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TRUST DEED

THIS TRUST DEED, made this..29....day of

August 19......68 between

GARY.. LEE_EATON..and. WANDA .M.. EATON, husband. and wife ... .. —

., as grantor, Willlem Ganong, , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, us beneficiary;

WITNESSETH:
The gremtor frrevocably grants, bargaing, sells and convoys to the trustee, in trust, with power of scle,

property in Klamath County, Oregon, described as:

Lot 6 in Block 3 of FIRST ADDITION TO WINEMA GAKDENS, according to the
official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

which said doescribed 1eal property does not exceod threo acros, togethor with all and singular the appurtenances, lemoments, heredilaments,
renls, ssues, profits, walor rights and othor rights, casemonts or privilegos now or herealter belonging to, derived from o in anywlise appet-
talning 1o the above described premises, and all plumbing, lighting, heallng, ventilating, air-condilioning, refrigerallng, waloring and irrigation
apparatus, equipment and fixlures, together with ail awnlngs, venotian blinds, floor covering in place such asz wallto-wall carpeling and lno
loum, shades and builtin rangos, dishwashers and other builtdn appliancos now or hereaftor installed In or usod In connoction with the above
desctibed premises, Including all Interes! therein which tho grantor hus o may herosller acquire, for the purpose of socuring performance of

each agreement of tho granter herein contained and the payment of the sum ol STATEEN .,.THOUSAND FIVEHUNDREDFIFTY &_no/oo

16,550,00

.) Dollars, with interest thereon according to the torms of a premissory noto of oven dale hgorowilh, payablo 1o the

beneliciary or ordgr and made by the grantor, gréncipul and Interes! being payablo in monthly installmonts of & 119,75 . . commencing

..0ctaober 19...

This trust deed shall further srcure the payment of such additlonal toney,
it any, as may be Junned bereafter by the beneficiary to the grantor or others
having an interest In the shove described Prupcr!y, s may be evidenced by a
nole or tiotea, If the Indebtedness secired by this trust deed I8 ovidenced by
more than ono note, the beneficlary may credit piyments recelved by it upon
any of sald notes or part of any payment on one nole and part on another,
ns the beneflelary may elect.

The grantor hereby covenante to and with the trustee and the beneficiary
herein that tho sald premises and property conveyed by this trust deed are
free and clear of nll encumbrances and that the ?nnmr will aud his heirs,
exccutors and ndministrators shail warrant and defend hils sald title thereto
againet the clatms of all pcrﬂ?uns whomsoever,

The grantor covenanta aff? agrees to pay sald nole according to the terms
theeeal and, when due, all tan 4, assessinents and other charges levied agalnst
snld property; to keep sald property’ free from all encunibrances having pre-
ceilence over this trust deed; to completo all huildings In eourse of construction
or herenfter constructed on sald premlses within six months from the date
hereof or tho date constructlon s herealter commenced; to rc;lmlr and restore
promptly and In good workmanlike manner any bullding or lmprovement on
said cproperty which may be damaged or destroyed and pay, when due, all
costs fneueréd therefor; to allow beneflelary to inspect sald property at all
times durlng construction; to replnea nnfr work or materials unsatlsfactory to
beneficinry within fifteen days after wrltten notice from benellelnry of such
fact; not {6 remuove or destroy an hullrllmiv or {mprovements now or fhereafter
constructed on snld premlses;” to keep all buildings and {mprovements now or
hereafter crected upon said pros:vzrty in good repale and to commit or suffer
no waste of sald premlses; to keep all bulldings, pmpcrtf and Improvementa
unow or hereafter erected on sakl premises continuously Insured ngalnst loss
by tre or such othier hazards aa the beneficlary may from tlme to tine requirs,
in a sum not less than the orlginal principal sum of the note or obligatlon
securcd by thia trust deed, ln a company or companica acceptable to the bene.
fictary, and to deliver the otiginal policy of Insurance in correct form and with
approved loss payable clause In favor of the beneficiary attnched and with
premium patd, to the prlncl al place of busincss of the beneficiary at lenst,
fifteen days prior to the effective date of any such policy of insurance, It
said policy n} fnsurance Is not ao tendered, the beneliclary may In jts own
discretion “obtain Insurance for the beneflt of tho heneficiary, which Insurance
tzllmll| Iu-I non-caneellable by the grantor durfng the full term of the polley thus
obtalned.

