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R NOTE AND MORTGAGE

s

TOA

DO £ vorZe?. Aét%& L

fe.F.M ‘ B.t.r,.t‘l..s.h.;.t‘.l,‘,u.s‘b 'd...,énd...yz.;.f.c.,‘:.«‘

mo‘ftgngcs to the STATE dF OREGON, represented and nctlﬁg by the Director of Vetcrnns"“/\flfnlrs, pu'rsunh‘l to'ORS’ 407.036, the tollow-

. "ing described real propéré& located in the State.of Oregon ‘and County 0f . Klama!
oo Lote AT, , 19" and 20 and the " Southwest % of Lot 16
the - Township o

fogether’ with the tel aments: herlditaments, - rights; priviieg

ventliating, water and irrigating systems;: 5Creens, doors; window shades and biind:

th.

in'Block Number 31, all in

f Crescent, Counbty of Klamath, State of Oregon ‘

es. and nppui’tcnnnée:'lhcluding'.roads nhd‘casdr‘ner‘xté used In connection -
with -the' premises; electric. wiring ; and - fixtures; and - heating - system, water: hcaters.-:fuel‘,sg)rage - rcc‘eptncles: pluénblng. o
: » s L eI iy

8,

floor

3 ilt-ins, .
coverings, built-in_stoves, ovens, clectric sinks, air; conditioners, re frigerators, freezers, dlsh’wnshers; and all fixtures now or hereafter:
- installed in or.on the premises; and any shrubbery, flora, OT. fimber.. now. growing or hereafter planted or growing : thereon; and -any

replacements of any-one or more of the foregoing
land, and all_of the rents, {ssues, and profits:of the mortgaged propertys: Ui

tems, in ‘whole or.in par all of which are herchy declared to bq appurlenaqt to.the

ont of Five Thousand. Five Hundred and ne/1 00, =

and interest the‘reon.‘\évldenécd by the following . promissory note:

[E B

-==Dollars (55,5000 M
ﬁon‘ ‘at the rate of four percent-p nnum, prfnclpal and interest'to be paid in
at the office of the Director of Veterans' Affairs in Salem, Orpgpnﬁnsﬂtolluws:‘ S

"1 promise to pay to the STATE OF orecon . Five.Th ugand:Fi Hundred.:and 16/100..~ ‘
g with lhtcfcst lram‘lhe date: of initial dlsbhrsément lfy the State.of

law{ul money of the Unncq Stq!gs

---'---—.A'Qhei‘eaftcf, plus .. .One.-..’bwel

. and advances shall ‘be fully pald, such payments to be appﬂed first' as interest on the
<. {the principal, B e o ¢ e S e e K

' The due date of the lns‘t‘pnymenl sfmll be on or: before .Octoben;..‘l.',..
‘from date of such transfer.

! This note lslsecu:et; by a mortgége. the terms of which are inade_a part ﬁérebf.

klgmth Fal

on or Be(t;re .No:{.emben 1 ,' 19648..; : .. and’$ 46.00 “on the..1st.of..each : ;
th.: . fEh Of..mmm=the ad valorem taxes for each .
successive year on.the premises described in the mortgage “and continuing until the full’amount of the rincipal, interest

%" 'In the event of transfer ot owriership of the premises or any part thereof, v-,o anyone other thnﬁ a qualified veteran i
‘under ORS 407.010 to 407.210. who assumes ihe jndebtedness in his own right, 1 will continue to be. liable for payment and
‘{f transferred to a Ferson not entitled toa 4% lntere§t rate, the balance shall draw‘interest‘as pre;crlbed by ORS: 40'{.070

unpaid

‘principal, the, remqlnder on

s “S“eutemly),e);‘ 9.

: 'I’he m&rt'gégor‘ or subsequent 'o'wfte'r fnﬁy pay;all or ‘t,\ny‘par‘t of the Joan nl'nnyﬂme

wl@' out penalty.

,'i‘he iﬁér!gagar'covc'nﬁhts that he owns tﬁe remises in fce'slmblé; hns' good rlght'to mm“.gage samé.v {h‘at the“ premiseé are’ free B

«covenant shall not be extmgulsheq by foreclosure, but shall run witl ghe land. .

4% MORTGAGOR, FURTHER COVENANTS AND AGREE
To. pay,all debts aqd moheys, sechn;d hereby;

2./ Not to permit th xb‘uilc'\‘lngs‘té become  vacant or unoccupled
rovements now. or heren
acecordance. with any ﬁgreemep_t made _between ’thg “partles “hereto;

‘the, cutting or,
ne, premises, for. 1y, objectionable or unlawful purpose
essment, or encumbrance to_ exist at any time;

ces to bear. interest a8 provided in

keep  all buildin

: frém encumbrance; that he will warrant and de 'end same forever a ainst the claims and demands of all pf.-rsons whomsoever, and }hls ‘.

i ‘not to permit the remoyal or ‘demol fidings o
ver existing; to keep.same in good repalr;. to cumpletq_all‘

ment of any T im
construction within a_reasonable time 1

removal of any timber, except for his ow"n,‘\]omcstlc}\‘xsc: nat to commit or sutfer_any waste: "

gaga'ts—nu’choﬂze t bawallireni, g\;ope:ty;tagc_eg_ assesned ngnlﬁst thé premises. and add surhe to the principal, each oi u? ( kS
note; VR T o ¥ S e .

