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THE MORTGAGOR 08w —

e RBYmMORA, Dillon.and. Barbara..l..Rillen,. hushand and..wife

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, Staie of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the Income, rents and profits thereot, towit:

A portion of Lot 8 Block 43, HOT SPRINGS ADDITION to City of Klamath Falls, Oregon,
more particularly described as follows: Beginning at the point of intersection
Y of the Southerly line of Lavey Street and the Easterly line of Pacific Terrace,
Wgaid point being the most Northwesterly corner of Lot 8 Block 43 of said
\Hot Springs Addition; thence Southeasterly along the easterly line of Pacific
{Terrace a distance of 50 fee; thence Northeasterly along the Southerly line
of said lot 8 a distance of 75 feet; thence Northwesterly at right angles to
\ssaid Southerly line of lot 8 a distance of 50 feet; thence Scuthwesterly
along the Northerly line of said lot 8 a distance of 75 feet to the point of
beginning.

together with all heating apparatus {Including firing units), Hghting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connectlon with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named miortgagors for the principal sum of

.8ix.Thousand-and-No/100
Dollars, bearing even date, principal, and Interest belng payable In monthly installments of $ 48.30..an.or..bhefore
the 20th day of each calendar month

¢ ing. SGDCQ.Ql_bcr 20th 19..6..&..

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an intcrest In the above described property as may be evidenced by a note or notes. i? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee mav credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The motlgu?or covenants that he will keep the buildings now o1 heroalter erocted on sald monqaiod property continuously insured
against loss by fire or other hazards, in such companles as the morigagee may direct, in an amount not loss than the face of this monqaa‘o.
with loas payable first to the mortgagee to the full t of indobted and then to th ali polictes to be hold by the
motigagee. ‘The morigagor horeby assigns to the morigagoee all tight In ail policies ol lnsurance carrted upon said property and in case of
loss or damage to the property insurec, heteby appoints the morigagee ds his agent to eettie and adjust such loss or damaga
and apply the proceeds, or so much thereof as_may be necossdary, in paymont of sald Indobtedness. In the ovent of foreclosure all right
of ﬁ:‘e martgagos in all policies then In force shall pass to the morigages thereby giving sald morigagee the right to oaiign and transler said
policies,

The mortgagor further covenants that the building or buildings now on or hetoalter erectod upon said promises shall be Tept in good
topair, not allerad, sxtended, removed of demolished without the wrilten coneent of the morigogee, and to complete all bulidings in course
of constructlon or hereafter ‘onsiructed thereon within six months from the date horoo! or the date consfruction is herealter commenced.
Tho morigagor agroes to pay, when duo, all taxes, assonsments, and chargea of every kind lavied or d agatnst sald p § or upon
this morlqgga or the note and-or the indebtodneas which #1 ot any 1 1 in c ton therewith or any other llen which may
bo adjudged to be prior to the lan of this morigage or which bocomes a prier llen by oporation of law; and to pay premiums on uny life insur.
ance policy which may be d as further ity to morigagyee; that for the purposo of providing requlcsly for the prompt payment of
all taxes, assessmenta and qovernmental charges lovied or assessed against tho morigagod properly and insurance premiuma whils any part
of the indebtedness secured hereby remalns unpald, morigagor will pay to the motigagee on the date (nstallments on principal and interest
are payable an amount equal to 1/12 of sald yoarly charges,

Should the mertgager fail to xeop any of the loregolng covenants, thon tho mor(?ai]co may porform them, without wulving any other
tight or roemedy hereln given for any auch breach; and all expendltures in that behalf shall be socured b}L lf\ln mostgaga and shall bear
interest in accordance with the terms of a certain promissory note of even date herewith and be repayable by the morigagor on domand.

In case of dofault in the punmonl of any Installment of said debt, or ¢f a broach of ony ol the covenants hereln or contained in the
It for loan ted by the mortgagor, then the enfira debt haroby sacured ehall, at the morigagee’s option, become immediately
duo without notice, and this morigage may be - forec! osad,

! The morigagor shail pu? the mortgagee a teasonabla sum as attorneys fees in any suit which the morigugeo defends or prosecutes o
protect the llen_‘herog! or o :‘:reclono th{s morigage; and shall pay tho costs and disbursements allow y law and chall pay the cost of

and ng same; which sums shall be secured hereby and man be included in the decree of foreclosure.. Upon bringing
action lo foreclose this morigage of at any time while such procooding is pending, the mortgages, without notice, may apply for and socure
the appointment of a Teceiver Jor the motigaged property or any part thereol and the income, rents and profita tharefrom.

The morigagor consents to @ personal deflclency judgment for any part of the debt horeby secured which shall not be pald by the sale
of sald property.

Words used in this merigage in the present tense shall {nclude tho future tenso; and in the mascullno shall Include the feminlne and
neuter genders; and In the singular shall include the plural; and in the plural ahal( include the s&ingular,

Each o! the covenants and agreements herein ghall be bindi upon ail s in interest of sach of the morigagors, and each
shall {nure to the benefit of any successors in Interest of the morigagee.

Dated at Klamath Falls, Oregon, this .5th m w day of August. ... » 1068,

e. (&A/&‘A\v o
7.4,

{STATE OF OREGON | g5
County of Klamath

THIS CERTIFIES, that on this . Sth.. e day Of sn-AUGUSE
‘AA D., }9.68, before me, the undersigned, a Notary Publie {or sald state personatly appeared the ‘wilhin named

Raymond, E., Dillon and Barbara J. Dillon, husband and wife

NTLTN

B

SESA T o e ! : . - : ' i . P Lo .
‘,1:5," pio known-to be e Identlcal personB... doseribod in and: who executed the within instrument and acknowledged to me that ”.thp.y_. S
xgcuted. the .same !ret_aly and yolunlurlly for tha‘purposea therein oxpressed, . : ) . : . \

: I:b'x."-A'rEs;l'IMC')N WHEREOF, 1 have hereunto set my hand and officlal ‘ seal l al
Sy P £ i .

T R

“Notfr
Rofldlng at K&
My commissfpn gzpirea:
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and recorded in Vol. M=88.. _ of Mortgages.
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