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EDWARD, w. GARTE AND J'.Z.S.S.I.E..M cm

“Rie. 3. Box: 10571 Klamath’ Fallay Oregon

- TRANSAME A_.QA TITLE. INSURANCE GOMPANY

. .-......... ....... 2080

- 600 Main;. Klamath, Falls. Orhvon

nnd Unlted Staces Natlonal Bank of Oregon .. Klm‘“‘th F“us
Box 789.: Klamnth Falla, Otegon' '

Lron pin at the So@theast Corner,o Section
thence ‘ : G '

thenca

hh nﬂ upp_rtcnuncea ' und all exlsting or‘uubscqucntly erectcd or affixed improvemcnm or ﬁxtnree, nll of which is collecl.vely rcfcrrcd toss

"s Srpy e

GLARLOR. ... s (BoTFOWer) .5 .55)0..09.... eesnneiireie
repnyable wnth inlercst a cording lo lhe lerms of a promissary nots dn!cd the same os tlxls deed; under which the final payment of princlpnl .
" yeurs from'date. The term “Indebtedness”; as ‘tised in this deed shall mean (a) the principal
And lnterea! bayablo lindcr tho nolc. (b) any Iu!ure amotints that’ Beneﬁclury may in fta’ dlscrction loun to Barrower or Grantor, nnd (c) any sums pud

of lhe Properly. : i 3,27 len]((;lr may Ex;h%x;h:! ]paymcnl of x;!ny i}ﬁx' hasessmem. or cimm in
. conncc! on with a good fait spute ovet the obligation to pay, so long as-
thollalx-bpg':?lxxi:% (:gf;‘,“‘g‘;f;::"“lmﬂzg f,i‘;‘;ig;‘: gm?ﬂ"‘“ J&%ﬁ?ﬂmxﬂf " Beneficiary's interest in the Property fa not jeopardized, If a lien arises or.:
orovemint shall be fres to operate and manage the:Sxaperty and receive; is filed_as n.result of nonpayment,.Grantor shall within 15 days after the |
the proceeds of operation: The Property shall be mn;rk d in good cone lien arises or,:if a lien s filed, within 15 days after Grantcr has notice of
ditiopn ot n]l priaes Grux;ior shall promptly make all ‘ic {Sloe ry e pnl s the filing, secure the discharge of the lien or deposit with Beneficiary cash,
aidy 15 86 that the valie of the Pro " ?_1; ‘a sifficient corpt:mta‘ s;xretty; bgndhor Othtir iccuri‘ty snﬂsfectory to. Bene-
iciary in an amount sufficient to discharge the lien plus any Sosts; attorneys’
8:2:;{; :’;gugﬂ:;::;ﬂ;hﬂln’l‘l“:ﬁ"ﬁai‘,,"o"r ;’;‘l‘: ;?Z'(X;ﬁgiig:; :n 5 v rivnt fees or other chargcs tlmt could accrue ps a result of a foreclosure or sale. "
h y :

restrictions ‘nffecting the P. : S ' iR s th gt hl iy i =

1.2/ To thie extent that the Property constitutes commercial propht : assessor or tax. collector a ° county in.which the Praperty

& farm or orchard, Grantor shall operate the Propérty in such manner as to .- 1 located s "“"hngg 1o dellver to B ary & written
revent deterioration of the land and improvements Including fences, except -
})or ‘teasonable wedr and.tear from’ proper use, and to the extent that the
land ig under ul'iivl/luzion, ghull cumvute or othcrwnsu operaite’ the Property’

. g ; 1 Crnntor shall curry such inaumnco as B
Grnntor shall not demullsh or ‘remove any. improvcmcnts from the require. “This shall:include insurance on the: Property ngnmst firey uddi
ent of Beneficlary.:. 4 {onal risks covered by a standard endorsement for extended coverage, and:
such other risks'as may be speciﬁed by, Beneficlary’ including without limi+-
i S i ation war risks. Insurance, on tho P rogor!y shall:be carrie in companies
e e ie) il : SR S and, tmder policies’ npproved bJ' ‘Bene ciary and shall be’ for an amount,
‘r'l*f some or alL.of the proccedA of the loan creatin t 0" equal “to_the ¥emalning unpai portion ‘of the’ ndehtedn the. full!
to; be used ‘to’ construct or, complcte conatruction’ o ¥ it +insurable value of the Property, whichever ia less, and an‘amiount suﬂiclent

aliall ba camoleted o hofore six months i omnlv w th ny co-insurance, provlsion In‘any, pollcy

