THE MORTGAGOR

,vbi M"68 oA

. MICHAEL G, CREMAR,QS,_",._
hcrcby mortg'lqc to FIRST FEDERAL SAVINGS AND.LOAN ASSOCIATION ot Klamath I'alls, a Federal. Corporation, hcrc- =
"~ Inafter ‘called 'Mortgagee,” . the . following * described real property, situtated in. Klamath, County, State of Oregon, and all lntcrcst
or estate thcrcln that the mortgagor nmy hcrcaftcr acqulrc. togcthcr wlth the incame, rc,ms ’md proﬂts 'hcrco towlt' .

’l‘he South 90 feat of Lot 7 ‘and. the’ Vest 10 fe‘e\t:” of m: 8, Block 2
of Chemult, according to. the offlcial plat: thereof on file ino the
records of Klamath County, Oregon.

TOGETHER WI’T‘H ‘the” eastment dated 8- 16 68 recorded 8 30 68 Vol M-68 of deeds g
page 7910 and easement dated 8 16~ 68 recorde.d 8-26 68 Vol M-68 of deed page 7738

together with all; hcating apparatus (lncludlng firlng " unlts) lighllng. plumbing, water, heater; vcnetlan bllnds, and ‘other llxturcs
whh-h now are or hereafter, may be” attachcd to or:used:in.connection’ with:said premises” and “which  shall be construed ;as partof

o .;___.__.—-—-a—u——u—\_.._.u -
tv,: 0. secure the; Payment’ Ul @oCertain pruuns:ury uuu. rxcuuu:u Uy L_m_tga___ he nrlnclpal sum Of

‘and ;tosecure thc paymcnt “of such addltlonal money,:if ‘any,.a. bc loaned: hcrcahcr by’ thc mortga?ee to - the ; mortgagor: or-
others having’an:interest in-the above described property‘as may bc cvideitced. by -a; niote’ or .notes. the? mortgage indebted-~
‘ness*is “evidenced by more ‘than"one’ note,: the ‘mortgagee” may: credit: payments rccclvcd by’ lt upon any of sald notcs or. partof
any, paymcnt on‘one note and part o another, as; theYmort agee may clcct.

'l‘h qago: covencmlu lhul hn will koap lho buﬂdlnqs now ox hereuner oroclod on' ncld rnortqu od proportv conunuoualv {n:
?alnul loss b& iro: or” oth uch as : the.mortgageo. may direct, in an amount not less than the faco of :this mortg
th *loss P lo  first -to !he mofigages lo the full .amount. of *said - indebtedness and - then ‘o the mortqagor;: all policles-to:be held by:
horeby to. tho mortgagee™ all:right "in: all_policles: of’ Insurance carried ‘upon said ’ properly - and ‘{n‘case ol
088 OT; dumaqa to - the propony ‘insured,: the mortgagor hereby - appoints tha mortgages as hig'agent. to settle and adiusl such loss or damage’.
und cppl ‘the ‘proceeds, or; 8o much . thereof: as . may. ‘ba- necessary, .in: payment. of. sald - indebtedness. . In " the : event ' of - ‘foreclosure rall :right.
of: lha morlqaqor in all polh:xea then in (orca ehall pass; to:the monquqae themby qlvlng aaid morlquq the ri ht i umqn and tramn!er.uuld
s ‘ 3 ]

’I‘ha mcrlqﬂ or': iurlhar covenants® th tho buﬂdmg or. buildlngs now . on’ ot hereafter ‘orocted: upon sald premisos shqll be kept in ood
repcir, not -altered,: extended, . removed ot "duinolished : without. the. written consent 'of - the - mortgages, and :to -complote-: ull buﬂdlnqs In course.
- of - construction ‘or: horaaner ‘constructod; thereon - within' six “moénths - from ¥ the  date - hereot - or " the 'date s
The mortgagor, agrees:to pay,’ when due, all:laxes,: assesaments, and chm‘qes of -avery:kind levied or’ ald
“1his morigage or the nota. and-or-the: inéabiednass which it ' secures or. any - transactions in: connection . therewith or any olher l(on whlch may:
‘be adjudged to be prlor to the llen of this mortgage or which’becomes o prior.llen by operation of law;-and: to. pay fromlumu on any' life insur.
cmce pollcy which: mcxy bo assigned as. (unher security: fo” morigagee; lhc‘ for: tho : purpose of provldlnq reqularly: for’ the prompt payment.of

