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terest.acc Elmgﬂ(} the terms of rz‘!“p;onq”b‘ryy;‘nolc 4%I‘A‘lqd th same a8 this, t‘léyg:d unde j(w»lih‘:‘hitho final payment of pﬁpéigni
G Yk ‘years from date:, The term*Indebtedness’t as used in this'deed shall mean (a) the principal

ste, (h) any futiire amounts that Deneficiary may in its diseretion loari to Barrower o Grantor, and {c) any sums paid

ge obligations of Grantor o8 permitted \inHéxj this deed

e
ent from Grantory
it ark ik i W 3T

d'accepted i

3
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. ‘,!f- the Property,

Until in ‘default, Grantor shall Temain in 'posscssionjurid control of

“-7:3.2.". Grantor may. withhold payment of zny tax, assessment, or claim in
connection with a"good faith’ dispute’over the obligation to pay, o Jong os.
‘Beneficiary'’s interest in the Property is not jeopardized. If a'lien arises or

7 11 ! b v y .
“the Property and to the extent that the Property consists of commercial im- - fs filed' ns & result;of nonpayment; Grantor shall within 15 days after the

'provements shall be'free to operate and manage the Property and receive; .
the proceeds of operation.. The Property.shall he maintained; in good con-;
dition :at-all: times; Grantor shall: promptly. make all :necessary repairs,

lien“arises oryif & lien is filed; within 15 days after, Grantor has: notice of;
the filing, secure the discharge of.the lien or deposit with Beneficiary cash
or a suflicient corporate suréty hond or other security satisfactory to Bene

replacements and renewals so that the value of the Property shall be main: "¢ foo'in an amount sufficient to discharge the lieniplus any ‘eosts, attorrieys

tained, and Grantor shall not commit er ermit any waste on the Property,
: ivate:

'

Grantor, shall comply with”all laws,; ordinances, regulations
restrictions’ affecting the Property. i i

41,2/ To the extent that the Property constitutes commercial property or
" a farm or orchard, Grantor shall operate the Property in such menner as to

revent deterioration of the land and jmprovements including fences, except
the extent that the

or vensonable wear and.tear from proper use, and to
Jand I8 under eultivation, shall culti herwis
according to’ good husband ¥

‘and pri

kv S S Rk e
Grantor shall not demolish or remoye any. imp
y, without the written t'of Beneficiary

1f some or all of the proceeds of the loan crea in% he Indebtedness are;
of any improvement.on:

the Property, the improvement shall be completed on or before six montha

from the date of this deed and Grantor shall pay in full all costs and

.Io‘_ be used to. construct ‘or complete ‘construction

th the, work,”

expenses in connection o

i)

paﬁ b'eh;ré tl;c}'become delkinqucr‘n‘all ‘taxes and

“ees or“lt:th]e_r charges that could accrize 2s'a result of a foreciosure or sale
P’ s ; e i s
"33 The nssessor ‘or. tax collector-of the, county, in which the Property,
is Tocated is ‘authorized to deliver to Beneficiary a written statement of the
" property taxes assessed or owing'at'any time,"! 5 o
o e b S
“iis4,1:1 Grantor shall- carry such insurance s B y.mny reasonably;
require, This shall include insurance;un’ tho:Property. againat.fire,. addi-y.
tional risks covered by a standard endorsement for extended coverage, an
such other risks as may be specified by Beneficiary. including without Hmi«"
tation’ war risks. Insuranco on the Property shall be carried i companies.
gnd_under policies approved by Beneficiary ‘and shall be for.an amount .-
al"to" the™remainin ) debi ki

8! ‘tema npaid: portion of: th
insurable value of the Property, whichever s 1éss,:
;to comply with"any co-insurance provision'in any pollcy.’ 1 :
- %42 1 All Policies of Insurance on the Property shall bear an endorsement
4'a form satizfactory ta Beneficiary m'akin&loi;p payable to Beneficiary and
baited ‘with  Beneficiary.” In"the  event ‘of Joss,’ Grantor, shall
i ,'Wha' may ‘make rroo{ of losa if it'is not”
Gr. ds ‘shall be paid to. f
who indy compromise with'any insurance company and ma)

ents levied against or on account of the Property, and shall pay 8. 1oy yhich shall be binding upon Grantor. Bencficlary may, ot its clection,

