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T'HIS TRUST DEED, made this. . 33Sb. .. .day o UL 1908, Between
_.GORDON .. C,. PARSONS, .a.sin T A T Grantor,
FIRST. FEDERAL..SA INGS..&. \SSOCIATION £ KlamathFalls,Oregq’lns Trusice,

and JOHNR-HOLZGANGand LL1E M. HOLZGANG ,. husband and wife . asBeneficiary,

REAS e R I
AT

WITNESSETH: i .
Grantor irrevocably’ grants, bargains, sells and conveys to trustee in trust, with power of sale, the property i W L o T AT
“Klamath .. .. County, Oregon, described as: : o R B ; g

Lot 13, Block 109, BUENA VISTA ADDITION
to the City of Klamath Falls, Klamath
County, Oregon. ,

SUBJECT TO: 1968-69 taxes which are a
iien but.not yet payable
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\vh}ph said described real property does not exceed three acres, together with all and singular the tenemonts, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise nuw or herealter appertaining, and the rents, issues and profits thereol
and ‘all fixtures now or herealter attached to or used in connection with aaid real estato, :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor kerein contained and payment of thy Rmany TN S R R :
sum ol SE VEN THOUSAND FIVEHUNDRDDAND NO/IOO-— 0o o0 e 0 0n 02 0 e w0 o oe = Dollars, with interest ] e . 2 .‘,,2,,‘,.; :
3 : i il

thareon according to the terms ol a promissory note ol even date herowith, payable to beneficiary or order and made by grantor, the
final payment ol principal and Interest hereot, il not saoner paid, to be due and payable. ... i eranmnenney 49,

‘I'o protect the security ol this trust deed, grantor agrees:’ endorsement (in case of full reconveyance, lfor cancellation), without aflecting
1. To protect, preserve and maintaln said propetty in good condition the liability ol any pesson lor the payment ol the in;leblulmu, trustee may
and repair; not to femove or i lish a building or isnpr t thereon; (a) consent fo the makind ol any map ot plat of said property; (b) join in
not to commit or permit any waste of said property. franting any easement of creating any resiriction thereon; (c) join in any
2, To complete or restore promplly and in good and workmanlike  subordination or other agreement affecting this deed or the lien or charde
manner any building nr improvement which may be constructed, damaged of thereol; (d} reconvey, without wasranty, all or any part of the property, The
destroyed ;{xueon, l;nd p:;y llvlh;n due all costs incurred therelor. J 1“"';1" m."n ’rleco‘rwey-nf‘o"r'my {.;c'd‘r;'cribrd fl the “'person olr pzn;‘m’;
3, To comply with all laws, or i [; lati cav ts, condis edally entitled thereto,” an o recitals thetein of any maiters or facts sha
tions and restrictions aflecting said property; il the b i 80 requests, to  be fusi rool ol the truthlulness thereol, Trustee's feev for any of the
join in executind such financing statements pursuanl to the l/nllorm Comrier- services mentioned in this aragraph shall be ot less than §3.
cinl Code as the beneficiary may tequirs anid to pay for filing same in the 10. Upon any del ault by grantor hereunder, beneliciary smay at any
proper public ollice or olfices, as well as the cost ol all lien searches made fime without notice, either in person, Ly agent or by a seceiver fo be ap-
by filind ollicers or searching agencies as may be deemed desitable by the pointed by & court, and without regard ta the adequacy of any security for
beneficiary, i L o the indebtedness hereby secured, enter upon and take possession ol aaid prop-
4. To provide and continuously maintain insurance on the buildinge erly or any e aue lor o¢ otherwise collect the rents,
now or herenlter erected on “the said premises agdainst loss of damage by fire issues and its, i i due and unpaid, and apply the same,
and such other hasards as the heneficinty may lrom time to time renuite, In less costs and expenses ol operation and collection, including reasonable. attor.
OO OO ttem § ;gey't lees u[l;ior: any indebtedness secursd hereby, and in such order as bene-
. b e s wEitten in iciary may determine.
f T fici J’. with los: .,P.-.yabln to the Iatter; all v ll.yThe entering upon and taking possession of sald property, the
licies ol insurance shall be delivered o the beneficiary as soon as insured; collection ol such rents, fasues and prolits, or the preceeds of live andynlhrr
flolhe grantor shall lail lor any reason to procure any such insurance and to insurance policies or compensatior! of awards los any taking or damage of the ; : s 8
deliver said policies to the Leneficiary at least filteen days prior to the ex property, and the application or release thereo! as aloressid, shall not cure or | e VR
tion of any policy ol insucance now of hetealter placed on sald buildings, — waive any delault or notice of delsult hereunder or invalidate any act done B A ] 4
the . beneficlary ~may procure the same_ at grantor's expense. The: amount pursuant to such notice, : S G . B
collecterd under any fire o other insurance policy may be tgrplied by benefi- 12, Upon defauit by grantor in pay t of any secured TR R S B Y
ciary .upon any indebtedness secured hereby and In such order as beneficiary hereby or in his perlormance ‘of any agreement hereunder, the heneliciary may k . _ui‘s;";‘“ 9 "“l i P "‘ t s
may determine, of at “option of beneficiary the untite amount so collected, or declare all sums secured hereby immediately due and plyablu. In such an svent 4 N i B
any part thereol, - may e released fo grantor. Suth application of release shall ' benaliciary at his election tmay proceed to loreclose this trust deed in equity sk,
not cure or waive any delault or notice of delault hereunder or invalidate any as a mortgade in the manner provided by law for mortgnge foreclonures ot "
act done pursuant (o such notice. Ve direct the trustee to loreclose this trust deed by advertisement and sale. In
5. To keep said premises free trom' mechanicy’ liens and ta pay all the latter ovent the beneliciary or the frustee shall executs and cause to be
tazes, assexsments and other chargen that may be levied.or . assesved upon or recorded his wrilten notice of default and his election to sell the said described
against said properly belore any part ‘ot such tazes, avsessments and other  real properly fo satisly the obligations secured hereby, whereupon the trustee
charges becorne past due or delinguent and promptly deliver receipts therelor ahall lix the time anJ place of sale, give notice thereol as then required by
to beneficiary; should the grantor iail to make payment ol any taxes, assess- law and proceed to forecloss this trust deed in the manner pruvid:} in ORS
;’nen:ls.‘lnsumnce plemlurl:u, liens ’or ol‘};ar ;{har‘u pa nt;le ‘;:y ma"nmriI E’i:h!r §6.740 to 86,795, )