f Insurance n the Propcn shall bear an endorscment,
chﬁclury mukin ldsa ‘payable to Beneficiary; and’
rnoficlary.” In; the; evcx\g of losn Grantor, shall’
‘ ry,:Who mny ma ] Fdro(% ‘of ; oss’ g At ésirot
3.1 Grantor shall ‘pay. before they bome dclin ontoall takes and . made prom rantar, Lyt be paid directly to Beneficlary’
agessmontd-levied: uguixr:sty or‘on’ nccount of the; Property,r and sholl pay.as, l?i Toehiall b bindis Y. !l&mncc QPé"pﬂ?Viﬂnd make a'fina] settle.’
“due 2l claims for work! done ori: or. for services rendered ‘or material fur: -ment whiclf shall bo binding upori Grantor: Beneficiaty may, at its clcctlon,
“nishied 1o, the:Propetty.: Grantor: shall maintéin: the Property. frca of any ‘apply; t;” 'z'ﬂ:“d’ to.the Teduction of the Indehtedneis or. the ,’”t‘"‘“i""

" liens having priority over or:equal to the {nterest uf Beneficiary under this: - or repair of the Property. s

deedy except or tholien of: tnxeu and nsseaqmenls not delinquiént and excapt- i 4. 357 Ar Tenat 80 Jnys srior.ta.the expiration’of any po]icy,
avid 1 > renewal or substiiute pol cy shall be ugcured by Grantot: s

FYhe Ty Dnud ket provides tha) the Yiities hatounder Hoif be eliher dn.o ! wha 1h- on ncﬁvn mem
5 astoclatien authosized 1o du business under the' faws. of Oregan or of m. Unlud jates; of & ﬁpl ntoron
f, ORS Chaptér 728, ln wbl idlaries; affiljates;’ ogents o branches;;
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- 5 Reservesj' Morigago Insuranc lums, ST 4 (c)Joining ih\any subordination-or. other agreement affecting; this
551 +' Beneficlary may miuim Grantor to maintain reserves for payment' dead or the interecat 9! gngﬁqlnry under thia .4“‘1' b SR
" of taxes : (including special - asscssments and - other- charges - against the- 112 Trustee shall:not ‘b obligated to notify anz' other Pnrly of &
.. Property by governmental ‘or quul-ﬁovernmcntu] bodles) or premiums on " pending sale under any other deed of trust or lien, or of any action er pro-
fnstrance or. both. The reserves shall bo created by payment each month . ceeding in which Grantor, Beneficlary or.Trustes shall be a party, unless ”
"% to-Beneficlary 'of -an ¢ detormined by Beneficiary to be sufficient to - the action or proceeding is brought by Trustee. s i i
D ~p;oilluce. At lea;;t 80 days before they :{)e due:l'uxlx}oum; cqiunl 'f orin excess 5. L L [ .
«.of the taxes or, insurance premiums to be paid, If at the time that payments . . ; o
‘are to,be mado the reserve for either taxea or insurance premiums is insuffi- * 12" Transfer by Grantor
clent, Grantor shall upon demand pay such additional sum as Beneficiary
shall determine to be necessary to cover the required paymen| ;