. 7 shaii . maintain i}lé'PmpUl‘ly\"nuv i 8
* liens having priority over or equal to the interest of Beneficiary under this;
deed; except for the lien of taxes and assessments not delinquent and except

TSN

a8 olhemi i

for services rendered or materlal fur: | “apply.the proceeds to the reduction of the Indebtedness or the restoration

air of the Eropgny T i :
At lenst 30 days plior to the expiration of any policy, a satisfactory
licy shall be secured by, Grantor.'y s it

, p T

The Trist Daed Act pvwidn that ihs Trustes hereunder wuit be’ sitkier ‘tn ‘e"em?,‘ |
asoclation uwhu;lﬁd to do ];éul\nm undar the faws of Oregon or of the United States, of a fitls Ins
s 3 N PR ot

o vlu" x,'nmlluln agents or. bronch

‘why Is on active member of the 6«09« Stete Bor, rust ;oﬁpéw ot wvln‘p‘u‘n'd loon
mpany outhorized to’ Inture fitle veol property under the provisions
v 4 e o ik L
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"5, Reserves; Mortgage Insurance Premium el

] ire. Grantor to maintain reserves for payment
asscssments_and ;other “charges against :the
bodies) or premiuins on::
by payment each month

:5,1 :*Beneficiary may requ
{.taxes . (including speclal

.. -Property by governmental of quusi-gover_nmemul

“insurance or; both;. The reserves shall be created

to Beneficiary of an’ amount. determined: by Beneficiary 1o be sufficient to
preduce, at least 30 days before they are due, amounts equal to or.jn excess

" ‘of the taxes or jusurance premiums t¢ be paid, If at the time that payments >

ar to be made the reszrve for.either taxes ot insurance. premiums is insuffic ¢
-cient,. Grantor-shall. upon demand pay. such additional sum a5:Beneficlary

shall, determine to be necessary Lo cover the ‘requirqd paymen! :

52 Beneficiary carries insurance covering the repayment of all or
“any part of the Tndebtedness, the’ premiums for. such. insuranco shall ‘be
" paid by Grantor, and Beneficiary may require Grantor to maintain a reserve
or such purpose in the same 'manner as for taxes o gigaumnce. ; )
4 s 9 EEE 20 A N S A
i f-Grantor. desires .to carry a package plan of insurance that. in:
cludes coverage;in addition toithat required, under this deed,’ Beneficiary
may at.its’o tion-establish and administer . reserve for,that. purpose. In
such - event thie premium ttributablo to the required insurar
‘shall b quotéd separately, nd'Beneficiary may permit Grantor to furnish
..a certificate o insurance rather than deposit the policy.as re uired in 4.2,

: eneficiary; holds an {nsufficient  ameitit-jn tha insurance
mium. for the ‘entire puckuge,pqlicy,!Bpnpﬁcinry :
‘only that portion of the premium attributable to

Beneficiary may: trom time to time est!
“forthe ‘ collecti d ~dishursement “of

6w Expend :lreusby«Benéf nry.

“If Grantor shall fail ‘to_comply withi any provision of this deed, Benefi-
ary. may :at its option:on Grantor's-behalf take the required ;action’ an
y-amount that it expends in so doing ghall be added to the Indebtedness.
‘Amounts so added shall be pa able on demand with:interest at the rate of -
iten perccnt'per,nnnum?from! e date. oLexpendiu‘xrc.fl‘lm,rights provided
sforiin lhis»‘pur‘ugmph“shull be in addition to any; other:rights;or.an
edies to. which’Beneficiary may ‘be entitled on account of the default,
+ Beneficiary shall;not by taking the required :action cure the default so.a3
to bar it from.any; emedy. that it otherwise would have had....’

enote is late By 15d

{ days or more, the Beneficiary.