irect payment or - y - providing bene iciary ~ wit unds with which to . . B "
bttt o by providind bepeteary 0 MUkl el e s T the et s e, The prior to live dnys belore the a2, 3
and the amount so paid, with interest at the rate set lorth in the note secured” ' ORS 86,760, may pay o the beneliciaty or his succestors in infe’r’rsl res, ecl):
hereby, together with the obligations describd in paradraphs 6 and 7 of his  jyely, the entire amount then due under the terins ol the trust doed amf the
trust deed, shall be added to and become a_part ol the debt secured by this . opjigation secured thereby (including costs and erpenies actually incurred in
trust deed, without waiver of any rights arising lrom breach of any of the enforcing the ferms of the obligation and trustee’s ?md attorne ':’I l oet ’ E : R
covenants hereol and for such payments, with interest as aloresaid, the pro!;- ceeding 350 each) other than such portion ol the cincipal :.":'” f; "‘ u:"' " L e - g g
erly hercinbelore described, ns well as the grantor, shall be bound to the . bp dye had no detmalt occurred, and thereb cuur;h Tautt vou. h."z ”; . BT O TN T
same extent that they are bound lor the payment of the obligation herein all loreclosure procedings shall d. and there by cure ! e' efault, in which even - . e G “
described, and all such payments ‘shall be immedintely due and payable with- 14, Otherwise, e anle shall be h “y h ”‘; ’{" o he t nd : p
Sot notice, and the nonpayment thereol shall, at the option ol the beneficiary, tace designated in ‘i notice of :' Th "' ":' e da '""’ .d"‘ the time a
render all sumn secured by this' trust deed lmmediately due and payable an ace deaign o rofice ale. The truifes may nell said property either

