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Il THIS MORTGAGE, Made this..... 27th day of... SEEEMDEL. ...\, 19.68.; by

JOSEPH. R...GLODOSKI and. GERTRUDE. N.. GLODOSKL, Hushand. ani. wife. ... ,
s L L : “ al yMortgagor,

~y
):10)

. 26527

i

to ... LEQ. DONOVAN...and.. BALLENEDONOVAN,, . huaband..and. wife ..o

: roivens: . : il i M OTEGagCES,
S WITNESSETH, That said mortgagor, in consideration of the sum ofTen..Thougand. and ST
g NQ/lOthE!F--‘--—--—-'———----—--‘—’-'—'-'4--:-'-----——-‘—--—‘-—-—-——---‘-(ﬁLO,‘OOO QQ......) Dollars
“to'the mortdagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto

" the said .mortgagees as joint tenants with the right of :survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premisés situate in the.County of...:Klamat. SRR
and State of.....Qregom............; and described as follows, to-wit: EIE

x‘ﬁeal‘prbperfy described iﬁ‘Exhibit‘“A” éttéchédfhereto‘and
» 'thereby made a part hereof as if set forth hereat. e

~.'SUBJECT TO: Acreage and use limitations under provisiong of the.U.S.
' statutes and regulations issued thereunder; liens and agsessments of
~Klamath Project and Klamath Irrigation District and regulations, con-
‘tracts, ‘easements, water ‘and:irrigation rightg in connection therewith;
o rights: of the publiec in and:to Elliott Road on 'the west and Zuckerman
;7 -"Roadion the south; waiver of riparian rights by instrument recorded.in
.. Deed:Vol. 82,‘pg;‘342;ﬁrights;of‘thefpublicfand,governmental bodieg in
and to:that portion of:ithe hefein"deScribed'property‘line‘biow{the1or;

~ i dinary high water wark of ‘Lost River; rights of way of record’ and appaff

o.ent thereon and first mortgage recorded: in Vol. M-65, page 257,
‘Mortgage Records of Klamath County,-Oregon. . R I TR

¢

together with all and singular the teriemqnts,ﬁgieditament‘s and appkurténanceé‘ fhéret._mtb belonging or in any- :
Wise appertaining; together with the rents, issueéfaqd pz"oﬁtq therefrom and all fixtures now or hereafter placed.
" or installed in or upon said described premisés, . T T R T L LT SRS URN IR
'TO HAVE AND'TO HOLD the same unto the said mortgagees as' joint tenants with the right of sur-:
. vivorship and nof astenants in"common, and to their assigns and the heirs of the survivor forever, - .- _‘
“:..-This mortgage is intended to secure the payment of..... ....certain promissory. note in words ;. -
«and: figures. substantially as follows: : T : )

£0,000,00- .~ o loKlamath Falla, Oregon ‘September 27
LEQ.DONOVAN .and_HA

m . Each of ‘the undérsignea'proxﬁises'ka pay to the order of.

-hugband and ‘wlfe, - L o S ‘

" rand onh 'the’:den"ti) of ;any of t:harri, then'to the order of the survivor of them, a,KlamatnFalla,Oregon . N

/ifTen.Thousand. .and . No/l100thg=m=smmssess - TSN mRNTNTIINTTTITINTT.DOLLARS, .

"xxxxﬁxmxxxxxmxxxxxxKxxxxxxxxxXﬁxxxxuxmﬂmxwmxxxxxxxxxxkxxxxxxxxxm#xmxpq?mem _

LEwo. f’- CEinstall ts, at the da(es and in tho amounts‘as‘ Iollows:.$5.looovooa ox m?rei without RO
interest, on.or.before April.l, 1969, and $5.000.00.‘P1us interest thereon.
at.the rate of. 6.5%. per.annuw from April 1,:1969, until paid, to be pa

: . o .
g ‘ ‘ ‘ ‘ L.an n;;&%z;g:&;gghe payments abqve requirgd; said “pnyments shall continue until the
~whole sum hereof, principal and interest, has been paid; if any of said. installments is not so paid, the whole sum of both principal and
¢ interest shall .become immediately due-and collectible at the option of the holder of this note. If: this note is placed in the hands ot
an attorney. lor collection; each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereof; and if -
suit or action is filed hereof, also promises to pay (1) holder's reasonable attorney’s fees to”be fixed by the trial court and (2) if any
appeal. is taken from any decision ot the trial court, such lurther sum as may be fixed by the appellate court, as the holder's reasonable
‘attorney's fees in'the appellate court. . : . I . i =
i "It is the jntention of the parties hereto that the said payees do not take the title hereto as tenants in common buf with the right
of survivorship,” that is: on the death of any of the payess, the right to receive payment of the {:hen un, ai% balance of principal and
ipferest shall vest absolutely in the survivor of them. Prebayment may. be made at any time. % PEmgr
interest, if any, due at the timé of ‘

prepayment. . . KR . /s/ Joseph R. Glodosglki
SR L R /sl Ger:rude N, Glodoski

- # Sirlke words not applicable, i :

L TT T I constraing ThiT morlgage and the said Fote, the word “survivor™ wall fnclods WITvIvors, The Term ~morigagor =~ shan Toiene MOTTEuROTS; the . = ]

singular pronoun shail be taken to mean and include the plural, the masculine, the feminine and the neuter, and all fmmmatical changes shall be made,

