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L Tuztml:sﬁn‘mb OF EOUTHWEST ‘OREGON! . &rid. .}

[ .PEACE, MEMORIAL, PRESBYTERTAN. GHURGH,.. . Oregon. Corporatias.... : e

- hereby mortgage, to FIRST FEDERAL SAVINGS AND LOAN. ASSOCIATION, of Klamath Falls, o Fedsral “Corporation,  herc:
inafter called Mortgagee, . the: following ‘described real ‘property, situtated in: Klamath County, State of Oregon, and all interest
or - estate therein - that: the martgagor may. hercafter ‘acquire, . together with the income, rents and‘pl"oflts thereof, towit:- i

¥

PARCEL #1: - . A tract of land situated’ infthé,SW%NW%;';df.Sec‘Eiorj: 2, Townghip:39 South,: I
Range‘9‘East,of.the:Willametbe‘Meridian,?moréjparticularly,described‘as'folloWa: L

tggginningfatﬁthe.Wesplone-quafter corner of said Section 2;1said‘point‘being;marked,byl
‘a,brass plug in a’capped monument. which, 1s°1.60 feet North of the centerline of State -
ijﬂighwayﬁ66[(Scuchjsixth‘Stree:)i‘thence North[89°44'52”¢East*along“the East-West center
vline;of‘said‘segtiQn‘Z‘(this‘is the bearing to thé;cdnter,onehfourth;cornér,bf‘éaid»SeéA‘
tion 2which is monumented by a bolt in the'pnﬁemegcathétfis»l;zoﬂfeetaNdfthiof,thé}ééntef-
line of said,highway),a'distance of 517.06 feet; thence North 0020! 15" East-a distance of}
37.91'feetfto"é‘one-half‘inch irpn‘piﬁ{“said,ppint beingfon“the“nérphérlywlip of State-. |

Highway 66 as relocated: ‘”‘d,‘.scan'ce'-lof{wéO.’OO‘i"‘fe‘ec at right angles to’the ‘centerline of
also beihglonxthe~Wes:ef1y“11ne of the Bennington property. as.

./-said highway, said point

““described: in DeedﬂVolume‘331‘at‘page,402§ cheﬁce North’89° 43': 30" East along the North-'
}of‘Highway;66‘as‘relchted~a‘distanee of 40,00 feet at right angles .to the
Linfinaid highway gjdiscancc}ofv166.30.feet to 3;5/8’inchﬁiron‘pinﬁonfthe East~

5er1y,1in¢‘ofJSaiduBendihgéﬁn‘ﬁidpéity nd-ihe-csterly.line of: the Peace Memorial

~Presbyterian Church property,as~§eécribed”~infnéed volume 317 at page 4913 ‘the said point
‘bging'the'true point»of‘béginniqg‘of this;description;gthenqg,No:;h‘0°20'15U'East“along‘
,the,last?des;:ibedkligeja1distanceiof;196.70 feet to a 5/8 inch iron pin;: thence North..®
‘89943'30"‘East”aidistance of :90,00:feet; thence .. '" “(continued on.baek‘of‘mor?gagé)
" together  with all heating apparatus (including -firing; units), lighting, plumbing, water, heater, venetian - blinds, and other fixtures
which now areor. herealter may be attached to orused in-connection with sald premises and’ which “shall- be “construed -as. part of
the: realty, tosccure the payment:of.a cestain’ promissory note executed by the' above named mortgagors *for ; the principal” sum of
: ) NI.NEIYTHOU bm'AND.,.}IQ/1(\n.Q>". --_ - _ .. o e R,
‘Dollars,” bearing “eiﬁ’eh‘ date, principal;, and ln&c;éﬁtibclng ﬁaydblc’in monthly “i‘xistallmcn‘ts‘ of § 80
o i h a1 0rh L day jﬂ‘F“ﬁp'\nh Jalendar.monthi. Lo

9}10‘on‘or’béfdfe

i e S A e neing. “pecember. 10: 1068,
Soite seeureithe’ payment of “ench additional. money,. if ‘any, ;23 "may be- loaned hereafter by,'thcfmortga?écfto, the | mortgagor or
 others having.an’interest.in the above described property. as. may be evidenced by ‘a note or notes; -+ IF the’ . mortgage indebted-

“ness is evidenced by more than one. note,: the. mortgagee: may credit payments recelved by it upen any of sald: notes, or_part of
any ‘payment on one- note’ and’part on another,: as ‘thc'mortgagcg\rpay elect. 00 e LR PR