‘gov leviad or ‘the mor(qaqsd property and 'insurance - premiums “while any ' part’’

‘o( the (ndob(edness eecurad hereby ' remains :.unpaid,. morigagor; will pay 1o \ho mortga oo on the - dule lnslullmen!s on: rlnclpal cmd ln(areﬂ
are. payal ble. an .amount equul to l/l2 of - satd ynarly chm-qea, . :

‘" Should .the’ ﬁcr(quqor (a (a eep cmy ‘of ‘the loreqolng cov nants, (hen the " mi rlqc%o may pnr(oxm them;" wllhout walvln an other
right or remedy- herein - given. for: any- such breach; and. all: oxpendnures in" that behal{ - shall ' be : secured yb this mortgage: and. shall - bear
ln(eresl in cccordanca wlth lhe torms of a cenuln promluory notoe u! ve! dale herewith and be xopayoble Y. lha mortchor on demund

\In’case of de(uul! 1n h ment of .any. lnslallmant c( sc!d d bt or of ‘a breoch of cmy of: (he ‘covenants hexeln or con!alned in” the'
uppllcatlon for -loan  executed by ] monqaqor, “then  the: entlre:. debt heraby secured shall, ul the manqaqeea opﬂen, bocome lmmedia!aly
,dus wnhout notice, | and (hiu morigage * mey, b - foreclosad. ™ | : . H

. ’I’he morlqagor shull pa “the morlqagoe ‘a maeonqblo sum ‘a8 unomsys tuas ln uny mh which the morigages de(onds or pmsem\es ta
prolef't the: lien horeof or to foreclose- this :mortgage; and:shall- pay the cosls. and - disbursements allowed by:law and shall pa lhe cost iof
: goarching records and cbsiracting’ samo; . which:sums shall ‘be' sacured hereby and mmﬂ be included In_the decree: of foreclosurs.”: Upon: b nqinq
* netion o, foreclose this mortgage. or ‘at any ' time: while such  proceeding is pandlnq, e. morigagee, without . notice, may apply . for cmd secure
i the appoimmem oi cx recelvar for, !he morlqaqad proper(y or:any. part Iheraol and .. the lncomo, rsn(s cmd pxoms therefrom.

oL The monchor conann(s (o a porsonal de[lclency )udqmant {or cny purt o(>lhe deb! hereby secured wh!ch ahall ‘not bo pcxld by lhe mle
of mld propor(y. . i S J

ISP LTI .

ords used ln (Hs mor!qaqe in -thiy pmsem tonsa nhcll include the’ future tenso; und h lne nhall in
nemer qenderu, cmd inthe slnqulmn shml lnclude lhe plumb and in thn plural sha]i 1nclude the ™ ulnqulur.

e Euch oi (ho covonan(s and ; cgreemants herein i sholl ba blndinq upon all succosuorn ‘in interest of ecch of lha mor(qaqora, cmd each
f ;hall lnure to -the- benem o! cny succussom in (nteresl o( theamorlqaqoo. 2 ; .

STATE OF OREGON ‘"
Coumy (.Kumq

fo me known 10 "he the ldan(!ucxl’person '. described m r.nd wbo exoculod (he wﬂ ln
: oxocu(cd !hs*aume *fruul? und voluntarﬂy lor lho purposes 1horoln oxpress 3

A .
Notary - Publig - for Stcto” of © Oregon’
Rasiding - at . Klamat: Pulls, Oregon.
eommlulon axplros "