|

i,

')ilé‘
A

B

singly  insured " during the term o the mortgage " ngainst loss by fire and such other hazards in such

o p.all: gs uncea!
company- Or: compnanies and in such an amount as shall - be sa ¢ mortgagee; 10 deposit with the mortgagee ail Fuch

policles - with- receipts showlnf payment  in_ full of all premiu
the ‘mortgagor: falls: to effect th

deemed .a-debt: due’ and shall: be secured by
closure until the pquod of redemption expire

be made payable to the mortgagee; it

e : {nsurance, the mortgagece may secure the insurance and the cost shall be added to the principal
this mortgage; fnsurance shall be kept, in force by the

ortgagor in case of fore




8, Morigngee shnll'b‘e'_ entitied to.all ' tion and dr rcéelved under tight of eminent domain, ‘or for any gecurity volun-
: tarily released, same to be applied upon the indebtedness; L . : s : ] LAy

9, Nat 'to!lease ‘or’rent the ‘premises, or, any part’of same, without written consent of the mortgagee; ;. ‘ ST

. .10, To promptly.notify mortgagee in writing of n transfer of ownershlp of the premises or any part or same, and to
furnish a cofy of ‘the instrument ot transfer to ort{zu%ce: nni' purchnser shall assume the indebtedne purchasers
not entitled 1o a loan or 4% interest, rate under ORS 407.010 to 407.210,8hall pay interest as prescribed by ORS :
ments due from'the date of transfer; in all other respects this ‘mortgage shall remain in full force and affect;

... transfer shall be valid unless same contalns a covenant of the grantee whereby the grantee assumes . the covenan
gage and agrees to. pay the indebtedness secured by same. . T . R LN

The mbrtgugee‘ mny. at his optlon, in case of defauit of the mortgagor, perform same in whole or in part and all expenditures made
in so dolng.including the. employment of ‘an attorney .to secure compliance with the terms of the mortgage or the note shall’draw
_Inierest at the rate provided in the note and nll such expenditures shall be immediately repayable by the mortgagor without demand
and sha]l be secured by m‘.s(mortgngc. o e : . L B ] SR . : o
< "Default in.any of .the covenanis or agreements herein contained or the expenditure of any ortlon’ of the loan for purposcs
other than those s ecified in the application, except by . written permission of the morigogee  given efore  the expenditure “Is made,
shall cause the entire indebtedness at the optlon of the mortgagee to become {mmediately - due and payable without notice -and this
mortgage subject to foreclosure. .. oyt F 4 R : . " [ .

T e’ faflure. of the mortgageé 1o ‘exercise ‘any optlons herein set forth will ot constitute 4 “watver of any: right-arising {rom a
breach of the covenaits, I B R v R o - AR RN hOR A [ A PR

case foreclosure fs me d- the .mortgagor. shall be Hable, for tﬁe cost o!‘ a title search, nnd}ney fces) and nll‘ other costs :
.Incurred in connection with such foreclosure. ", e DRHETIN RIS RER O ' BT

S ew Upon
collect ‘t’he rents, issues and profits and apply :same s reasonable costs of collection, upon tha indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . o o ER ; B . R

" ihe- breach-cf any sovenant- of ‘the «inortgugl;; the mortgngeehshn’l‘l have thc‘rléht to‘ent'cr‘the‘pfemiseﬁ.,tnke possessloni; .

L The covenants and agreements herein shall é“xtend to and be blndfng upon thc‘_ heira, ekecu!ors.’ administrators, BUCCEES0TS und;‘
asslgns ot the respective parties hereto. . - P e RN " T e R
i It is distinctly understood and, agreed that this mortgage 18 subject to‘the provisions or Article XI-A' of the Oregon Constitution,

ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issucd or may here-|
after be issued-by:the Director of Veterans' Affairs pursuant. to the provisions of ORS 407,020, "+ Ry SR R

"

: ‘ WORDS: The masculine shall ‘be deéniéd ‘to Include the ine, _and ‘the sl
" applicable herein ; . ARy K : . o o

lar the :plural where such _connotations nre,f BRROEE :

mbrigngors have set ‘thei'r(_hnnd_s and

‘(‘:m‘mt)’! @( ) "Kilamath‘ :

F OREGON, .

~September 9,

a’ Notary Public, peréannlly,nbbenfed:lhe :wuhln named

. samuel L. Brush and Marjorie E. M. Brush,

“their

e f . his wife, and 'nckhowlcdged the fore‘bgolnx'in‘struinerv\‘i to be ..

'_éctnnddeed;-; g ) R S . o

WITNESS by hand and offlél;ll seal the day. and year last nbd\;e written..'”’

for Oregon -

My Co! {ssion expires

 MORTGAGE

S~ FROM
- STATE OF OREGQN, }
! Klamath:

“':Countyot‘ f
hin was rgéeiv_e_d and duly recorded by me in Klamath e County Hec})rds. Book'of Mortgages,

o

wit

" certify ‘t’hnt‘ the

941, oay ot SRhe 1968 - Dorothy Ropers -

~Deputy. 3 -

ECOITE SN .
LSRR e SRS
hy Rogers,Clerk’ = ; e A e

- - 2 After recording return 103 o R
./ DEPARTMENT OF VETERANS' AFFAIRST -
o o ' State Finance Building :

‘crf‘ ~ : Salem, Oregon 87310, :
Porm Lod—(1-63) * R
SPe3sas-21h




