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. THIS MORTGAGE, Mado this
&

L8, e day of.n. ULV 202 10 68 by
..Eugene ‘Afello and Doris E. Aiello. his wife , s

A : L : o . s ; . , Mortgagor,
§ to.Erank L. King, Jr.,.and Virginia Lee King, husband. and wife.......
t\ L § ) ) i i L ’ ,Mortgagees,

WI TNESSETH, That said mortgagor, in consideration of the sum of....... SEonrtean... »
Thousand. and. No/LOOths .. o o o . . ($..18,000.00..) Dotiars

to the mortgagor paid by the'mortgagces,‘the said 'mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns

and the heirs of the sdrvivpr of them, those certain premises situate in the County of......KlLamath
and ‘State’ of . ‘ B e

TREON..... il and described as follows; to-wit: e E e

k]

that portion of NINE% of Section 6, Township 40 South, Range 13 E.W.M.
lying North of “theBonanza-Lang :Valley Highway; , ‘
PARCEL TWO: That portion of tht¥[NEiSWi of Sec. 32, T.39 S.R. 12 E.W.M.,
which*lies Northwest of -the Lan Valley Irrigation District Drainage
Ditch, aggregating 3 acres, more or less;

‘Also, SWE -%of:‘Sec.‘SZ,' Twp.39 S.R. 12 E.W.M.;

~Also, NWiNW$ of Sec.” 32, Twp.39 S.R. 12 E.W.,M.; ‘ R

Also, 7 acres, more or less, on the Weat side of Lost.River, in- the
WiSE.NW"of Sec. 32, Twp. 39'S. R. 12 E.W.M., and being all of said
W3SEzMWz lying Westerly of Lost River.. S :

of :the. public and of Governmental bodies in and to that portion of thea

‘Riyer; and easements and rights of way. of record and apparent thereon.

ifogéther with all and singular the tenements, berédilanienté and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, icsues and profits therefrom and all fixtures now or hereafter placed

* or installed in or upon said described premises, .
Y TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur
vivorship and not as tenants in common, and fo their assigns and the heirs of the survivor forever, ’

This mortgage is intended to secure the payment of.... that. . certain promissory note...... in words
ol o.and fidures substantially as follows: s ‘ ) ‘

'PARCEL 'ONE: ' 'SE3SEL “of Section 31, Township 39 South, Range 12 E.W.M., and

SUBJECT TO: Acreage and use limitations under provigions:of the United Statles
Statutes and regulations issued thereunder; liens and arsessments of Klamatl
.Project and Langell Valley Irrigation District, and regulations, contracts
‘easements, and water and irrigation rights in connection therewith; rights

?

herein‘described property lying below the ordinary high water mark of Lost

el
sitidesale

.And.upon the deailr of any of thém, then to thd order of the suevi
i Four Thousand, and’ No/100ths-
intorest ﬂfreon at_tho rate af..‘.sgyen....( Z‘)..,jpo}cent pcr'anni;m from ... ... JUl}{ ,l Y until paid, payable i

[installments, at the’ dates and:in tfle amoutts ns “ fallows: $1,537 . 20 on Julyl, 19689 P
e installment on the first day. '

inal installmentiiof principal and.intereat to. fall d
G A [ERER ;

v of thom,at.... KLama th Falla, Oregon

i;'it}g

i i

ue. on..

’ ‘in!‘eré.‘#t‘{o be paid . . and*
whole sum’ hereot; principal and interest, has been’ pai.

i.an attorney- for; collection; each of the undersi
... suit or.action'is filed herool, also promiises {o

dned promises and agrees to pay the reasonable collection,"(:osrs of the holder hereot; 13
i appeal .is taken from‘any decision of the tria

pay‘(l) holdec's reasonable attorney's. fecs  to be. fixed by'the trial court and (2}
; / 1 coitrt, such turther sum as‘may he fixed by thé appellate’court, as the holder's res

; nrtqrgwy’s.[ees i{: the appellate-court, ' (= ST G T SR R SRR i . ' L RRTRCERIRY
v'[ T ds ;f!e l?;ettlfl'oﬂ of ﬂ;e %nrlizs l;eroro ll;nt’tba said_payees do .not tnke the fitle hereto as fenants in coramon but with the right
- rol.survivorship, that is: on the death of any of the nayees, the righ e{fe payment of the then unpaid balance sof prineips d
linterest shn‘llﬁ_vos{ absolutely in'the survivor of them. - l’Lﬂepgymen af er,‘ﬁcaﬂuy ,'yL«_f’ 50%, m[iy ¢ made &l[’fl’gt{tné(-
“vpenalty. BT e =R gl /’/ﬁ PR

£ * Strike words not n’ppl:tuhln’. i

¢ - o In construing this.mortdade and th , the word Maurvivor™ shall Inciuda rirvivors, The ferm ~enorlfages” all inciuda morfoﬁou; Tne
singular pronoun ‘shall be taken to mean and inchude the plural, the masculine; the lerinine and the neuter, and all fummal‘cal changes ahall ba mads,

assumed and. implied to make the . provisions hereof apply. equally to corporations and to more than one lncflvldunl; urtiermore, the word “mottgugdees’
shall be construed ‘to mean the morigadees named. above, il all or both of them be living, and il not,-then'the survivor or survivord of them, because’
¢ in_the iIntentlon of the parties hereto that the said note and this mortdage shall be heid by the snid mortdagees as joint tenants with the right ol
mrvlvnuhl{ and rniot as fenants:in commaon and that on the death ol ony, the moneya then unpald on sald note 1t a2 all sights initerosts herei
given fo the mortgadecs shall vest forthwith in the survivor of them, ‘i lin e St jak GRS A R