enstitute a Lreach of this trust deed. : n-one parcel or in separate parcels and shall sell the parcel or parcels at
constitu PR . . auction to the highest bidder for cash, payable at the time of sale. Trustes
&, Ta pay all costs, Jees and evpenses ol this trust including the cost hall deliver to the b 15 deed i ired b !
of title search as well as the other costs and expenses of the trustee incurred :," o' : ’dp"l:c"'".'”;" eed inn_{orm as required by law conveying.
in connection with t:lr in enforcing this obligation, and trustee’s and attorney's p"ﬂ‘/"ﬂ‘;’ 'y"?;’n"."'"'m: de";’d g;“_ﬁ’;"{n:?‘:i;’“n'}‘l::‘ ‘:’;"';’“’;::"c:;g‘::"""‘;”'o':;
incurred, o . Y o : s o
fees u‘;.""{a nu‘,m, in and delend any action or proceeding purporting fo ?’l| the l{ll”lll:;l‘l;!! #le'ItO’. Any perh:an. excluding the trustee, but including
affect the security rights or powers of beneficiary or-trustes; and in any ‘wit, -+ the grantor an eneliciary, may purchase at the sale. . s s !
action or .proceedind in which the beneficiaty or trustee may. appear, including 15, When trustes sells zursuant to the powers ’:"‘OVldtd herein, trustee
any. suit lor the loreclosure of. this - deed, to. pay. all ‘coats  and - expenses, ine. . shall apply the proceeds ol sale (o payment of (1) the expenses of sale, in
cluding evidence of  title and the beneficiary's or, teustee's attorney’s lees; the cluding the compensation <l the trustee and a reasonable charge by trustec's
nount ol attorney’s lees mentioned in this parageaph 7 in all cases shall ba - attorney, (1) to the obligation secured by tho trust deed, (3) to all persone
fixed: by the trial court and in the event of an appeal Irom any judgment ‘or  having recm:ded liens- subsequent (o the “Intereat. of -the trustes in the trust
decres of-the trial court, dranfor. turther agrees to pay such stm as the. ap- .. deed as their interests may. appenr in the order ol their priority .and (4) the
pellate court shall adjudgde r ble a3 lqm b inry’s or (rustes's atiore :::Ipll:;:, it any, to the granior or to his auccessor in Interest entitled to such
ney's fees on such appeal, : : ) 2 R eplus,
"It is mutually agreed that: :

. -8, In the event that any portion or all of snid pu;rer!y ahall be taken
under the right of eminent domain or condemnatlon, benel cincy shall have the
right, i it a0 elects, to require that all-or any portion of the monies payable
as compensation lor such toking, which are in excess-of the amount required
to pay all reasonable costs, exp ‘s leey mecessarily paid or

i i instrument ¥e
lun::’rj:&dbsy“ ",5:','}'2,';,,,‘,’,' ,,’,:’,f",,,f,’;’,‘,’,’.f,‘,’,’"f;‘, db:‘l:;lz:l;:" f:.:g and its . place of recard, which, whon recorded in the oltice of the County

both-in the trial and g pellate courls, necessarily pald or incurted by bene- . Cletk or Recorder of the county ot countiea in ‘whlch the property is aituated,
ficiary - in auchz'pméeedifmé.‘nnd the” balance ‘applied  upon : the - inde (ednesat : - okall be conclusive,.proof. ol proper. apf of the s érustes, .
. wecured “hereby; and. grantor agdrees, at Its own expense, 1o tnke such actions : 517, Teustea® nccepts this trust when  this ‘deed, “duly erecuted and
wnd execute such instruments: as shall ‘be nécessary . in "obtaining such_ com-7, acknowledged Is: made. a - public: record a3 levhfrd by law.Trustee Is not
pensation, promptly upon Leneficiaty's request, R b obligated fo notily any party. hergfq/,ol pending sale undes any other deed of
o Rt any time and Iroem" time’ to. tinte tipon’ wrltten request ol bene-' Cfrust or of any mction‘or proceeding. in which geantor, beneliclary or " {rustee
fclary, payment of jiy fees and presentation, of - this deed “and the note- for" shall ‘be aparty unless such action or proceeding is Erought by frustee,

an amount not tess than § _7? 5
i bie to the

it ub b el

16, For any reason permitted by law beneliciary may Irom time to
time appoint a successor o successors 10 any frustee named herein or to any
successor frustee apguinted hereunder, Upon such appolntment, and without
conveyance lo ths successor trustee, the Iatter shall be vested wilh all title,
powers and_dutles conlersed Luon any trustee “herein named or appointed : AT

hereurder. Each lush nppﬂainhﬂle‘nl and subst tution shall, be enade by written B [FUAETAYORTS