.. assumed and implied to make the provisions hersol apply equally to corporations and to more than one inJivirIunI,' urthermore, (ho word “mortgagoes’”

“:shall be construed to mean the mortgagees named above, it all or both of them be lving, and it not, then the survivor or survivors of them, because

-it is the intention of the parties hereto that the said note and this mortgage shall be held by the sald mortgagees as joint tennnts with the right of

... survivorship and not as tenants in common and that on the death of one, the moneys then unpaid on said note as well as all cights and interests herein

;. given to the mortgngees shall vest forthwith in the survivor of them. : : N R P | o SRR

Lo And- said mortﬁf r covenants to' and with the mortg and thelr s in interest, that he is lawlully seized in' fos simpla of said

i"premises and has a_vali ) unencumbered title thereto . 1. i o7 T AL PO : SRR : - i

exéept asUabove;get fprchf}

o ‘and‘ will_warrant and ‘l.arewr, dafend the same against élff raoni,- that he will pay saﬁi note(s), princlpal and interest, according (o the terms thereol; +..
i that while any part of said note(s) remnins unpaid he will png all taxes, assessments and other charges. ol every nature which may be levied or as-
L nuedh ugm’lr;st anid 7raporly, ?{ !l;is[mortgagedar”ﬂ;e note(s) al oge dalcr:gmz, when . due gnd pu;;abla undhbelau the eame . may becoms delinquont;
l., . that ke will promptly pay and satisly any and all liens or encumbrances that nre or may bocome liens on the 8 1 2 i
" fho lion of this mortgaer SOIOT KT HACIEM OCHE RS OISt SS e a, e O tmay, become i AR AR Y
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. - - Now, therelore, if.sald mortgagor shall keep and porlorm the covenanis hereln contained and shall pay sald note(s) according to its terms, this .
conveyance shall ba' void, but otherwise shall romain in lull forco as a mortdage to securs tha perlormance of all of sald covenants and the payment-of '
sald note(s); it being agroed that il the mortdngor shall tall to make any payment or to i l.a procecding of any kind
i bo taken to loreclose any.lien on said premises, or any. part thereol, the mortgagecs shall ave the option to.declare lo -armount unpaid.on said
i note(s) or on this mortdagde -at once due and ’!Jayablo, and this mortdage may be loreclosed. at any . time. therealtcr, And if the mortgagor ahall.lail to
pay any.taxes or.chardes of any lien, encumbrance or. insurance premium as abave provided lor," the martdagdees may. at theic option do so, and any
- payment so madp shall be added fo and become a part ol tha dobt secured by this mortgago and shall bear interest at the same rate as said note(a),
‘without swaiver, howesver, of any right arising to the mortdadees lor breach of covenant;. and this - mortgage tnay be loreclosed ot any .time whilo the
mortgagor neglects to repay any sums so paid by the mortgageos, - : s . . e L i ; N
In the event of any suit or action being inatituted to loreclose this ‘miortgagde, the mortdagdor ‘agrees to pay all costa and disbursements alloived
by law and such sum as the court may adjudgde reasonable as plaintil'a atiorney’s fees in such suit or.action, together  with the reasanable costa

3 5ncurlrcd by -the mortgages lor title reports and title search, all auch sums to . be accured by . tho lien of this mortdage and included in the decres of
oreclosure, Lo Lot . .

In case ault or action is commenced to foreclosa thia morlgn;zu, tho court upon moli&n of ‘thc'moflnﬁneea, may appoint a recelver (o collect the”
rents and profits-ariving out .of sald premises during the pendency of such loreclosure and apply the samo to tho payment of the arnount. due under this
mortgage, first deducting all proper charges and fing the ion of said trune,’ i : S SR

B ‘Each' and ‘all of the nts and 'agr {s herein I shail apply {0, inurs (o the benefit of and bind the helrs, exccutors, administra.
tors, ‘siccessors in interest and nuiﬂns‘ol said mortgagor and o lnidlmor’lﬂaneaa rnapuctuva{y. o A Lo R E

‘ ,‘ IV WI TNESS WHEREOF, said mortgaﬁor‘he‘zs hereunto set_his hand -and seal the déy and year ﬁrst:n ;
above wn’t(en.‘ : ' B ; L Rr-

o 1}‘Execuyted in the presence of . - - ; MW Y, O/

i eailon 72

fru-

‘ment ‘was - received “for ;record on: the

LAW

. .._..'..,._....._..j.‘ on

5 Recard of -Mgrtéages .

0., PCRTLAND, ORE," -~ '
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YA

E Cbu_nty Clerk—Recorder.. .-

EALLE,

Witness my “hand and seal of

) County . affixed. G
AR

(FORM No.gs1y:

LBt
CATTD R VEY v )
(Y25 NDRTH BYM STREET

-NESS LAW PUB, C:

at:

I certify that ‘the within ins
day of..

,"Co‘z‘mty:of L

STATE OF._...

* STATE OF..

.. BEIT REMEMBERED, That on this 27th.

, DE X »..hugband and wife, . i _
- knowri'to:me to be. the identical ‘individuald..: described ' in -and: vho' executed the within 'instrument 'and e
- acknowledged to me tha .executed. the same for the purposes therein contained, :; e
o ‘ : IN:TESTIMONY WHEREOF, I have hereunto set my. hand and 'affxfxecl c
. RIS my official seal the day and year last ézbqu,Writvten."‘ :

(1

o, AUg. 5, 1970

Tjj
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