: < And - satd _morfiz:for covenants ¥o and’ with ‘the:morédagses, and ﬂ:alfL buccmén Ininterest, ,’t{u; hv‘o‘h lnsylﬁl[y selred b;"l.g simple of takf.
;3.'wMﬁﬁyaM5ewigww%mW?4¢@¢wP‘except,as‘above;set~forth,~andumortgage5recﬁl
LolneVolume' M-66, '

gy driie ux;‘toywm’CQanpng eceived. to secure ' $2

“and will, warrant”and. foraver defend ‘the same “tdainst fhll]reraoﬁy; that " he will 'pay sald note(s), principal and. Interest, according fo the ferms thereol; .
that while any part of said note(s)' remiains unpaid. ha till png all taxes, assessmients and other charges of overy rature which -may be . levied or ass
caned ‘against said property, or this mortgage or. the .note(s). above dasceibed, when - due-and . payabls and belor, me .may beccema delinquont;
hat _he . will promotly.pav.and. . any al 800 Ay Seloina, dsiis, G NG’ Preiniees, O ey aré; ERereol,” SUPSTIST i6-7
he lieni "ol this mortdage;” th : whic AI erected on the premises Imsured in favor of tha mort-
" dadaen agalnat Joss or damage by fire in the. kum of sinﬁurﬂblﬁ -va HQuch‘ y or ' fes_as the ‘moridagess may designate and
;. will have all policles of inwurance on eaid prorerty made payablo to, the mortdagees av thelt, lnt'cuql may-appear and will dellver all policles ol insurarce
“on sald pi o the idagdess & 800 i at he will keep the buildinds and Jmpr e 0n - s primises in repsie and will 10t
commli or sufler any waste of said premi : K : L Do o i

0,000.00,

N

i o

is included in Imﬁaynmnts\ above requited; said payments shall continue until the

Page 367Z.Officfél Records of Klamath County, Oregon%ffom,5

uly 1568
Virginia Lee.King,

mommem w DOLLARS, ]
T

of July.of each year. thereafter

: : 1 n d; it-any of said installments i not so, paid, the whole sum of both ptincipal and -
interest shall bocome, immediately due. and qo(lec{il)ln at ‘the option of the holder of this note. It this note is placed in"the hands af

e




7 Now, therelors, it ‘sald motldagor shall kaep und[pnrlurm the covenants heroin contalned and shall pay sald note(s) according to ia terma, this ' 4 ¥ L PR FHRRRRER B ¢ : o e SRS IS Eyer . & h Ji e
conveyance shall b, d, but otherwise shall remaln in full force ns mortdage to secure the porformance ol all of sald covenants and the payment of e Lo 3 a B sfai . e gk ; o 2 -
sald note(s); it being adreed that il the mortdagor shall I 7 {0 perlorm any covenant herein, or if a proceeding of any kind
be taken to foreclase any len on sald premites, or any part thereof, the morigagaas shall ‘have the option to declare the whole amount unpaid on sald
nofe(s) or on this mortgage at once due and gm;mbla, and this mortdagde o loreclosed at any time therealter,. And I the morcidagor shall lail to
L4y any taxes or chardes or any lien, encumbrance or insurance premium as abovs provided for, the mortgagees may at their option do a0, and any
payment a0 made shail be added to and become a part o the debt secured by this mortdage and shall bar Intorest ‘at the same rato as sald nau(?,
without waiver, however, of any right arising to the mortgngeea lor breach ol covonant; and this mortgage may he forscloaed. al any time while the
mortgagor neglects to repay any sums so pald by the mortgagecs, ' T ) : .
s In the event ol any auit or action being instituted to foreclose. this morigdade, the mortdagor agrees fo pay all costs and -disdbursenents xllowed
by law and such sum as the court may adl:r‘ll;a reasonable an plalntill's attorney's fees in such auit. or act lon,  together with .the rensonable costs
}ncur'rcd by the mortdague lor title repucts and titla search, all such surme to bo secured by the lien of this morigage and Included in the decree of .
:doreclosure, .- PR ) . g . ) R
In casa suit or action is commenced to loreclcss this martduf«. the court upon motlon of the mort, ajacs, may ‘appoint a recsiver ‘to collect the
rents and profits arising out of sald promises during the pendency of such loreclosure and apply the same fo the payment ol the amount due under thie
mortgage, firat deducting all proper chardes and 4 the lon of sald trust. SN : . T ' .

' Each and - all of the and agr hereln tained shall apply to, inure to the benefit of and bind the helrs, sxecutors, administea-
tors, successors In inferost and asigng ol ahf mortdagor and ol said mortgagees respectively, e

This mortgage: 1s given as a second mortgage to secure a balance of the
purchase price of the above: described real property. (All deletions -
and insertions were made prior to execution.
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IN WITNESS WHEREOF, said mortgagor has hereu@ito set his
above written. '

Executed in the presence of

) eeiereieee .. (SEAL)

(SeaL)

(SEAL)

e
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within instru-
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i

“County of .. Xlamath..

Record of Mortgagdes

v G

13-

and recorded in book.:.
County Clerk—Recordet.

-
-

eceived ‘for record on the
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STATE. OF .Oregon
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.of said Count

"' BEIT REMEMBERED, That on this....Qth. ... .day of .. i BRENSE L 1068
- before ‘me, the undersigped“a Notary Public’in"and for said county and state, personally appearsd the within -
'Eug,eng,,Aigi‘lo:and:, Doris. E. ,‘Aiello,r«:huabandvand‘wire TR

tioal individuals... described in'and. who exectited the within. instrumont and ‘
th wi.executed the sampfer the purposes theroin confained, 51 - v st
IN TESTIMONY/WHER : ‘

. M:‘y Bdblic for..
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