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NOTE AND Mo;ife)&éé

. mort:agea !o the STA’I‘E OoF OREGON. reprcucntcd nnd actlng by the Dlrcctor of Veterans’ Aﬂaln, puuunnt to ORS 407.030, the follow-
lng descrlbed real proporty located n the State of Oregon and County of ... l(lamath ‘ o :
~Beginning at-an iron pin which lies on the. Section line" common to Sectiono 3 and 26
A]Township 38 South, Range 8 East, Wille.mette Vemd.lan, which irén pin also lies on the ik
. Northeasterly. rlght of way .line:of" ‘iecundaryk Highway No. 421,:30-feet: at right angles from
- _ v : .17 'the’centerline thereof; thence North L4° 211 Viest , -along the Northeasterly right of .way line
A L e « i e e S WA LN SRR A N TR R “ % ; , 5 Sl e s : .- 'ofsaid-Btate Highway: 80 8. feet . to a 'point; thence North:-382-30% East to a.point on.the =
X -~~~w ST Lk J S el ey S 1% AL bt Ll L : ) : ; o @i West bank of Upper Klamath Lake; thence:Southerly aléng the West bankof- Upper Klamath- Lake
i oy T : ; to a‘point’ which is, North .38° 4O':East from the point of’ begmmng, therce  South’ 3g° LOv-
West to.the point: of beglnning, said trect 1ying in Iots & and 5of Section 23, l‘ownshlp
38/ South Range 8 East of the Wlllamette Meridian. —

(oﬁether wuh the tenements, herldltnmenu. rllhu prlvllelel nnd appurtenlncel Includln ronds and sed in

he premises; electric wiring and fixtures; furnace - and heat. ing tyllem. water heaters uel ltorage rcceptaclel' plumbing,
ventilating, water and irrigating systems; screens, doors; wlndow shades and.blinds, shutters; inets, - built-ins, Hnoleums and - floor -
ceverings, bullt-in_stoves, ovens, electric sinks, alr condltlonen, refrigerators, 1reeler-, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber. now: growing or hereafter pl.m!ed or growing thereon; and any
replacements of any one or more of the 1orenolng hemx, in whole or in part, nll of whlch are hercby declared to be appunemm to me
lnnd. nnd nll of tha renu. mues. nnd profits of the mnrtzuxed pro perty :

to lecurg the payment of }‘dﬂhfnﬁn ’I‘hmmnnd F‘ivp HnndY‘Dl“ thﬁ nn/'mn L T B e T P,

Dollnu

! promlse to pay to the STATE OF om:c.ou ‘.I‘ighteen.‘.Thousand‘..Eive.. Hund’ced.kand...no /.'LOO

o Donnn (3..185500, 002 o), with intéreat. from the date’of fnftial disbursement by the Stats of
Oregon, at the rate ol four percent per- annum, prf neipal -and interest to be pnld ln lnwlul money ol the; Unned Staten
at the omce ot the Dlrector ol Veteram Amﬂm ln Snlem. Oregon. as {ollow

31,01..00 R = on nr be(ore : ¢ : : V;-' oeand 110'1 (')0 on.the. lst of. naph

o TUOILE L om0, ‘4hereafter,’ plus Onp-f"m“ PLh.0f .. = the nd valorem taxes fof each‘;v
successive year on.the premxses described in the mortgage, and continuing untll the full amount of lhe {zrinclpnl interest

vand advances shull be lully pald such pnyments to be nppl]ad llrn a8 lnterest on h on
the princlpnl. ’ .

The due date ot the iast pnyment shall be on or before Sept.emben..‘l,..~1992.

In the event of iransfer of ownership of the premlsea or nny part: thereof, .to anyone oiher than a n}unl!(led ‘veteran
under ORS-407, 010 t0°407.210 . w. he -} his own rluh 1 'will contirue to be liable for payment and

if transferred to a person not enmled (o n 4% Inleren rate. the bnlance shnll draw lnterest as pl‘escrlbed by ORS 407 070
~ from’date of such transfer,; ; ]

The mortgagor ¢covenante that he. w. the P 8- good rlght’to mdrtgnge same, that- the 'premlses are: fre
from’ encumbrance,-that he will: warrant: nnd defend same: {orever n alnst the claims nnd demnnds o( 41l persons. whomsoever. And mm
covenant shall not be oxtlngmshed bywloreclosurg., but ahnll run with . the. land 4

TR

i

Not to permit the g5 16 vacant cupied i not to permit the rér 1 or.
provementis now.or hcrea‘her exluun 10, keep aam i good repair; to.complete:all ‘construct
accordnnce with;any: “the: pnrtlefn hereto;

W At A 53

i

Not:to: pemilt the- cumn or; removal ol any umber except'!or hls own omestlc use; not: to commlt or au!ler nny

Mortsngee 15~ uuthorized to p ay all'r Tei eal g rt
dvances:to: bqar lnterest asg provlded in the note