may’ charge;a penalty; up,to two. cents_{or ench dollar of ‘payment sv in "

arrears:to cover the extra expense involved in’ andling” delinguent’ pay

ments; Collection ‘of a late: payment charge shall not constiil{nc a walver
s

it ght to pursue any other right of cmedy

7 i i 13
‘warrants that 1ds merchantable title to the Propert,
in-fee simple free of all enctimbrances other than those enumerated in'th
title policy, if any, jssued for the benefit of Beneficiary.in connection with,
this'transactio ‘and P?gc ted fary, T :
g9 Subject to the excep
forever defend the title against.
event any, action or proceeding is commenced
‘or the interest:of Beneficlary oz Trustee under th
defend the action at his qxp’cnseﬁ i

ns in 8.1 above,
the lawful . claims.of all'p In’the.
that questions Grantor’s title
d is deed, Grantor Fhull

“'917'If all 'or. any. part of the Property is condemned, Beneficiary may
at_ite’ election require’ that all lor any portion of the net proceeds of the
award be applied on the Indebtedness. The net proceeds of the award shall
mean the award after payment of ‘all rcasonable costs, expenses and:atto
neys’ fees ncc&sa}l;il paid or ,incu;rcd by Grantor, Beneficiary and Trustee
; n with the c tion, P e g

92" 1f any pr “in
omptly: take such steps as ma be’ nece
tain’ the award, - o L

, iation” are filed,” Grantor shall’’
p ssary. to_defend the action and:
ob S :
.10, Il}lppsitigg of Tax 'by Sldle.‘ ; ; & ;

10.1 - The following shall constitute state taxes to which this para
graph applies: o G e o

“(a) A specific tax upon deeds of trust
Indebtedness,securcd by a deed of trust. " ° : T

ek (b) A ecific tax on & grantor which the taxpayer is authorized. or
r?quired lo’,c&duct from payments on the Indebtedness secured by & deed
of trust, -

or u]jori all or any jﬁxt of the

Grantor warrants and will

'ond remedies:

s rcaliy, the right to,

, 0.5 (d) The right,

7 (e) Joining in_an
deed or the Interest of Jencficlary nder this déed.

"711.2.Trustea shall not be ohligated to motify an; " other. party of a
pending sale under any other deed of trust or lien, or of any action or pro
_ceeding in which Grantor, Bencficiary or Trustee shall be a party, unjess

i brought by Trustee, i i cipiaeaiy

i

hc:qction or prqccadlng
. Transfer by Crufntor‘
A:12,1° Grentor shall
claiy,
‘fereea

ithout the prior writtcn coisent of:

in’'the Property, whether or not the Trans-
: Indebtednesa, Xf Grantor or 8 prospective
Trinsigree npplies to reficlary for consent to sucli a transaction, Bene-:::
iciary oy require.s information 'éonc.{wming,the‘quns!erée'ixé would

; normall)\ 3  required’ from’ a ‘new’ loan” applicant. Beneficiary  shall ‘not
unreasonihly: withhold its’ : ‘ g E
: - \a 0" condition ‘of :its co
“in ita: dlscre{on impose’a service ch
iginal t°0f theIndehtodnes
debtedneis by not more than

12.3. No ‘tripsfer by Grantor shall relieve Grantor of liability for pay-
ent of :the-Indeitedness, Following & transfer, Benéficiary, moy:agree:to o
ny: extenslon of pirje for, “Sr imedifissth the terma oz' this deed '
or the promissory note or waive any right or. remedy, under this deed or’iha; =
 promissory, noto without ‘relieving Grantor: from: liability. Grantor waives |
“notice, presentment and protest with reapect to the Indebtednss, i

. not,
transfer Grantor's Interest
imés or agrees to pay the

3

nsént to any, transfe , Bericficiary may
arge not excecding one poscent of the
and may. iner h )

f interest rate of

SISl

: st Y B
13.1 % This. 1 - constitute ; & ; secur) v..agrecment with'

-respect o any, personal property included . within the description ot the

Propgrty“' . . L : i
3.2 Grantor shall join witl Beneficiary;i

financing. statements ~under;the Uniform, .Commerc| [

the statements: at Grantor’s ;expense; in”all; public_offices . where,

required ;to épcrfecli the  secarity, interest of . Beneficiary. in - any.persona

perty, under the Uniform: Commercial Code, G i

b

1f Grantor pays all of the Indehted ue and otherwise per-

foris all of the obligations impased u on Grantor :under this instrument
and ‘the promi “note. evidencing .t 1¢" Indebtedricss,” Beneficiary. shalt:
: execute .and: deliver:to Trustee i request- for full reconveyance and ishall ®
xecute and deliver to Grantor suitable statements of termination of any."
fnancing st t fila_evidencing Benefict Y8 sccuri!{ interest in "
.%crsonnl property. The reconveyance fec required by law shall be paid by...
Tantors; . . ol : i