#3777 The mortgagor . covenants that-he - will: keep the buildings ‘now " o1:-hereaiter erected ' on'said mortga ed “property " continuously - insured
against “1o8s ' b: ?ue or: other: ds, - in - such \ as- the mortgagee . may direct,: in-an_amount not less than the face of this monqa&o,
g mﬂth loss payu’{)le first to. the morigages o the full amount of -said  Indehtedness and - then /lo . (he ‘morigagor; all. policies to - be held by .the
morigagee, : - The morigagor hereby c!ulgns o’ the 'morlgagee all: right” In. all: policies of insurance. carried upon. a d properly and -incase of |
" 1oss. of damage {0 the property. insured, the mortgagor heteby. appolnts the morlgagee as his agent 1o.sotlle ‘and adjust such loss or dcxmu?le
and’ apply: the procoeds, - OF 80 much - thereof -aa . may  be .- in pay t of sal bted In-the event .ol foreclosute all right
. of 1\h‘e mortgagor inall policies then_ in forco shall pass:to the. morigagee  thereby giving said mortgageo tho' right to. assign and transfer said
policies.: e REUR e T e D o Rt I e
- “The murlqagor furthor * covenants - that: the . building "o buildings now’ on”or . hereafter erocted  upon:sald promises shall bo ‘kept in:good °
* yapair, not.alterod, ded, - removed : or tished without: tho - writien: consent of . the  mortgages, and; to complete. all buildings in: course
of constructlon . or horeafter ‘construcled thereon::within six months from . the  date hereof - or.- tha : date, construction {2 hereafter -commonced.
Tho morigagor. agrees to pay, when' due, all’ taxes, assessments, and - charges o ed or d inst said P o upon
« this mortqgge or. the note and-or the ' indebtedness which it secures or any:iransac {th. or. any . other lien which may
be adjudged o be prior fo the llen of this mortgage or which becomes a prios llen by o 1 d on any life insur.
“ ‘ence ‘policy which may. ba-assigned:
all taxes,” assessments and governmental : sty “and insurance: prem .any :
of the indebtedness sesured hereby remains unpaid, - mortgagor will pay to the mortgages on.the date installments on principal and, inlerest
-.are. payable an amount equal to: 1/12 of said’ yearly charges. . 7% L e L B e i

Should  the mortgagor ‘fall . to keep‘dny of (hn (oreqolnq,covenhnis. then lhé‘ mon?&fe may‘ ﬁérloﬁn them, * without ‘wclving\ &x‘\y«&hér .
" fight, or, remedy herein given for any ‘such - breach; and. all expenditures in:-that behalf shall -be . secured by ® lfxln‘monqaqo and 'shall - bear - .
Interest in uccordance with the lerms of a cortain. promissory note of oven date. horewith cnd‘ bo repayable by, the morigagor on domand. '

o0

In- case- of ‘default’in the payment. of ‘any Installmont of said dobt, or of @ broeach “of any. of the covenants herein or: contained  in’ the
b app. i r- loan led. by the morigager, then - the - entire - debt hereby sacured - shall,: at the _mortgages’s. option, become : immediately
* due " without notice, and this ‘mortgage may be ‘loygqlqsed.‘ E e sy e b ARV

it The “mortgagor shall’ pay the morigagee a seasonable sum as atlorneys foss In' any suit which:the morigagea dofends or prosecutes 1.,

+ prolact the lien - hereot or. to foreciose this marigaqo; and shall pay the cosis and ' disbursements allowed by law and shall the cost’ of
searching records and abstracting same; which sums. shall be socured hereby and ma be included in tho decree of foroclosure. . Upon bringing

" getlon: to foroclose this mortgage . or at any fime . while such proceading - is ‘pending, . tho morigagee, without. notice, may apply : for and’_secure
the, appointment of a recoiver for the mortgagod property. or. any. part thereof and '{he income, - renis and - prolits . therefrom. - t L

3 The mortgagor ‘cor‘léen\i to:a pnricriul dsﬂciahr:y iludqme‘nt for uny‘purt o!‘lh’o, debt hereby secured thich. shcl.\'nol kbev paid bj' the edle
of sald propesty.. il R TR : : RIS L SR o
Lo Werds used in this mortgage in the present tenise shall Include the {utdrelensé( and in:the masculine ‘shall  include . the (emlniné‘ﬁhd :
nenter genders; and in the singular shall ‘include the plural; jand in the plural  shall include _ tho singular, el e e 5

. Each’ of the covenants "and dcjreemsms "horeln”shall. ba - binding upoh'ull succensors in interost of each: of tho mortgagors, and‘aa‘ch>
; shall inure_ to’ the’ benefit of any  successors" in intorest of: the moOrlqageo.. - “ O G e e v e o e
S ' L -5th

f'D‘dlad“ul,Klunja(h‘}‘é“n, QI'OGOI':I, this . day of“ . ‘ Septe‘.!lbe? ’h“"'“"‘ 19, 68.