In order to 'pmvldc regniarly for the prompt payment of anld taxcs, nssess.
ments or other charges and Insurance premiums, the grantor agrees to pay to
the heneficlary, together with and In” addltion to the nmnthl{ payments of
!mnclpnl and Interest payable under the terms of the note or obligation secured
herchy, an amount equal to one-twelfth (1/12th) of the taxes, assessmenta nn:l

default, nny balnnee remainlng tn the reserve account shall be credited to the
indebtedness, Y fve meconnt for taxes, assessmenta, insuranee premiums
and other charges 1s not aufflcient at any tine for the payment of such charges
ns they become due, the grantor shal y the deflcit to the beneficlary upon
demand, snd It not paid within ten days after such demand, the beneticlary
may al {is option ndd the amount of such defielt to the principal of the
obilgntlon secured hereby,

Should the grantor fail to keep nn’)' of the foregolng covenuutn, then the
heneficinry may at its optlon carey cut the same, and all fts expenditnres there.
for shall draw interest at the rafe specified in the note, shall he repayable hy
the grantor on demand and shall be secured I:f the )en of thls trust deed. In
this connection, the benefleinry shall have the right in its diseretion to complets
any lmprovementa made on anid premises and olso to make such repalra to said
property a8 i [ta sole discretion 1§ may deem necessary or advisable,

The grantor further ngrees to comnply with all laws, ordinances, regulations,
covennnts, conditfons nnd restrictions affectlng sald property: to pay all costs,
fees and expenses of this trust, Including the cost of ttle scarch, ns well as
the other costs and expenses of the trustee Incurred jn connection with or
fn-enforcing this obliuntion, and trustee’s and attorney’s fees actually Inenrred;
to appear In wud defend any action or proceeding purporting to affect the secir
tty hereof or the rights or ‘powers of the heneficiary or_trustee; and to pay all
costs and expenses, inchullng cost of evidenee of title and attorney's fees (n a
reasonnble sunt to be flxed by the court, In nnf’ siich nctlon or proceeding - In
which the hencficiary or trusteo mnf appear and [0 any sult brought by bene.
lllcl;}ry to forecloso this deed, and nll sald sums shall he secured by this ir
deed,

The Iu-m-!lclur{ wiit furnlsh to the grantor un written request therefor nn
annual statement of account but shall not he obligated or required to furnish
any further statements of account,

It s mutually agreed that:

1. In the event that any portion or it of suidd property shall be tnkern
under the right of eminent domaln or condemnntion, the beneflelary shall have
the right to commence, prosccute in its own name, appear In or defend nny ac-
tion or proceedings, or to make any compromise or settlement $n connection with
such taking and, It It so clects, to requirc that all or any portion. of the money’s
payabla as compensation for such taking, which are In excess of the amaunt re-
quired to ;m'y all rensonal’s costs, expenses and attorney's fees necossarily pald
or Incurred by tho grantor In mcfl proceedings, shiall be pald to the beneficiary
and applied Dy it flrst upon any reasonable cosits and expenses and attorney’s
{eea neeessarlly pald or Incurred by the beneflelary In such proceedings, nnd the
baianco applicd upon the fndebtedness sccured hereby; and the grantor agrees
b Its own cx;lwnsc, to take such nctions nnd execute such fnstruments ns nhnlf

n obtaint

g such fon, promptly upon the beneficlary's

other charges due and {mynbl(- with respret to sald property within ench
Ing twelve months,and wlso one-thirty-sixth (1/36th) of the Insurance premiums
payable with redpeet to anid property within esch succeeding three years while
this trust decd remaing In effect, ns estimated and directed by the benctlciary,
such auma to he credited to tho principal of the loan until” required for the
several purposes thereof and shail thereupon be charged to the prinelpal of the
lorn; or, at the optlon of the beneficlary, the sums so pald shall be held by
the beneficlary fn trust ns n reserve account, without Interest, to pay sald
premi axes, nts or other charges when they shafl becomo due
and payable,

