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TRUST DEED

THIS TRUST DEED, made this..29__day of August 19..68__, between

WILLIAM D, LOONEY and WILMA LOONEY, husband and wife

weeemewy €8 grantor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; '

WITNESSETH:
The granter irevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 20 SCHIESEL TRACTS as duly recorded in the office of the

County Clerk, Klamath County, Oregon.

which sald described 1eal proporty doos not exceed thres acres, togother with all and singular the appurtonances, lenaments, hereditaments,

rents, issues, profits, water rights and other rights, easements or privileges now or heroafter bolonaing to, derived from or in anywise appet-

taining to the above doscribed premises, and ail plumbing, lghting, heating, ventilating, air-conditioning, rofrigerating, walering and irrigation
apparatus, equipmont and fixtures, togethor with all awnings, venetian blinds, floor covering In place such as wall-to-wall carpoting and llno-
loum, shados and bulltin ranges, dishwashers and othor builtdn appliances now or hereafler installod in or used in connaction with tho above

described premises, including a!! In'erest theroln which the grantor has

each agreement of the grunlor heroin contuined and the payment of the sum ol THIRTEEN. THOUSAND TWQ, HUNDRED .AND .NO/100~ = »y
00

613,200

This trust decd shall further secure the payment of such additionad money,
it any, as may be loancd hereafter by the beneliciary to the grantor or others
having an interest In the above deserlbed J)ruperly, a3 may be evidenced by a
note or notes. It the Indebtedness secured by this trust deed 18 ovidenced” by
more than one note, the beneficlary mny eredit payments recelved by It upon
any of sald notea or part of any payment on one note and part on another,
as the bencficlary may elect,

The grantor hereby covennnis to nnd with the trustee and the bencliclary
hercin that the #afd premises and property conveyed by this trust deed nre
free and clear of all encarabrances and that the 7rnntor will and hia helrs,
executors and ndministrators shall warrant and defend his said title thercto
agninst the clalms of all persons whomsoever.

The grantor covenaniz and agrees to pay sald note according to the teris
thereol and, when due, ali taxes, assessments and otlier charges levied ngainat
said property; to koep sald progerty free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter comslructed nn sald premiscs within slx months from the date
hercof or the date construction is hereafter comnenced; to repalr and restore
promptly and in good workmantike manner any buildlng or lmprovement on
said property which may berglamaged or destroyed and pay, when due, ali
costs Incurred therefor; to auow beneficlary to Inspect sald property at all
times durlng eonstruction;’ to replnee any work or materlals unsatlsfoctory to
heneficinry “within fiftcen days after written notice from beneficlary of Bsuch
fact; not to remove or destroy nnK bullding or Improvements now or herealter
constructed on sald premtses; to keep all buildings and Improvements now or
hereafter erected upon satd property In good repnir and to commit or suffer
no waste of sald premises; to keep all buildings, propcrt{ and improvements
now or hereafter ‘erected on enld premises continuously Insured agalnst loss
by fire or such other hazards as the heneficlary may from tlme to tlme require,
in & swm not less than the original princlpal sum of the note or obligation
sccured by this trust deed, In o company or companles acceptable to the hene.
ficiary, nnd to deliver the original policy of insurance In correct form and with
approved loss paysble clause In favor of the benelicinry attached and with
premivm - pald, to the principal place of business of the beneficiary at lenst
tifteen dnys prior to the offeclive dnte of any such liey of insurance. If
said policy o) nsurance s not 8o tendered, the beneficlary mny In Its own
discretion obtain Insurance for the benefit of tho beneflclary, which Insurance
”l"lml In-‘ non-canceliable by the grantor durlng the full term ‘of the polley thus
obtainea,

In order to provide regularly for the prompt payment of sald taxes, nssess.
ments or other charges and {nsurance premlums, the grantor nfrccs to pay to
the hnnnﬂclnrf', together with and in addition to the monthly payments of
rrlnclpnl and Interest payable under the terns of the note or obllgation secured
herchy, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
othier charges due and {mynhlc with respect to sald property within ench succeed-
ing twelve months, and also one-thirty-aixth (1/306th) of the insuranco premiums
payable with respect to sald property within ench succceding threo years while
this trust decd remaing in offect, ns’ estimated and directed by the beneflciary,
such sums to be credited to the rrlnclpnl of the loan until required for the
soveral ptirposes thereof and shall thereupon be charged to the principal of the
lonni or, at the option of the beneficlary, the sums so pald stinll be held by
the heneliclnry in trust ns n reserve account, without interest, to pay sald
Xes, nits or other charges when they shall become due