7211911 Gratitor, shall niot, without the prioé written consént of Benefis":
3 gflury. transfer Grantor's intcrealt ixi tl&obl’rgpcny.l;v(l;cthcr or not the Truina-,
; ST B ‘ " . L . Ceeqyoiil fereo nssumes or agrees to pay thie Indebtedness. tantor or & prospective -
L 8.2 ?"E"ﬁfi“‘j"’;’ c'(‘!m“ }r:lsu;nnco .°°V°"}“5 the repayment °§‘~“llll 1‘:' "Tranafereo applies to Beneficlary for consent to such a-transaction, Bene- ",
;-any part-of. the Indebtedness, the premiums Jor such_insurance shall be g ooy o inav require, such inforination ‘concerning the Tranafereo’as would
i, }mid by Grantor, and Beneficiary may requite Grantor to maintain a reserve ‘normally Ka roquired from ' new’ loan applicant.’ Bencficiary. shall ‘not
“for such purpose in the ssme manner as for taxes and Insurance. . .. . unreasonably withhold ita consent.’ L :
+<75.3 ©'1f Grantor desires:to_carry.a packnge. plan of Irisirance that fne . iy g oai st Ly oo S
‘cludes coverage in addition to that required;under this deed, Beneficiary = 4 it}zé%sc;::lon ‘ig:‘:::i:: :jg}::g{}:ﬁ::s;“0t‘?g;'c-g“‘;i‘;fﬁ;n’j‘“ﬁ%‘;’:{{,{“:g{
‘may at ts option catablish ond administer a reserve for thot purpost Tn b sl amount of Ihe Indebicdneas, onel sy Incrcass the fnterest fate of . -
‘such ‘event: the premium attributable to the required insurance coverage cbte ‘ot ; ‘one e iy ST
"*"ghall be quoted separately, and Beneficiary may permit Grantor to furnish’ the Inde‘blngw‘b 0t moro than one percent per anfum. g
. a certificate of insurance rather than deposit the policy as rctuxircd in 4.2~ 12.3. No transfer by Grantor shall rclievo Grantor of lability for pay-
“v41f ot any. time Beneficiary. holds an insufficient t in the i - ment of the Indebtedness, Following a transfer, Beneficlary may agree to
Teserve’to_cover-the premium for the entire T ) policy,; Beneficis ‘any of time for. payment or modification'of the terms of this deed
may, at its discretion pay only that portion of the premium attributable to - -or the promissory note or waive any right or remed{ under this deed or.the
‘the required insurance coverage. Beneficlary may trom time to time estab- *  promissory, nots without relleving Grantor from linbility. Grantor waives
* lish rensonable:service charges for’the” collection’ and disbursement of - 'notfce; presentment and protest with respect to the Indettedness.
i premiums on pnck'ngpplun ingurance. [T NES P S A R e e i PR
i Loy © 13 Security Agreemient; Financing Statements, . . ;
6. Expenditures by B?“"“d"" : : “it 7. 180 This” instrument - shallconstitute a’ security: apreement - with
CtiinIf-Grantar shall fail to comply with any provision of this decd, Benefi- . respect to any personal property {ncluded within’ the description of the
.selary may at lts option on Grantor's behalf take the required action and ~ Property. " . e R
‘any amount that it expends in so doing shall be added to the Indebtedness, ' 13.2,.Grantor shall. join with Beneficiary in executing one.oi' mote *

; Amounts 5o added shall be payable on demand with interest at the rate of . /a0 k !
.iten percent per annum drom the date of expenditure, The rights provided - financing statements under the Uniform Commercial Codo and shall flo

. A i +tha statements.atGrantor's expense in ail: public offices. where filing is
o s pigapyhll o o il o ny i gt o any e, o s the sy e of Bty i any persona
* Beneficiary. shall not by taking the required action cure the default so as - property undez the Uniform \Commervcial odo.: !
~/:to bar it from any remedy that it otherwise would have had,rs v w5y

14, Reconyeyance on Ful! Performance. e O

If Crantor pays all of the Indebtedness when due and otherwise per-

forms all of the obligations imposed upon Grantor under this instrument

_and the promissory note evidencing: the Indebted Beneficlary . shall

= gxecute and deliver to Trusteo a'tc(&t’xcsl for full: reconveyance and shall

and deliver to Grantor suitable staiements of termination of any

i on'file evidencing Beneficiary’s socurlt( interest in
ersonal property. The reconveyance fes required by law shall be paid by -
rantor, . [ R S e s

Late Payment Penalty. " . :
+1f any payment under the note is late by 15 days or more, the Beneficiary
may charge. a penally. up to two cents for each dollar of payment so in
arrears to cover the extra’ expense involved ‘in handling’ delinquent’pay-
ments. Collection of & late payment charge shall not constitute a waiver
of or gxojndice the Beneficiary's right to pursue any other right or remedy
~available'on 2ccount of the delinquency. ST D T

i 15.° Delault, 5= = Die i E x 5

Warranty; Defonse of Thle.

"t 81  Grantor warrants that ho holds merchantable title to the Property * . B R N
'in fee simple {res of all encumbrances other than these enumerated in the i+ The followlng shall constitute events of defaults™ i 3" o il

title policy; if any, issued {oxJ' i)hc'!)enchl! of Beneficlary.in connection with ..., 15,17 Failure of Grantor fo pay any portion of the Indehtedness when

%

_this'tr tion and ary.. . tisdue i =

/7,7 8.2 Subject to the exceptions in 8.1 above, Grantor warrants and will * " 152 Failure of Grantor within the time required by this deed to make
“" forever defend the title against the lawlul claims of all porsons. In the - any payment for taxes, Insurance, or mortgage insurance premiums or for
‘ event any.action or proceeding is commenced that questions Grantor's title " reserves for such payments, or any other payment necessary to prevent -
. 'or_ the interest of Beneficiary or Trusteo under this deed, Grantor shall - ‘§ing of or discharge of any lien. . N o T
-=“defend the action’ at hiaexpense g T B fEb OO SIREIEBR S WL e e i o : i
: ; : e o 153 Failure of Grantor to perform any other obligation under this -
: Z“"deed within 20 days after receipt of written notice from Beneficiary specify
ing the fallure. : ' oL Lo [

