FORM No. 755A—~MORTGAGE,
5K

THIS MORTGAGE, Made this.
JOHN L, BELL LOGGING CO.

. W Jefferson ..2os 3 £ . rigagor,

to... NORTHWEST ACCEPTANCE .
e B D0 Bo 4 1900 West. 7th. Sireet. . .. Rugene, . Qregon kereinafter called Mortgagee,

WITNESSETH, That said mortgador, in consideration of ~One Hund d.Sixty-Four Thousand. .
Seven Hundred Seven‘t:y-Twocmdlé/iOO- -Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unﬁ’;1 said mortgages, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in Klana ..County, State of Oregon, bounded and described as follows, to-wit:

Government Lots five, six, seven, eight, ond nine (5, 6, 7, 8, ad 9) in Section
Four (4) and the North half of the Northwest quarter (N’/;NEQ) in Section Nine (9);
All in Township Thirty-Two (32) South, Range Nine (9) East Willamette Meridian,
Klamath County, Oregm

Together with all and singular the ¢ ts, haredit and appurtenances thereunto belanging or in anywise apporiaining,
and which may heroniter thereto belang or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortdade or at any time during the term of this morigage,

To Have and to Hold the said premises with the appurtenanzes ynto the said mortgagee, his heirs, exocutors, administeators and
assigns forever,

This mortgago is intended to secure the payment of a certain promissory note, desceibed as lollows:

Payable in 41 consecutive menthly instalments of $3,923.00 each, commencing
September 26, 1968 and then on a like date in each month thereafter plus ocme final
instalment of $3,929,19 due February 26, 1972,

And said mortgajor covenants to and with the mortdages, his heirs, executors, adminiatrators and assigns, that he in lawlully seized in fea aimple of said
premises and has a valid, unencumbered title thereto

and will warrant and lorever defend the same adainst all persons; that he wiil pay said _note, principal and Interest accordind to the ternn thereol: that white
any part ol said note remains unpaid he will pay all taxes, asseasments and other charges of every nature which may ba levied or assessed against said property,
or this mortgnde or the note above described, when due amd payable and belore the same may become delinquent; that hes wilf promptly pay and satisfy any
and all liens or encumbrances that ate or may becomne liens on the premises of any parl thereol superior to the lien ol this mm;'gn‘e; that he will keep the
buildings now on or which may be herealter erccted on the premises insured in lavor of the morlgafes against loss or damage by fire, with sxtended coverage,
in the aum of §. S . i & company or companies acceptable 1o the mortgagee, and will
have all paolicies of insurance on said pmpuIIv made payable to ee as his i sl may appear and will deliver all policies ol insurance on said
premises (o the mortdagdes na soon as insured s that he will keep the building and improvements on said premises in good repair and will i
any waste ol said premises. Now, therelore, aid mortgagor shall kur and perform the covenants heteins contained and s all
{erms, this conveyance shall be vaid, but otherwise shall remain in lull force as a mortgage to securs the pertormance of all ol said covenants and the pay-
ment ol said note; it beind agreed that a lailure to perform any covenant herein, or if proceedimgs ol any kind be laken to forecloss any lien on aaid prem-
ises or any part thereol, the mortdadee shall have the option to declars the whole amount unpaid on ssid note or on this morlgade at once due and payable,
and this miortdage may bs loreclosed at any time therealter, And il the moridagor ahall tall to pay any tazes or chardes of any lien, encumbrances or insure
ance premium as above provided for, the mortagee may at his option do wo, and any payment a0 tnade ahall be added to and become a part of the debt
secured by this mortgagde, and shall bear interest at the same rate as said nule without waiver, however, ol any right arising to the mortgages lor breach of
covenant, And this mortgage may be forecloned for principal, interest and all sums paidd by the mortgages at any time while the mortdagor neglects to repay
any sums 8o paid by the mortdagee, In the event of any suit or action being institited o forecl H
costs incurred by the mortiages for title reports atid title sen i
reasonable an plaintif's attorney's lees in such suit or action,
nromises to pay such sum as the appellate court shall adljud, intiff d to be sccured by the
lien of this mortgage nod included in the decres of foreclosure. Each and all ein contained shall apply to and bind the
heirs, executors, administrators and nasigna of said mortgagor and ol sald trortgagre respectively. In cate wsuit or action is commenced to ferecloss this
martdage, the coutt may, upon motion ol the mortdagdee, appoint & receiver to collect the rents and profits arising out of sail premises durind the pendency
of such foreclosiire, and apply the snme to the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending
the execution of said trust,

In construing this mortgade, it is undecatood that the martdagor or martgades may be mote than one person: that if the context so requires, the sindular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all deamatical changes shall be made,
assumed and implied (o muake the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first above
written,
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.. . .and acknowladged  the foregoing i/nstrument o be.... .40 i y ~voluntary act and deed,
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‘ MORTGAGE STATE OF OREGON,

County of.. Klamath
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