“THE' PRESBYTERY. OF SQUTHWEST OREGON =~ - PEACE MEMORTAL PRESBYTERIAN CHURCH,
e e T : L ol .w‘an Oregon Cprporatioh'

yi N
‘Howard R, Hansen ..o, ‘Trustee.
///’7 [ l i N
y: / s ‘/j /Z““’v’)"
eft H. Rigstad = | Trustee
,/g /1/3%4‘54‘4*74‘.
‘Ha:bison  ’ I;ustgezj

Ol Al




North 00020'15" Last a distante of ‘60, 00 feet' thence North 89°4“'30" East a distqnce of "
240,63 feet; thence South 0951'. East 4 ‘distance .of 256,70 feet mcre or less to a point .
“in:the Northerly 1ine of South Sixth Street, as ‘shme has been relocatcd' thence South 89°
43'30" West a distanace of 232 7 feet more or. less to the: true point of beginning.‘_i :
PARCEL #2: i .

The Southerly 112 53 fect of: Lot 9 Block 2: of PLEASANT VIEW TRACTS Situated An the
'SuyNWY of Section:2, Township 39, SouLh Range -9 East of - the Willamette meridian, more
- particularly: described -as follows: Beginning at-a 5/8 inch iron pin on the West: line: '™
of said Lot'9, said point .being South-0°06'39" East ‘a distance of 37. 47 feet from the.
Northwest*corner thereof; thence North 89943'30" Last psrallel ‘with'the Noxth line of:
“said’ Lot‘9‘a‘distance ‘of. 83,93 feet to'a 5/8 inch-iron pin‘on: therWesterly 1ine of Gary'
Street;"thence South 0°09'21" West: alongdle Wester]y 1ine  of”Gary Street.a. distance of i/
112 53 ‘feet to-a 5/8 inch-iron pin onthe- Southeast corner’ of said Lot 9} thence ‘south’’

9°43'30" West: along-the ‘South’ line of said /Lot 9 a distance ‘of 8340 feet to a-5/8" inch
iron pinion the ‘Southwest’ corner: thereof"thence North: 0°06'39" West along the Westerly
line of said Lot 9 a distance of 112 53 feet to the point of beginning. :
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B R On the ‘ day of Sex:tenﬂaer .. 1968, pcrsonally appeared
‘?memm Robert H.: __izstad and “Sam B. Harbison ., who being: severally
sworn, ‘did’ uay ‘that they:are trustees of the Presbytery of Southwest: Oregon, ‘and; that
“the seal affixed.to the foregoing' instrument is the corporation seal of said corporation,
“that said instrument was isgned and sealed in behalf of said corporation by authority :

‘of its: Board of Trustees, and they acknowledged said‘inatrument .to, be its voluntary act

m wn:m:ss WHEREOF T have hereunto a‘et",myf h‘a'nd,lland ;af“f;'ged;m‘yj off'iqia‘lﬂ"

.ﬂ-lMA/ m
“Notary “Public: for: ‘Oregon -
'vMy commission expires~ 3/13/72

e “on the 3rd in'~day of Scptember , 1968, perﬂonellv,appeared
Wilbur Robinette, Arthur Millard and Lloyd Warner, who being: sevarlly:sworn, did say:-
"“that: they are trustees of the Peace Memorial Presbyterian Church,’ an Oregon Corporation,

3. blrakaadds o 1 £L£4 P N ) Y £
: : “ithat said’ instrument was signed’ atdweesbed in behalf of said’corporation
‘by ‘authorit y of its Board of Trustees, and they acknowledged said instrument to be its
voluntsry act and deed. i k SR T B I A S -

47//

'/ﬁotary Public for. Oregon
My commission




‘hat’ he_is:Trustee‘of_theVPr‘ ,

the foregoing‘ strumeﬁt‘i

\sworn‘did say 't
y 3 seal’ affixed to’
of”saldjcorporation,
poration by’ authority of: its”
voluntary"act

IN WITNESS WHEREOI‘ ,‘L\have hereunto: set“
\ and year lastiabove. written.

A8V PUBLIC:
21,1970
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- STHTE OF OREGOM,
Sounly. of Klamﬂlh
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