‘While the grantor i3 to pay any and all taxes, nsseasments and other
chnrges levied or assessed against sald property, or any part thercof, beforo
the snme begin to benr Interest and  also to pny premiuma on all insurance
}JO”C'L‘! tipon sald property, such payments aro to be made through the bene.
iciary, -ns nforesnid. ~The grantor hereby authorizes tho beneficiary to fmy
nnfy and all taxes, assessments and other charges levied or fmposed agalnst
sald property In the amounts as shown by the statements theroof furnished
by the collector of such taxes, assessments or other charges, and to pay the
snrunee premiums in the amounts shown on the statements submlitted hy
the insurance carrfers or thelr representatives, and to charge sald sums to tha
prineipal of the joan or to withdeaw the sums which may he required from
the reserve account, If any, eatabiished for that purpose. The grantor agrees
In no event to hold the heneflelary responsible for fallute to have any insur
anee written or for any loss or damnge growing out of a defect in any In.
surance policy, and the heneficlary herehy I8 authorized, In the event of any.
losg, to compromise and settle with any ‘Insurance company and to ‘apply any
such Insuranco recaipta uron the ohligntions secured by thls trust deed. 1In
computing the amount of the indehtedness for payment and satisfaction in
il ot vpon sale or other acqulsition of the property by the beneticlary atter

be
request,

2, At any thue and irom time to Hme upen written request of the hene.
fickary, payment of Its fees and presentatlon of this deed and the note for en.
dorscinent, (In-cnso of full reconveyance, for cancellation), without atfecting the
lI:thIlt{ of any person for the pnyment of the Indebtedness, the trustes nay ()
consent to the making of any map or plat of sald property: (b) Join In greanting
any ensement or creating and restriction thercon, (c) Join In any subordinatlon
or other agrecment nffecting this deed or the ien or charge hcroo(; (d) reconvey,
without warranty, nll or any part of the property, The ginntee {n any reconvey.
ance may be described ns tha “person or persons legally entfticd thercto” and
the recitals therein of any matters or facts shall be conclusive proof of the
ln"'5}"1"1";5"04:“1"&" Trustee's fees for any of the sorvices in ths paragraph
ahall bo $5.00,

4. Ag additlonw] security, grantor herchy assigns to beneflciary during the
continunnce of these trusts ali rents, fssues, royalties and profits of the pro-
perty nffecied b¥ this deed and of any personnl property lacated thereon, Untll
grantor shall dofault In the payment of any indebtedness secured herehy or In
the peeformance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, franes, rovaliles and profits earned prior to defautt ns they
hecomo due and paynble, Upon any default by the grantor hereunder, the bene-
flelnry may at any time without nolice, ejther In peraon, by agent or by o re.
cetver {o be appointed by o conrt, and without regard to {he adenquacy of any
aceurity for the tndehtedness hereby secured, enter upon and take possession af
aald property, or.any part thereof, In Its own nnume stio for or otherwlsn collect
the rents, [ssues - and profits, including those past due and unpnfd, and apply
the same, less costs and expenses of 0?(‘"\“0!! and_colleetion, Including renson.
able atlorney's fee, upon any ladebtedness secired horehy, nnd in such order
a8 the henellclary may deterininn,
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4. The cnterlng upon and taking possesalon of sald property, the collection
of such rents, lssues and protits or the proceeds of fire and other insurance pol.
{cies or compensatlon or awnrds for any taking or damago of the proporty, and
the application or release theseof, as atoresnid, shall not cure or walve any de-
rnu}t urunotlcc of defnult hercunder or [nvaildate any act done pursuaat o
such notlce.