9, Condemnatlon, " -~ 7 BTN S
129,13 1f all or any part, of the Property is condemned, Beneficiary may - Sl TR e S
't jts election require that all or any portion of the net proceeds of the - 16, Rights and Remedies on Default. - .
- award be applied on the Indehtedness. The net proceeds of the award shal : Ty b : e detaul - .
“ mean the award after payment of all rensonable coats, expenses and attor- -, - 16,1, Upon the occurrence of any event of default and at any time -
neys’ feéanecessarily paid or incurred by Grantor; Deneficlary and Trustes therealter; Beneficiary may exercls¢ dny one or more of the following rights
- in connectién with the condemnation, . -7 T R and remedies: =0 i o v
220,25 16 any ypr seeedings in” condemnation” are filed, - Grantor . ghall Inaél()t‘e)dr;r:: i&ﬁ‘:‘ﬁ:‘]:]!yo \:l::nb l;oliﬁeto Grnnto‘r Y dgglnro_the entire,
promptly’ take suchsteps as may be necessary to defend the action and payabie. ) S
obtain the award. . - ‘ tibtanmel Fheehnrhy o 1 and -vi(h) - With respect to all or any part of the Prglgerty that constitutes
A A ; 7% realty, the right.to foreclose by notice and sale by Trustee or by judicial ®
foreclosure, in'either case in accordance with applicable law. - Ea

210, Imposi '?jl of Tax by State, e e "i4ap7 Ve e (o) iWith respect:to all or ‘any part of the Property that constitutes -
EcTlowins shall constitute state taxes to which this para- " personalty, the rights and remedies of & secured party under the Uniform .
owineg : i : R Commercial Code. /- B i - R Y
¥ e tipon Al v any patt of th () The right, without notice to Grantor, to take posscasion of the .
8t or upon 81 or any paTt Ot : Property and co Ject all-rents and pruﬁts,rinciuding thopsc ast due and
unp,nld, ahnd'ngply lhe‘nctrpr;)ccgda. over'x;ndhnbo;theﬁe clénrly’s costs, v
gainst the Indebted n; fur of this right,” Beneficlary may
‘ri\-iquirluﬁnyij tcn;_:nit;or,ol}aer,user to }x)nukc }?aymcms of rent (hr usg fm e
B e . ’ : : rectly to Beneficiary, and payments by such tenant or user to Denelie ary" :
s ﬁ‘(ﬁlie‘:btinfh :r:l ;:edae:i rt;f trust chargeable 2 | *'in’ resp 13 iw};‘ }: d shall satisfy the obll%(:ﬁfon é?r dwhiehdthe pug-;
the hoider.of the:note aee : P P ; #:ments are made, whether or.not any proper grounds for the demand existe :
e d)téAfFPBPiﬁi&.‘l“ ,°5‘,>“]!qu",‘!‘“¥ 9§i‘!‘¥\\°":'}:°‘ Tndebtednes (¢} /Tho right’ in;connection with any legal proccedings'to have a = =
P“Y'";e"‘z ‘of ‘principal ‘and Interest made by.a grantor,: ;- - “rocelver appointed to’take p ton of any or all of the Property, with '
0.

-5 (g ) TK specific tax upon deeds of '
Indebtedness secured by a deed of trusto ity e T
“:2¢(b) A specific’ tax on’a; grantor which the taxpayer is authorized. or
“‘required to deduct from payments on the Inde_b:edpgs secured by a‘deed

] b

.,

{11°10.2 - If 'dny state tax to which this paragraph applies is enacted sub- tho power to protect and preserva the Property and to operate the Property
sequent to the date of this Deed of Trust, this shall have the same’cffect .- preceding foreclosure or sale and apply the proceeds, over and ahove cost .
~as a default, and B‘cqeﬂci‘mz_ may exercise any or all of the remedies avail-. of the receivership, vgainst the Indebtedness, The receiver may serve with:
able to' 1t in'the évént of 4 default unless the following conditlons aré met:. out bond 4f pormitte bﬁ law.: Berieficiary's right to the appointmént of a - -
(a). Grantor may lawfully pay the tax or charge imposed by the state ~ Teceiver shall exist ;v:m er or not apparent valuo of the Property exceeds .
& s : g - e N O L i
‘(b); Crantor pays or’ offers'to. pay the tax ‘or/charge”with n 30 ‘days’’ (fy ,A"Y,~°‘_}"§|" ",’8]}‘,01',",0’“'5 ly Pfﬂ"idc Int
notice from Beneficidry that the tax law han been'enacted. .| 0t videncing the ness:t : s
5 i jod exerciaing fta’rights afid réinedles’ Beneficiary shall;bo:free
to.sell all or any: part ‘of the Property together jor. serarntely,,o A
certain” portions:of .the Pmpnrlg:nnd‘rafmln from sell nﬁ other ‘portions..
.B‘eneﬁ%nry shall b entitled to bid et‘any public sale on all'or any, portion
L : g