pr
andl payable,

While the grantor is to pay any and all taxes, ansscasments and other
charges levied or assessed against sald promrty. or any part thereof, before
the same hegin to bear [nterest and also piy premiuma on ail Insurance
}mllclcs upon sald property, such payments are to bo made through the hene.
jclary, ns aforesnld, The. grantor ‘hereby authorizes the beneflclary to fmy
any “And all taxes, assessments and other charges levied or imposed against
sald property In Lhe nmounts as shown by tho statements thercot furnished
by the collector of such taxes, assessments or other charges, nnd to pay the
Insurence premiums in the amounts shown on the statements submitted hy
the fneuranee earrlers or Lhelr representatives, and to charge sald suma to the
principnl of the loan or to withdraw the sums which mny be required from
the reserve nccount, i nny, eatabiished for that purpose. Tha grantor agrees
In no event to hold the Imucrlclnrr responsible for faflure to have any jnsue.
ance written or for any loss or damnge growing out of a defect In any In.
surance polley, and the hcnc{lclnr{ hereby 15 authorized, fn tho event of any
lose, to compromlse and settle with any ‘Insurance company and tn apply any
such insurance reccipts u?on the obligntions sceured by fhis truat deed, In
computing the amount of the indehtedness for payment and satistaction 1in
full ‘or upon sale or other nequisition of the property by the beneficiary aftor

or muy hereafier awquire, lor tha purpose of securing perlormance of

= oo} Dollars, with interest thereon according to tho lorms of a promissery note of even dale herewith, payable 1o the
beneliciary or.order,and do by the grantor, reincipal and Interest boln able in monthly: Installments of § -
v ofporder,and rado by the g lor, ggincip g pay e 3..93,

cemmencing

defunlt, any balance remalpdng dn the reserve account shall be credited to the
Indebtedness,  If the reserve nceount for taxes, assessments, Insurnnce rn-mlums
and ather charges s not sufficient at any thme for the payment of such charges
as they hecome due, the grautor shall pay the deficit to the beneficiary upon
dentand, and §f not pald within ten days after such demand, the beneficinry
wmay ot its optlon add the amount of such deficit to the principal of the
obligation secured hereby,

Should the grantor fajl to keep unr of the foregoing covennnts, then the
beneticinry may at its option carry out the anme, and all its expenditires there.
for shall draw” Interest at the rate speciticd In the note, shall bhe repayable hy
the granter on ademand nmd shall bo sccured by the en of this trust deed, In
this connectlon, the beneflciary shail have the right in Its discretion to complete
any [mprovements made on sald premises and also to make siuch repales to salil
property as dn s sole diseretion it may deem necessary or advisahle,

Tho grantor turther agrees to comply with all laws, ordinances, regulations,
covennnts, conditions and restrictions affecting sald property; to iy nll costs,
fees and expenses of this trust, Including the cost of title search, as well aa
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actunlly Incurred:
to appear in and defend any action or proceeding purporting o alfect the secur.
ity hereot or the rights or ‘powers of the Leneficlary or trustes; and to pay all
cosls il expeusen, including cost of evidence of titlernnd attorney's fees ln n
rensonable sum to be fixed by the court, In nnf' such action or procceding In
which the heneflciary or trustes mnf appear and in auny sult brought by bene-
fllclnlry to foreclose this deed, and all sald swins ghall e secured by this trust
deed,

The beneficlary will fuenish to the grantor on written request therefor an
annual statement of account but shall uot be obligated or required to furnish
any further statements of acconnt.

Tt is mutually sgreed that:

1. In the event that any portion or all of sald property shall be taken
underthe rlght of enfnent domain or condemnation, the beneflelary shall have
the right to commency, prosecute In Its own name, appear In or delend any ace
tion or l{;mcccdlngn. or to inake aoy compromise or settlement In eonpection with
such taking and, If it so clects, to require that all or any portion of the money's
payable as compensation for such tunking, which are in ¢xcess of the amount ro.
quired to pay all reasonnble ensts, expenses and attorney’s fres necessarlly pald
or ineurred by the grantor In such procecdings, shall be pald to the beneficiary
and applied by 1t first upon any rensonnble costs nnd cxpenses and attarney’s
fees necessarlly pald or Incurred by the heneflelary in such proceedings, and the
balance applied upon the indebtedness sccured hereby; and the grantor agrees,
at Ibs own expense, to take such actlons and execute auch fustruments as shail
be ncctnssl\r;' in obtaining such compensaticn, promptly upon the beneflciary's
request,

