:‘THE‘ MORTGAGOR

ALVIN A, KETCHAM and KATHRYN A, KETCHAM, husband and wife |

hereby mortgaqe to FIRST FEDERI\L SAVINGS AND LOAN ASSOCXATION of Klamath Falls, a chcral Corporatlon. here-
inafter called ~'Mortgagee,”. the following 'described real property, situtated.in Klamath County, State of Oregon, and all Interest
or ‘estate  thereln that " the mortgagor may _hereafter"acquire, toqethcr with the mcomc, rents 'md profi!s thereof, towlt.

)

_ Lot 9 in Block 27 of Hot Springs Addition to the’ Cit:y of Klamat:h
-Falls, Oregon, according to ‘the official plat thereof, records of
Klamath County, Oregon

(toqclher with all heating apparatus (includlng flrlng unlts) llghting,,plumbing, water,” heater; venetian blinds, and other fixturés
. »which now-are or hereafter may: be attached to or used in connection with sald premises ‘and- which:shall 'be construed- as part’ of
e the rca]ty. to secure :the payment of a certaln promissory. note executed by the :above ; :named mortgagors for khc prindpal sum of .

ELEVEN THOUSAND AND NO/100= = = = = = = = = = = +'= o w = = < - o

i Dollars.‘bearlng even' -date,” prlnclpal and Interest being ' payab]c in monthly installmcnts of S,..78.. OQ..on..Qr“.hefure.m..
TR the 10th day of each calendar mom:h :

commcncing...... OC ﬁQb.ﬁK..,lQ....‘...m.. e 19. .68
vand to secure the payment of such addltlonal money, If any, as may. be . loaned hercalter by the mortga?ce to the “mortgagor. or .- -
others-having an’ interest: {n’the above ‘described ‘property ‘as may be -evidenced by -a ‘note or notes.: the mortgage indebted-"

: ness is_evidenced by more than one note, the ‘mortgagee may ‘credit payments received by !t upon any of sald notcs. or pa:t of'
o : I"any payment on ‘one note and part on another, ‘as the smortgagee may clect.

" The' martqu?or covenunlu that ho wﬂl kt;lnp the buﬂdlnqa lxlmw o1 haroalter erocked on aald morlquied propony conllnuouuly {nsured.,
or

tialnst loss lgg P as  the monqaqoo may direct, in an_amount not less than the face of. this mcnqaa}e,
. with - loss pa¥ lo first 10 1ha mor(qaqeo (o the full of sald i and - then ‘to.the mortgagor; *all - policles to ' bo held by
mortgagee. . The  morigagor herebY asulgns to . the - mortgagee a]l rlth ln all’ policies: of insurance . carried upon. said : property .and in~case of
loss. or :damage ‘to -tho properly insured, the morlqagor hereby. appoints' the mortgugea as his agent lo. settle and adjust such loss or dama a
 and apply the proceeds, or so “much: thereol a .be necessary, in payment. of said Indobtedness. - In"the ovent of: {oreclosure all right'. .
= of !hie mortquqor in all policms then In !orce shull pass to the mcrtquqsa lhamby giving wid monquqaa lho ﬂth to cxsslqn and h‘cms!er lald N
‘ policles, i " : o L b

g “The monquqor lunhor covenun(s thal tho buildlnq or bulldlnqs now on‘or hereaftor arec(ed upon' raid premines lhall bo kopl 1n ood‘ .

i repuir, not  altered, without: the - wrilten consent ‘of the.morigages, and:{o complete all buildings in couma :
+.- of - construction ‘or "hereatter | constructed lhowon within-. six.-montha “ from’ the' date hereof or.the date -construction  is horeafter  commenced. ',
.. The.mortgagor .agrees to pay, when due, all taxes, assessmants,” and charges of every kind levied or assessed against.sald:premises, or. upon