; ‘ y . gha] ,gfvot,Grnnt,or. reasanable notice’ of  the. time
ng in'prep ap. I“Em of the Pro and placeof nny.'pqgllc sale of ny personal property.or of the time after
» dedicationof streets ot othér rights in the'public. i 24 “which iy private slsor pther Intended disposmon:uf;zhe‘prﬁpmg,u to
:(b) : Joining in"granting any casement or creating any veateletion on’i- be made: Reasonable notice shall meon notlce given at least ten days befor
: S : i he time of the sale or disposition,® ;
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i Pcﬁ&naﬂy appééréd the ﬁbaug-;lah;qd...Edwal'.d...!'l‘...ﬁaxi"e.
| .and.Jesaic.M..Carte,.hushand.and.wife....

" and acknowledged the foregoing instrument to be..
0 voluntary 8cte -y E e e T

i Notary Publi¢ for Oregon :

© 7164 *A waiver by either party of a breach of a provision of this agree-
‘ment shall not constitute a walver cf or prejudice the party's xlﬁht other.'
wise to demand ‘strict compliancs with that proviston or any other provi.
.elon. ‘Election by Beneficlary to pursue any remcdy. shall not exclude
pursuit of any other remedy, and an election to make expenditures or take '
actlon to perform an obligation of Grantor under this deed after failure of
the Grantor to perform shall not affect Beneficiary's right to declare 'a
default and exercise its remedies under this Paragraph 16,500 :

165 In'the event auit or action is instituted 20 enforce Sny “of the
torms of this deed, Bcneﬁcimx shall be entitled to recaver from Grantor
such sum ¢s the court may ndjudge rcasonable as attorneys’ fees at trial

and on any appeal. All reasonable expensea incurred by Beneficlary that .
 4re necessary at any time in Beneficlary’s opinion for the protection of its

or the enfor of its rights, including without limitation, the
cost of searching records, obtaining title reports, surveyors’ roports, attor-
neys' opinlons or title insurance, and fees for Trustee, whether or.not any

on demand and shall bear interest at the rate of ten percent per annum
from tho date of expenditure until repaid. .oy et

(SEAL) -
(SEAL)

(SEAL)

INDIVIDUAL ACKNOWLEDGEMENT _

STATE OF OREGON, County of...e. KLAMBER ... ) 35,

1968

&7

i

~A1°h,.!,','

17, Notlee, ool :

Ony notice undet this deed shall he in writing sad shall he effective
when actually delivered or, if mailed, when deposited as registered or certi-
fied mail directed to the uddrese stated in this deed.'Any party may change
the address for notices by written notice to ‘th‘e other pati A

18, (Sucéel.sk‘nf; Tc‘:mu.', AR
18,1 Subject - to the limitations siated in this ‘deed on transfer of
Grantor's Interest and subject to the provisions of applicable law with

“respect to guccessor trustees, this deed shall be binding upon and inure to”
. tho benefit of the partics, their successors and assigns. - -

777182 7 In' construing this deed the term deed shall encomposs the term
security agreement when the instrument is being construsd with respect

"'to any personal property, - -
court action Is involved, shall become a part ‘of the Indebtedness payable - - e S

REQUEST FOR FULL |

- CORPORATE ACKNOWLEDGEMENT.

- STATE OF OREGON, County of .

Personally appeéued”" 4 ‘ i . . and

who, being sworn, stated

that he, the said

: ; .+ ond he, the said...... ,
FAS Bl ....0f Grantor corporation and that
the seal ayﬁxed hereto is its seal and that this deed was voluntarily < - .-
i) ng and sealed in behalf of the corporation by authority of its Board -
Clof Directors, i e L e B L

IYalary Public for Oregon.
My commission expires:

“OF OREGON,
of Klam;th
 Hled for,record 2

§ g : 5
e or ‘dcur‘u‘y this Tros miss

i