2, At any time and from time to time upon written request ot the hene-
ficlary, payment of Its fees and presentation of thls decd and the note for ene
dorsement (In enso of full reconveyance, for canerllatlon), without affecting the
linbility of any person for the payment of the lndebitedneas, the trustee may ()
consent to the making of any map or plat of said property: (b) Joln In granting
any ensement or creatlng ard restriction thereon, () joln In any subordlnation
or other agreement affecting thls deed or the llen or charge hereof; () reconvey,
without warranty, all or any part of the property, The grantee In any reeonvey-
ance nay bo deseribed as the “person or peraons Icrully entitled thereto” and
the recifals therein of any matiers or facts shall be concluslve proof of the
t{u%{l!'nln;i:»ﬂothcrcof. Trustee's fees for any of the services in this paragraph
shall bo $5.00.

3. As ade'tional security, grantor hereby nssigns to heneliclary during the
continuance of these trusts all rents, Issues, royaltles and profits of the pro-
perty affected by this feed and of any personnl property located thereon, Untll
grantor shall default In the payment of nny indehtedness secured herehy or In
the pertormanre 2f wny ngreement. Lerennder, grantor shall have the right o col-
lect all such rents, lssues, royalties and profits earncd llrlor to default as they
hecome due and paynble, Upon any default by the granlor hercunder, the hene.
ticlury may at any time without notlee, elther in person, ber agent or by a re.
celver 1o he appointed by o court, and without regard to the adequacy of any
security for the Indebtedness herehy secured, enter upon and take possession of
anid property, or any part. thercof,'In ita own name sue for or otherwise collect
the renta, jasues aml profile, Including thoss prat dus and uapald, Gnd APy
tho snme, less coats ary expenaes of osx-\,m(,lnn and eolleetion, Including renson.
alle attorney’a fees, upon nny Indebtedness secured hereby, and [n such order
as the beneliciary may determine,
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4. The entering upon and taking posseasion of sald property, the collection
of such rents, issucs nnd profits or the procecds ot fro and other insurance pol-
icles or oomrcnmt,lon or awards for any taking or dnmage of the property, and
the application or refoaso thereof, as alforesnld, shali not cure or walve any de-

fault or notice of default hereunder or [nvnlidate any act done pursuant to
such notlee,

5. The grantor shall notify heneficlary In writing of any sale or con-
teact for sale of the above deseribed {»mperty and furnish beneflciary on a
form aupd)lled it with such personat fnformatlon mncernlng( the purchascr ns
would ordinarlly be required of & new loan applicant and shall pay heneliciary
a $5,00 service charge,

. Time is of the essence of thls instrument and upon defauit by the
grantor in payment of any Indebtedness secured lwrub{ or in perlormance of any
agreement hereunder, the heneflelary may declare all sums eecared hercby im.
mwediately dus and payable by delivery to the trustee of written notlze of default
and clcctlon to sell the trust property, which notlce trustea shall caude 1o be
duly filed for record, Upon delivery of ‘sald notico of default and clectlon to sell,
the beneficiary sball deposlt with the trustee this trust deed and all promissory
notes und documents evidencing expendlitures secured hereby, whereupon  the

trustees shall fix the time and place of sale and give notico therco! as then
required hy law,

7. Alter default and any time prior to five dnys hefore the date set
by the Trustees for the Trustee’'s sale, the grantor or other person a0
privileged may pay the entire amount then due under thin trust deed il
the obligations secured therehy (Including costa and expenses actually tneurred
in cnforcing the teris of the obiigation and trustee’s and attorney's fees
a0t exceeding $50.00 eaeh) vther than sueh portion of the principni as would
not then he due had no defanlt occurred and thereby eurs ihe default.

8, After the lapse of such thine as may then be required by law following
the recordation of sald notlce of default and giving of snid notlce of sale, the
trustes shail sell sald property at the tlme and place fixed by him In sald notlee
of sile, eltlier as a whole or In nurnrnta parcels, and In such order as hie mn{ de-
tormine, at public auction to the highest bidder for cash, in lawful mouney of the
United States, payable at the time of sale. Trustce may postpono sale of nll or
uxr portion of sald property by public announcement at such time and place of
sale and from time to tlme theroafter may postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal tha day

STATE OF OREGON
Cuurtty of Kiamath

THIS 18 TO CERTIFY lhc'ﬂj on this.. 29 ... day of..

