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REAL ESTATE MORTGAGE

WITNESSETH: That LOWE, INC., an Oregon corporation,
hereinafter called the Mortgagor, in consideration cf the sum of

THIRTY-TWO THOUSAND DOLLARS ($32,000), to it paid by KENNETH V.

MOISAN and HOPE MOISAN, husband and wife, hereinafter called

the Mortgagees, does grant, bargain, sell and convey unto said

Mortgagees the following described real property, situated in

Klamath County, State of Oregon, to-wit:

SE4YNEY% and E%SE% of Section 10 Township 26 South,
Range 9 East of the Willamette Meridian and
NW4NEY, SskNwk, SkNEY, NEYNWY, swh, N%SEY, and
SW4SEY% of Sectlon 11 Township 26 South, Range 9
East of the Willamette Meridian in Klamath County,
Oregon.

TO HAVE AND TO HOLD the said premises, with appurtenances,

unto the said Mortgagees, their heirs and assigns forever.

This conveyance is intended as a mortgage to secure the

payment of Thirty-Two Thousand Dollars ($32,000), together with

. oy S : ' |
interest at the rate of six and one-half per cent (64%) per annum SRR A el B »M;; d e Y b ek i e AL,

'.n‘n.mw

in accordance with the terms of a certain promissory note, the
terms of which are incorporated herein by reference, dated the
lst day of September, 1968, payable to said Mortgagees or order

as follows:

On January 15, 1969, the sum of Seven Thousand
Dollars ($7,000) plus all accrued interest:

Not less than Five Thousand Dollars ($5,000) on
or before January 15, 1970, together with all
daccrued interest; and

Not less than Five Thousand Dollars (55,000) on
or before the 15th day of January of each year
thereafter, plus all accrued inferest, until the R e )
whole sum, principal and interest, has been paid. ey . ; ““wh%}nw”x« Q;

The Mortgagor covenants and agrees with the Mortgagees

as follows:  That it is the owner in fee simple of the above-

described premises'and that they are free f£rom all encumbrances,
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except rights of the public in and to any portion of the above- e - ‘ o ‘ ; hl.‘““ s

described real property lying within the limits of public roads e TR i A e e WMW&A]W&TTM%V rﬂ?w}
and highways, reservation of cabin site and use of spring to B , : u i ' e ' " 5\? ~"‘wd%x"‘

March 1, 1970, together with ingress and egress, which rights

have been mortgaged by Instrument recorded January 3, 1964, in

Mortgage Volume 221, at Page 175, Klamath County Oregon Mortgage

Records, and 1968-69 real property taxes which are a lien but not

as yet payable.

That it will pay the indebtedness hereby secured promptly,

according to the terms of said promissory note. That it will pay
all taxes, liens and assessments of any nature hereafter levied or

imposed, or becoming payable, upon said premises before the same

become delingquent.

If the Mortgagor shall fail to pay any such tax lien or

assessment, the Mortgagees may pay the same, and all payments by

the Mortgagees for any such purpose shall be added to the indebted-

ness hereby secured and shall be repayable on demand, with interest
until repaid.
Now, if the said Mortgagor shall pay or cause to be paid

all moneys which may become due ‘upon said promissory note and shall

otherwise comply with the terms and conditions hereof, this con-

veyance shall be void; but in case default shall be made in the

payment of the indebtedness hereby secured, or any part thereof;

principal or interest, or in any of the covenants or agreements

herein contained, then the Mortgagees,or their assigns, may

declare the entire indebtedness hereby secured immediately due

and payable, and foreclose this mortgage and cause said mortgaged

premises to be sold in the manner provided by law, and out of the

moneys arising from such sale retain the principal and interest

together with any sums advanced as provided herein, ‘with interest
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as aforesaid, together with costs and charges of such foreclosure
suit and sale, including such sum as the court may adjudge reasonable
as an attorney's fee to be allowed the plaintiff in both the trial
and any appellate court, and the overplus, if any there be, pay over
to the Mortgagor, its heirs and assigns.

IN WITNESS WHEREOF, the Mortgagor has hereunto set its
hand and seal this Jgf’z day of @7501} 1968.

LOWE, INC,.,
an Oregon

L

By -

rporation

~ Secretary L
STATE OF OREGON )
) ss.

County of Lane )

. ol >

Personally appeared éngZWYé K{ <1;4;£- and
éz ;ibbvo Loc/es. , who, being sworn, each for himself
and not one for the other, stated that the former is the President
and that the latter is the Secretary of Lowe, Inc. and that the seal
affixed hereto is its seal and that this REAL ESTATE MORTGAGE was
voluntarily signed and sealed in behalf of the corporation by
authority of its Board of Directors. Before me:

ﬁa%ﬂLAp444> 7 nlzl//
Nota¥y Public for Oregon
My Commission Expires:
NOTARY PUBLIG IN AND FOR
THE STATE OF OREGON
My COMMISSION EXPIRES DEC. 1. 1549

Date: Cltugue/ 25 1968.

STATE OF OREGON, ..
gounty of Klamelh }

Filed for record ai reguest of
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