. this morigage or the note-and-or the indebtedness which |t secures or any transactions in connection therewlth or any other: Men which mi |

be adjudged to be prior {0 the llen of this morlgage or which becomes‘a prior lien by. operation of law;. and to pay promlums on any lifo lnsur- L e
ance 'policy which may be assigned as {urlhar sacurity to mortgagee; thet - for the purpose of ‘providing rtoqulcrly. for the prompt payment of . ' B EP
all taxes, and gov levied or :the ‘morigaged, property and insuranco. promiums while any part .

of - the 1ndoblodns=u aecured hereby remains “unpaid,” mortgagor le pay to mo marlqaqe« on lhe date lnskallmonls en prlndpul and inh:reul
ure pcyubla an- amount oquul to 1712 of suld yoarly charqos N

' I I ould lhe mortgugur {ail to ksap any o! the loroqolnq covnnanlu, Qhon ‘the . moﬂ?rxcile mcxy perlorm thom, wl(houl wulvln uny olhnr‘ R
e g right or remady herein given for any such.breach;” and all expenditures. in that: behal all: be -secured b " l‘liﬁ mortgago and shall bear ;"
ln(eram in cxccordunca with :the torms o( a certain promlsmry note o( even: dula herewith und ba mpuyublo Y lha morlqaqer on damund +

e £ In case of default in'the pcﬁment ol any lnumllmen( of said debt, or o( a braqch of any ol the covencmln hereln or contained !n (he
- - " application  for *loan ; executed. by -the mortgagor, then the entire debl hareby socurod ahall a! |he mor(qaqaes optlon, becomo 1mmodlulely
“due without. notice, and lhls mcrlqaqo may be (oroclosed ) i

i

i

LA | B ER v"‘ha mortgagor shall pae( the -morigagee a roasonubls sum as auomeya loes ln any  sult whlch the monquqeo dafenda or pro:ecu(es to
o . for

E
i S EN .. protoct the llen hereol or t eclose - this morlgage; -and. shall' pay the cosls and’ disbursements allowed by law and shall the cost of ‘e %
r " searching records and abstracting same; which sums shall be sacured hereby and ma be included -In" the decrea of !creclcuure. pon bringing ¥

action to foreclose this mortgage or. at any: time: while such proceeding is pending, the mortgagee, without notice, may apply for and socure
P lhe cppoinlmsnt of a“recelver for the mortchad property or any. part thereo( and tha income, ranls u'nd proma tharefrom, ... PR

i The mcnqaqor consenls toia porsonul dencnency ]udqment for any pcr( of tho deb( hnroby sar:ured whlch chull not be pald by the salo
bl sald propeﬂy.v

Words used 5n lh(s moriqaqo 1n lhe prosont !enne shail lncludo tho lutura tonsc; cmd in the muscul na shall lnclude lh- (smlnlne and
i nenter gendors; and In the  singular. shall .include the plural; and in the pluml shall - include tha ulnqu ar,
b

" Each'of lhn covenanis and agreoments - herein shall’ be bindlnq upon ull nuccenaon m ln(oms( of ecch ol the mortquqors, und each
fuhal] 1nura {o. the benem cf uny successars” in lnleresl -of the mortgagee. :-

f Du(ed m Klamc{h Fulla, Oreqnn, this.

"% STATE® OF, OREGON '4““‘
Counly o( Klamalh

8 day S Sep‘tembern

THIS CERTIFIES ihal on Qh(a Pn
68 beloro me, lhe undcrslqnod, a No!ury Pub]lc Ior scrld atm«: pnrsonally cppaured the wl!hln nr.med

s ALVIN A, KETCHAM and KATHRYN A. KETCAAM, husband and wife

Io mé know ‘10 Yo the !den(lcal person...&. doscribed In.and who exscuted .he within mstmmen( and ucknowlodqod la me th Fo y.-
axocufed the aamo lxpely tm:l voluntarily for: the purposes Ihoreln expressed,’ o . iy :

cbove wrman. ." ” :
ibiic " Siate of Orsqon T T 3
Residing at Klamulh Palln, Oregon, Rl B

My . commluklon expifos- '/0 313"‘70
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