5. The grantor shall notlfy beneficlary in writing of nny snle or con-
truct for snlo ol the above deseribed Propurty and fumnish heneflclary on n
form uuprllcd It with such personal {nformatlon concernlng the purchaser as
would ordinarily be required of a new loan appllcant and shall pay beneficiary
a $5.00 servico charge,

6. Timo is of the easence of this Instrument and upon default by the
grantor In ;'mymunl of any jndebtedness srcured hcrch{ or in perlormance of any
agrecment herounder, the beneficiary may declare all sums sccured hereby im.
mediately due and {myablc by delivery to the trustee of written notico of default
and election to metl the trust property, which notice truatee shall cause to be
duly filed for record. Upon dellvery of sald notlcs of default and electlon to sell,
the bencficinry shall deposlt with ‘the trustee this trust deed and all promlssory
notes and 4l ents  evidenct ex ittures sccurcd hereby, whereupon the
trustees shall fix the thme amd place of rale and give notice thercol as then
required by law,

7. Atter default and any time prior to five days before the date set
by the Trustee for the Trostec's sale, the grontor or olher person se
privileged may pay the entire amount then due under this trust deed and
the obligations securcd thl-r(-hr (Including costa and expenkes actunlly incurred
In cofurcing tho terma of the obligation and trustee's and attorney's feea
not exceeding $50.00 each) ofher than ruch portion of the princlpal as woukl
not then be due had ne defanlt occurred and thereby cure the default,

party untess such action or procecding is brought by the trustee. . ! } B \‘k v
8. After the fapse of such time as may then be required h( law followlng i | [ ! AL A
the recordatlon of sald notlee of defauit snd glving of sajd notfce of aale, the 19, This deed applies to, Inures to the benefit of, and binds all parties a0 Lo, 2 BTt ) ‘1 ; it ":;s‘{«z‘z’ LI
trustee shall sell eald property at the time and pince fixed by him in sald notice hereto, theie heirs, Jegatees devisces, adminlsirntors, cxccutors, auccessors and ¥ ) b S R e | AR I 2 i G .

of sale, cither as a whole or In sc‘mmlc parcels, and 1o such order as he may de.
tormine, at pablle auctlon to the highest bidder for cash, In lawful money of the
Unlted States, payable at the time of sala, Trustoo raay postpono sale of all or
any portlon of sald property Ly public nnuouncement at such tlme and place of

7901

nouncement at the timo fixea lﬁ the precoding ponzroncmont. The trustee shall
deliver to the purchaser his deod fn form na requlred by law, conveying the pro-
perty &0 sold, but without any covenant or warranly, exprees or fmplled. The
reeltnls In the deed of any matters or tacts shall Le concluslve prool ol the
truthfulness thereol, Any person, excluding tho trustee but Includlog the grantor
and the beneficiary, muy purchase at the anle

8, When the Trustee sells pursunnt to the powers provided hereln, the
trustee shnll x\}rpl the proceeds of the trustes’s sale as follows: (1) To
the expenses of the sale tncluding the compensation of the trustee, and a
resronable charge by the attorney.  (2) To the obtigatlon secured by the
trust Jeed.  (4) o all persons having  recorded lens subsequent fo the
Interests of the trustee (n the trust deed ns thelr Interests appear L the
order of their priority. (4) The surplus, if sny, to the grantor of the trust
deed or to hls successor in Interest entitled to such surplus,

10. For nny renson permitted by Iaw, the beneficlary muny from tlme w
thne appolnt o suceessor or_successors to any trustes named herein, or to any
succeasor truatee appolnted hereunder, Upon such nppointment and without con-
veyance to the successor trustee, the Intter shall ho vested with all tille, powers
and dutles conferred upon any crustes hereln named or appointed hereunder, Each
such appolniment and suhstifutlon shall be mads by written Instrument executed
by the beneficlary, contalning reference to thia trust deed and fts plaze of
recond, which, when recorded In the office of the county clerk or recorder of the
county of counties in which the property is situated, shall be conclusive proof of
proper appolntment of the successor trustee.