4 :
‘To keep all bulldmzs uncenslngly lnsured durlng th he mortgage agulnst loss bcv iré d ch ‘other hazards in ‘sich
pany ‘or.companies and-in . such.an amount as shnll be antlslnctory to the mortgagce; to deposlt with tha mortgngee all such
?nucl s . with . receipts . showlnf u yment . in: fulf - of - all . prem {ums:- all-such insurance shall be made payable to the -murtgagee::if
He mortgagor. fails to. effect -the “lnsurnncc, the’ niortgagees .may secure. the insurnnco and me cost shall .be’ added to the principal;.
di.emed a’debl:due and shall be secured by this: mortgage : Insurance shall be Kkept:in force by the mortgagoriin case of fore=
s :

until tha perlod of redemption: ex ire; i




PNy

i gy

8. Mortgagee shall be entitied to nll fon" ond da received under ri
tarlly relensed, same.to be applied upon the indebtedness; . :
T TS R £ PN B P x fa el g s by ) e L e P

" 8," Not to lense or rent the prc’mlnes.‘or any part of ‘same; without written consent of the mortgagee;

vt g

iht ot eminent demalr; of for any securlty. volun<.

To promptly ‘notify ‘mortgagee in: writing of ‘a transfer of ownership of the premises or any. part or interest 'in same, and to :
 furnish ‘a coPy of the Instrument.of transfer.to the .mort m{ee: nn{ purchaser shall @ - bted: purchasers
not entitied 1o a loan or.4%, interest rate under ORS 407.010 to 407.2 0 shall pay.-interest as prescribed by ORS 407.070 ‘on’ all pay- . :
'ments.-due from. the date of trapsfer: in all other respecta thia. mortgage. shall remain in:full -force . und.eftect: no instrument of -
transfer ahall be valld unlcss same contains a cavenant of the grantce whereby. the grantee assumes the covenants of this mort-
£ - gage and ngrees.to pay:the indeblednens secured by sime,: o AR PN EEEO Rt : N
“«7“, - - i B SO S T gk Tl i [ R LSRN potow N SR ) HE i St g .
: ‘%{w e ) . : i ! X i L £3 o+ The mortgagee mng. at his option, in case of default of the mortgagor, perform same in whole or {n part.and all expenditures made
0y o e 3 W ok = £y 2 e g tht o0 5 : N ) AR 10 7 'in -so dolng. including the employment of an attorney. to secure compliance with the terms of the mortgage or the note shall draw
i 53 B b R e 2 v 2 s ‘ ‘ : interest: pt -the rate provided In the note and. all such expenditures shall be tmmediately repayable by the mertgagor without demand
! and shall be secured by this mortgoge.: - .- : g . : S DR .

b Default in any of the covenants or agreements herein contained or the expenditure of kny{%ortlon of the:loan for Purposes
other than those srccmed in the application, except by writlen permission of the morigagee given tefore the nxpenditure {s made,
.shall. cause. the entlre indebtedness at-the option of the mortgagee to become immediately . due. and . payable. without notice and this
mortgage ‘subject 1o foreclosure. s L T s S d e TR L T i P N L el B L
S ‘The failure of the mortgagee to exerclse any optiuns hereln cet forth will ‘not -constitute a wa
breach of the covenants, - T : : o ; o

B : SRR

fver of any right a‘x‘hln'x'!t;r’or'ri’n

1 case foreclosure {s comn 4. the morigagor shall be lable for the cost of a title search, attorney fees, and all other costs
- Incurred In connectlon with such foreclosure. . . 0.l L e e . B L
Us)on the breach of any covenant of the mortgage, - the moétgnxee shall have the right to entcr the premises, teke possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the ;lgh; to !h‘l.“ appointment of a receiver to collect same, - o B o . ot

©07"" 'rhe covenants and agreements herein shall extend to and be binding upon the helirs, -executors, ‘adminlstrators, -succeszors and
*‘assigns of the respective parties hereto., Lo i . : S . . - R

£y 1§ is“dlstlnc‘tly understood and agreed thnt‘thiu morn;lnge is 'uubject to (ﬁo provisions of Article XI1-A of ihe Ofegon Constlluuon,‘
ORS 407.010 to-407.210. and any subsequent amendments thereto and to nl]] rules and rc%ulnuons which have been issued or may here-
“'after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. T i S i

Lot WORDS:  The masculine ‘shal\lhbe deémed to influde the ‘feminfne. and_ the alnsulnrktheu plural where such connotations - are
= applicable herein. : N ; mAR AL R i RN AN . P 2 i
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{IN ‘WITNESS WHEREOF, The mortgngors’ hands and seals ths ... 057 i August o 10.‘.......98

NOWLEDGMENT
STATE o? OREGON, . " g :‘_ cl e S R e T
CKlamath - oS0 August 19, 1968

County of

iy

. Before me, a Notary Public, persdnally

appeared the within named ... Lyle R, ‘Steerg 'ar‘td‘ Ann E, Steers,

thelr

i his wife, and acknowledged the foregoing Instrument to be .- wi voluntary, .

Tact and deed. .

; W'ITNESS by hnhd and otfictal seal the dny_nnd year: inut' ‘nhpée‘wrn‘ten. iy

250 . - ‘Nulnry)__.\}h 9,(::17 Jre

I,

My Commission expires APFAL. 44 1978
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