.210 who assumes the Indebtedness in his own right, I will continue to be liable for payment and - '
if transferred to a Person not entitled to a 4% Interest rate, the balance shall draw interest ag~prescribed by ORS 407.070
from date of such transfer, :

- This note Is secured by a mortéuge, the terms of which. are part hereof,

math Faus ,..Oregon.-

. .August 16

"The rxioftqujgdi‘ﬁr;ﬁﬁbseduen!y owrier may pay all or nﬁy part of the loan at uny'tlmé without penalty. . . .

: © 7 'The mortgngor covenants that he owns the premises In fee simple,. has good right to mortgnge same, that the premises are free . -
; {rom encumbrance, that he will.warrant and defend same foréver - against the clalms and demands of all persons whomsoaver, and this
i), covenant thall not be extinguished by foreclosure, but:shall run with the land, . . L I R : :

~ MORTGAGOR FURTHER COVENANTS 'AND AGREES;

To pay all debts and moneys sécumd'ﬁercby:‘

Not to'permit the biilldings. to’ becors vaeant' or ‘unoecupied ; nat to permit the yems val or demotishment of any bulldings or {mv. . 5 | : 8 o
‘provements. now -or herealter. existin i 1o keep .same-In good re?alr; to complete all onstriction: within a reasonable time in . R piditan e s,
-accordance “with any ‘agreement -made b‘etwgen‘ the partles hereto; ' gl S L . : - ¥

Not {0 permit the  iise ‘of the premisea for any oﬁjéqtlén_éi)le; or. u'r_'uaw!u'l purpose; ./
Not'to" permlt ‘any “tax, " assesament,  lien, of shici 2 to " exist at any’ time;: :

Not' ‘r‘)‘!perr‘r‘nylt; the, cutiing or removal.of aiy timber except: fisr his own domestis use; not to ‘commit or suffer any ‘waste;

8. Mortgagee s -authorized. to pay "all -real EmpcrtyJ taxes assessed against the premises and add same to the principal, each of the
: advnnccstobcnrlmerestnsprovldedln_tenote: B R ST PR L LA e e

‘all buildings unceasingly " insuréd vduring»the term’ of the mortgage against loss by fire and such.o

y.or compant d in ‘slich an amount_as shall: be satisfactor: the mortgagee; fo deposit with th,

-receipts showing: pi -in’ ful “al miums; all such insurance shall b d ble

he.-mortgagor falls: to” effect ¢. Insyrance, ‘the mortgagee may secure the ingurance and the cost shall be ad,
deemed o debt due ‘and’ shali be seclred by this mortgage; Insurancge shall be kept In force by the:m
closure until the perlod of.redemption Xpires; i : - - G e :
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8 Mortgagee shall be ‘entitled to all fon and d
' tarlly released, same to be applied upon the Indebtedness;

recelved under right of eminent domain, or for.any sceurity volun-

9. Not to lease or rent the brcm!s"cs;’i'ur 'dn;' p&r't' of same, (wlthoup written consent of the mortgagee; -, . . .

10.. To promptly notity mortgagee in writing of a transter of ownership of the premises or any port or interest in same, and to
turnish a copy of ‘the instrument ‘of transfer to the mnrtuu%ee: nnr purchuser shall assume the indeb and purchasers
not. entitled to a loan or.4% interest rate under ORS 407,010 to 407,210 sh rescribed by QRS .070 on all pay-
ments due from the date of transfer; in all other respeets this mortgage shall remain in full force and effect; no Instrument of
transfer shalt be valld uniess same contains a covenant of the Brantee wherceby the grantee assumes the covenants of this morte
8age and agrees to pay the Indebtedness secured by same, .

The mortgagee may, at his option, In case’ of default of the martgagor, perform same in whole or in part and all expenditures made
in so0 do ump]oimcnl of an attorney to secure compliance with the terms of the mortgazs or the note shall - draw
.interest at cd In the note and all such expenditures shall be Immediately repayable by the mortgagor without demand
and shall be secured by this mortgage. . X o it

Default in. any of the covenants -or - agreements herein contained or the expenditure of any %oruon of the loan for urposes
other than those s{mcmed in the application, except by written perralssion of the mortgagee given cfore the: expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become ‘immediately due and payable without notice and this
mortgage subject to foreclosure, : .

" The fafture of the' niortémxcé 10, exercse any options hereln set forth wiil n'ot‘conautu!e 2 walver, of ‘liny right ’dilxing from'‘a
breach of the covenants,

" In.case foreclosure. is commenced, the mortgagor shall. be Hable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with guch foreclosure, .

RRE U{)on the breach of any covenant of -the mortgage, the mortgagee shall hm}e the right to enter the premises, take possession tomn ’ 4 o e s
collect the rents, issucs and profils and apply same, "less reasonable costs of collection, upon the indebtedness and the mortgagee shalf s e ? : " nmy PRl B A rads

have the right to the appointment of a receiver to collect same.

B The covenants and agreements herein shall extend to and be binding upun the heirs, e s, administrators, s and g E e 8 . . = L i
assigns of the respective. parties hereto, Lo - : L - P B

! I‘t is distinctly understood and agreed that this morigage 15 subject to the provisions of Artlele X1-A of the Oregon Con:‘lth!lon. g8, R y 4 : . i
ORS 407.010 to 407.210 and any subsequent amendments t ercto and to all rules and re ulations which have been issued or may here- 2R S e M
after be Jssued by the Director of Veterans' Affairg pursuant to the provisions of ORS 407.020, , - B L Y : l o

- . . TS i . A | o itepe e ]
: WORDS: The masculine shall be deemed to fnclude the feminlne, and ‘the singulor the plural where such connotations dre 2 Slnbai ; ialidis S . islsece b
applicable hereln.. ) ) : - ) . L 3 e P , oo
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- IN WITNESS‘ WI‘!EREOF. The mortgagoers -have set the
. : R

r-han Ayguse......., 10..68

(Seal)
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T ACKNOWLEDGMENT

. ‘S'IV‘FATEOFO‘EGO‘.“. - TR i
wty e O OREGON, . . « . August 16, 1968

.County of A.‘.;.,:,KI.ﬁﬁl&Ch )

"Before #e, a Notary Publie, personally appeared the within named L&l‘l‘y R. Smith and Earbara D, Smith:

his wife, and acknowledged the foregoing instrument to be the i
act and deed. ;

WITNESS by hand and nmclaf seal the day and year inst above written.
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FROM ... . ; - i i TO Departmerit of Veterans' ‘Affairs

STATE.OF ONREONEEC e
: Gy Ll 8,

. COVur‘nt'y of - Kl‘amath;' " e e e

Iccx;tlty that the within wn§ récelvgd and duly recordcg{p;nme tn A, N i L . i i st L Tt Wl MR RN e by i T ! R AU ‘;'”/333‘,’_;.,"?

No. M 68 Page L hY2 on the | ;Lé'bhday ot .. AREY w
e DOROTHY, ROGERS, -

K
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AupustM. i i “at o'cléék"’.
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After recording return to: ' !
TMENT OF 'VETERANS’ ‘ATFAIRS
1k (. General Services Bullding . *. i
: -, Salem, Oregon 97310 -
. Form Led=(7.03) : L
SP*38142-374