4 relerence to this trust deed ' X td Lv‘,x(v‘?‘;",.l__i,.q ;

The grantor covenants and agrees to and with_the beneficiary and those claiming under him, that he is law-

‘tully scized in fee simple of said described real progerty and has a valid, unencumbered title thereto - @xcept as.
‘above stated N R . - :

NOTE:  The - Trust Deed “Act provides that . the trustee hereunder must be either an aitomey, who {8 oa . octive member - of ‘the Oregon” State Bar,. o 'bank, trust company
or savings ond loan assoclation authorized to rla business-undar the laws of Oregon or the United Stofes, of, ¢ fitle Inturance company authotized to Insure titls 10
e real propory -of this state, Its bsidiarles,” affil agents of k h . . . .

)




and t{mt he will warrant and forever defend the same ligainﬁt all persons whomsoever,

_ Grantor covenanis  and agrees that he will not assign, sell or trans-
fer any of his right, title or interest in and to the above~described
real property: without first obtaining the written consent thereto of
said beneficiary.

i

i
)

‘Qw.'. i q ,-1. T RS, BetE:

This doed applies to, inures to the benelit of and binds all parties herelo, their heirs, legatoes, devisees, administrators, execu-
‘tors, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenover the context so roquires, the masculine gender includes the
feminine and the neuter, and the singular number mcludes the plural,

“ - IN WITNESS WHEREOF, said grantor has hereunto sel/h:s hand and seal the‘?ay/and year first above
written. :

A2 . (SEAL)

v (SEAL)

{I¢ the signer of the above [s & corporation " . PO PO PSP ,(SEAL)
use the form of acknowledament oppomni B
{ORS 93.490)

STATE OF OREGON, ‘ Ty STATE OF OREGON, Counly [T SOOI RUIT IO -1 8

i d it GORDON Cl i i . who, being duly sworn,
Persona ly algﬂﬂ;ei]r:éﬂlﬂgovslg;{md i nnd not one tor the other, d:d say that the lormer is the
» .

president and that the latter ia the
“ ;lnd ncknowlodged the loregoing instru~ ; ~president an !
5 ”hiS‘ e ey e e errn e e BOCTORARY O L i e

ment tq e, o0 voluntnry act and deed.
et e v e @1 coOrporation,

. "and that the seal allixed to thc larcgomg mslrumcnt is the corporarc seal
I)eiore me ot : of sald corporation and that said instrument was signed and sealed in be-
4 hall ol said corporation by authority of its board of directors; and each ot

them acknowledged said instrument to be its voluntary act and deed,
. »QWG W*«{&W “ . Belore me:
I\fu?nry Pub’hc dor Omgan

e o L (OFFICIAL
5/13/69 Notary Public for Oregon " USEAL)

My commission expires:

.

196§

PM ., and recorded
7535

Record of Mortgages of said County.

TRUST DEED

amath
ment was received for record on the

on'’ page
1260 |

2
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(FORM No. 881}
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M

ay of.. Auvgust:-

Witness my hand and seal of
Dorothy Rogers

I certify that the within instru-
County affixed.

10

STEVENS-NESS LAW PUR. CO., PORTLAND. QRE.
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STATE OF OREGON,

REQUEST FOR FULL RECONVEYANCE

Ta ho uud nnly wh-n obllganum havo bnun puld.

Y Trusn‘ee

. . - The undoralgned is the lognl owner and holdar ol all lndebtednoss sccurad by the Iorogomg teust deed. All sums secured by said

1 teust deed have been fully paILI and sntlsl'ed You haraby are dlroctad, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant fo statute, to cancel all evidences of Indebledness secured by said trust deed (which are delivered to you
harewlth togelher w:th sald frust deed) and x‘u raconvey, wlthout warranty, to fhe pnmea dosignntr-d by tha forms of soid trusl dcod tho

&‘{X‘}M“f b,
il
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