'+ 15.2 " Failure of Grantor within the time required by.this deed to make
any payment {or taxes; insurance; or mortgage insurance premiums or for
vescrves for such payments, or-any other puyment necessary. to' prevent
filing of or discharge of lie: b ; o L e

+15.3  Failure of Grantor to perform: any other. obligation under this ™
deed within 20 days after receipt of written notice from Beneficiary specify-
ing the failure.” 7. i . 5 PR

{7161 Upon the occurrence of ;nf event of't‘ic(nultvgm‘i‘at any ‘Hime
therealier, Beneficlary may exerclse any one or. more of the following rights

sh(3Y The right ot {1a option by noﬁce to Crnnio} to declare the entir
Indebtedness immediately due and payable,:
C7 (). With ‘respect to all or any part of the Pro
foreclose. by notice and sale by Trustee or, by judicial
foreclosure, in ‘either case in accoydgnqe‘yvith applicable law, o
0 (e) " With ﬂru]iect to ‘all or any part of the Property that constitutes ::
“personalty, the rights and remedies of 8 secured party under the Uniform.
Commercial Code, :; R : e i T

erty that constitutes -

without notice to. Grantor,'to take. possession. of the
Property and' collect all rents and profits, including those past due and’
“unpaid,. and apply.the net proceeds, over and above Beneficiary's; costs,
against, the Indebtedness. “In"furtherance of this_right,” Beneficiary: may

" require any. tenant’ or other. usér to, make payments of -rent ‘or use fecs

directly to Beneiﬁcigry, and paymenis by such tenant or user to Beneficiary !

on' a deed of trust

s (e) A tax
the holder of the note secured. i
“(d)” A'specific tax on all or any
payments of principal and interest made

ch;irgeﬁb'lc

ortion., f the Iﬂdcbiédncss or. on
by, & grantor, . 1 it
102 If sny state tax to which this paragraph applies is cnacted sub.

this Deed of Trust, this shall have the same effect
" as & default; and Beneﬁcimg mu{ exercise any or all of the remedies avai
"able to it in the évent of & efault unless the following conditions are met:,
<070 (a) - Grantor may lawfully pay the tax or charge imposed by the state’|
;_lax,and. k et TR
“:+: (b}, Grantor ‘
ter notice from Beneficiary that the ta:

sequent to the date of

a3 i ST
ays or offers to pay the tax or charge within
nw has been enacted.’
. e

J1L P6weﬁ qﬁd 6hll§q;lonp_9f Tn'iéteg. v : ;
©%711.1 In addition to all powers of Trustee mvising as a matter of law,
“Tristee shall have the power to take the following action with respect
“the Property upon the request of ,Bqneﬁclary'nnd Grantor::;
(&) Jolning in prepiration and filing of 4 map or plat of th
including the dedication, of streets or other Tights ia the bl

N eI !l&ll'ﬂ
(b} Joining in granting any easement or creating any
i 3 i ,

. ments are made, whether or not any prop

in'r to its i shell satisfy the obligation for. which the pay
2 er grounds for the demand existed.
7/ (&): The ight. in "connection any: legal praceedings to have &
- receiver appointed to take possession_of ‘any or all of the Praoperty, Wi
“the power to protect and preserve the Property and to operate the Property
. preceding foreclnsure or sale and apply the proceeds, over and above cost
 of the receivership, against the Indebtedness, The recelver may serve withe
out bond if permitted bﬂ law, Beneficlary's right to the appointment:of a
receiver shall exist whether or not apparent value of the Property exceeds
the Indebted by & suk tial t & : ;
777 (§), Any other right or remedy provided in this decd ‘'or the promissory
“hote evidencing the Indebted e IS

Wi

£ e

16.2 In: exercising its ¥i
to sell’ all or any part.of the Property
certain portions of the Property and refrain from sellin
Beneficiary. shall be entitled to bid at any public sale on a 1 or any
of the Property ' i : Bn