45

Notary' Public in and for sald. county and siate, porsonally appoated the within_named

onel or e Y ILLIAM D.. LOONEY and.WILMA LOONEY, husband and wife. ...

nouncement ot the tlme fixed by the preceding postponement, The trustee ahall
dellver to tha purchnser his deed In form aa required by law, coaveylng the pro.
perty 80 sold, but witheut any covenant or warranty, express or tmpiled, Ths
reeltnls In tho desd of any nmatiers or facts shall he conclusive proof af the
truthfulness thercol. Any person, oxcluding the trusteo but Including the grantor
and the hencflclary, may purchase at the sale,

0, When the Trustee sells pursuant to the powers provided hereln, the
trastes shall n{)pl the procceds of the trusteo’s sale us follows: 1y Ta
the expenses of the sale Including the cotnpensatlon of the trustes, nnd o
rensonable chirge by the attorney, (2) To the obllgatlon secured by the
trust deed,  (3) Fo all persons  hnving  recorded lens  subsequent to the
{nterests of tho trustee n Lhe trust deed as thelr interests oppear in the
order of thelr prlority. (4) Tne surplus, If any, to the grantor of the truat
deed or to his suceeasor In interest entitied to such surplus.

10, For nny renson permitted by law, the beneticlary may from tme to
time appolnd a Kuccessor or successors to any trustce mamed hereln, or to an
successor trustee sppointed hereunder, Upon auch appointment and without con-
veyshee to the successor trustee, the Iatter shall be vested with all title, powers
und duties conferred upon auy trustee herein named or appolnted hun-un:f:-r. Ench
auch appointiment and s:hatifution shall be made by weitten instrument executed
by the bencficlary, contalning reference to this trust deed and its pince of
tecord, which, when recorded {n the office of the county clerk or recorder of the
county or countles in which the property is situated, shall be conclusive proof of
proper sppolntment of the successor trustee.

11, Trustee nccclpls this trust when this deed, duly exccuted and ncknow-
ledged fa made a publie record, na rruvhlc:l by law, The trustee 18 not obligated
to notity nny party hereto of pending sale under any other decd of trust or of
any actfon or proceeding In which the grantor, bene fefary or trustee shafl bhe &
party unless such action or proceeding Is brought by the trustee.

12, This deed applies to, [nures .to the beneflt of, and binds all parlies
hereto, their heirs, legatees devisees, ndininistrators, executors, Buccssuis and
nxalyns, The termn “beneficlary® shall mean the holder and owner, Including
oledgee, of the note secured hereby, whether or not nnmed e o beneflclary
ereln. In construing this deed amd whenever the context so requires, the mas-
eoline gender includea the feminhe and/or neuter, and the singular number In-
cludes the plursl,

nd year first above written.

D .
! ’/f:/(;( JILO2 \G vl

August

.18 68 , bolore me, the undersigned, a

to me petsonally xnown to be the identical individual 8.. named in and who oxecuted the foregoing Instrument and acknowledged to me that
..gh.e)'. exncuted the same [roely and voluntartly for tho uses and purposos thetain oxpressed.

1N TESTIMONY WHEREOF, | have horeunto set my hand and alflxed

(SEAL)

notarial saal the day ; last #Ahva Swrilten.
.
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SPACE;

Granlor LABEL
TO TiES

FIRST FEDERAL SAVINGS & us
LOAN ASSOCIATION
Benoficlary
Litter Recording Relurn To:

FIRST FEDERAL SAVINGS
540 Main St 3

5 -.&Jou'r;i;blork
.00 (. o
Klamath Falls, Oregon . I'ee Xx58 By A &ecms 207 4—42:7’&

FOR RECORDING

STATE OF OREGON )
County of Klamath f

[ certify that the within instrument

was received for record on the

day of . August = "9 60
at lj.:030'clock ..p M, and recorded
in book . M=68._"_ on page ..7903

Record of Mortaages of said County.

USE THIS
HRESERVED

IN COUN-.
WHERE
ED.
’ Witness my hand and seal of County
affixed.

DOROTHY ROGERS

Deputy

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have been pald.

TO: William Ganong......, Trustee

The undessignod 18 the logal ownor and holder of all Indobledness secured by the foregoing hust deed. All suma secured by sald trust dood
have been fully paid and salisfled. You hereby are dirocled, on payment to you of any sums owling lo you under tho torma of sald trust deed or
pursuan! lo slatute, to cancel all evidences of indeblodnoss socured by said lrust doed (which are dolivered to you herowith together with said
trust deed) and lo reconvey, without warranty, to the parties deslgnated by the torms of saird trust deed the estate now held by you undsr the

samao.

First Federal Savings and Loan Association, Beneficlary
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