11, Trustee nccepts this trust when this deed, duly cxecuted and acknow.
fedged fs masde o public record, as fvrovl-led by law, The trustee I8 not obligated
to nolll( any party hereto of pendlng sale under any other deed of trust or of
any sctfon or proceeding tn which the grantor, heneficiary or trustee shall he a

axsigna, The term “heneflelary” shall mean the holder and owner, Including
rl«-dg«-e. of the note secured herehy, whether or not named as a heneficlary
werein, I construing this deed and whenever the context so requires, the mns.
cullne gender fncludes the feminine and/or neuter, and the singular number In
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IN WITNESS WHEREQF, sald grantor has hereunto set his hand and seal the day and year first above written.

i

. v ¥ ﬁ,'.,v.._.,
" /A”‘ *’/"‘v"““ t.igl'(t‘";\-‘ - (SEAL)

i i / n Lo Z‘"’
B . I ) /\cjfﬁ/z/ 72(/4 /7Z /(L’ g _(SEAL)
Co STATE OF OREGON
Ceunty ¢! Klamath
THIS 18 TO CERTIFY that on thin. .29 . day of August
Notary Fublic. in and for ‘ald county and slate, personally appeared the within named

T "GARY. LEE. EATON .and_WANDA M. EATON, husband and wife

to me personally known o be the identical individual .8 named In and who exocutod the foregoing Instrument and acknawledyad to mo that
they o

a8,

18 68 , belote mo, the undersigned, o

T immerte s

exacuted the samo freoly and voluntarily for tho uses and purpeses thorein expjessed.

N ’I'EST[MONYWHERE".’.‘)F. [ have hoereunto sol my hand and allj

i : Nélury Public for Orogon

/
bd myNnolarial ganl the day and yoar iual above written.

o R a7 %

RERRUHTTERAY
ISEAL) My cofamission explres: /0 'R Jf’ 7& \ o

Loen No.

TRUST DEED

53,

STATE OF OREGON
County of Klamath }

| cerlify that the within instrument
= was received for record or the 2V .
day of Augusts ., 19 066
(DON'T USE THIS at . 112 03clock  PM., and recorded
gL el RESERLSS in book . .M=68_ on page ... 1900

FOR RECORDING

Grantor LABEL IN COUN. Record of Mortyadges of said County.
TO TIES WHERE
: : : FIRST FEDERAL SAVINGS & umEa Witness my hand and seal of County
N L » LOAN ASSOCIATION affixed.
, . ' o | Benoficiary Dorothy Rogers

Afier Recording Return To:
FIRST FEDERAL SAVINGS
: 540 Main St
r . Klamath Falls, Oregon’

M"County Clork

Yeeo 3.0 . By

L s c TR = g REQUEST FOR FULL RECOMVEYANCE

H . S o To be used only whon obligations have been palds

-, Trustee

T e e TO: William Ganong

- . The undarsigned s the legal owner and holder of all Indebtedness secured by the foregeing trust deed, All sums secured by sald lrust deed
N have been fully pald and satisfled. You hereby are directed, on payment lo you of any sums owing to you under tho lerms of sald trust deed or
o i s . pursuant to slatute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you herewllh together with sald
: S trust deed) and lo roconvey, without warranty, to the parties designatod by the terms of sald trust deed the estale now held by you under the

. P : same.

. First Federal Savings and Loan Assoclation, Beneficiary

by. —

DATED:. 19......... .
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