: R . {54
163 Beneficlary..shall; give Grantor veasonable notice of ‘the time
E ace of any public sale of any personal property or of the time after
% which ‘eny private sale o other. intended disposition, f the pr dp rtg is to
' bs made. Reasonable notica shall mean notice given ai loast ten days cfore
“the time of the sale or disposition. ! j

ghts ‘and’ remedies Beneficiary shall be free
together or separately, or.to sell.

other portions.

portion

¥

and




“5.7 164" A'waiver by either party of a breach of a &rovlsion of this agree-
‘ment shall not constitute a waiver of or Frcjudicc the party's right other-
“wise to demand strict compliance with that provision or.an other provis
sion. : Election b{ Reneficiary  to’ pursue any remedy : shall  not- exclude
“'pursuit of any-other remedy, and an election to make expenditures or take
 action to perform an obligation of Grantor under this deed after failure of

the Grantor. to ‘perform shall not affect. Beneficlary's right to declare &' i

default and exercise its remedies under. this Pur{xgruph 16,

© ¥.°16,5 In the event suit or action is ‘Instituted to enforce any.of the,
“terms_of this’deed, Beneficia ‘shall be entitled to recover from Grantor
“such sum as the court may adjudge reasonable as’ atforneys’
" and’on any appeal. All reasonable expenses incurred by, Benefictary that
are necessary ab any time in Beneficiary'’s opinion for the protection of its
interest or the enforcement.of its tights, including without' limitation, the
~ cost ‘of scarching tecords, obtaining title reports, gurveyors' reports, attor-

“meys'-opinions or title insurance, and fees for Trustee, whether or not any ..
court ‘action s involved, shall become a part of the Tindebtedness payable

':‘17..‘No!‘iée.: O . s : PR -
* 7" Ony, notico under this deed shall be in welting and shall be cffective
- ‘when actually delivered ory if mailed, when deposited as registered or certi-
Hythe‘nddrcs‘s for notices by written notico

to tho other parties. - -

v, ‘Succésnioni Terms.

100180 5 Subject to the limitations stated in this deed on. tranafer of -
fees at trial’ Grantor's interest and subject to the provisions of applicable law with’

respect to successor trustees, this deed shall be binding upon and inure to
" tho benefit of the parties, their successors and assigns. 7 )

1827 In constzuing this decd the term dead «hal} encompess the térm i

sccurity agreement when the instrument 18 being construed with respect
to any personal property. STV I IR

on ‘demand and-ghall. bear interest at'the rate of ten percent per annunt i

from the date of expenditure until ‘repai_d. i

[ WITNE3S WHERHOF, sald Grantor. ha

INDIVIDUAL

ACKNOWLEDGEMENT -

Eiwood: Fi T-"S‘kim;

_and.Dazothy.Cs _Sipe..
and dckuvowled‘ged "tl‘xe for
voluntary act.. 1" I

L i T
... Notary Public or Oregon .

1 My commissio 'éx'bi'r‘c{:m‘,

+i:+" REQUEST FOR FULL RECONVEVANCE ™™™
. To bo used only,ylhpn 9b|]gg3|ons huvo;bean pald.

oL : SRR *.,Trfdgt.ec g

The undersigned iyj thc lngl‘a‘;u&rg‘ér and Ivzb.lvdehr,‘o[ lhe‘ln}i'c;btcg‘inégs sccure)d:b}"'th; deed. TIAe"enttzrc lngcbtcdncss has been paid and you are requ

q;ui ae’ql‘t‘lw ‘_dd'y and year first abo“b:e"t‘?ﬂ

tten.’

" Filed for rocord ‘2t : :
" Transamerica Title Insurance: Co,’

i

o payment to you of any sums to which you ore entitled to by the deed or ’applricabl’e:\law 10 cancel evidences of Indebtedness. (which are. delivered .

tdéethe;;gbith the deed) and to reconvey the Property a ;equircd by law,‘Thc’ reconpeyance and vqlhfrr, documents should be mailed to

‘Natlonal:Bank

“fied mail directed to the address atated in this deed. Any party may change
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