0

‘existing' under the laws ‘of .the. United States, as: beneficiary;

" obtained, -

s executors™ and ‘{ndmlnlztrﬂtors shall . warrant . and - de
all pes

TRUST DEED

HIS TRUST DEED, made this. L day of Ogtober | oo
: 0, BROWN, - husband' and wife

“% i FRANK ‘H,~BROWN, and " ALICE

e L o grator, Williom Garonig, | L s trustes, and.
FIRST ' FEDERAL " SAVINGS “AND :LOAN "‘ASSOCIATION ‘of Kl qth_ Falls,,'Oreqon,;a,’corpprcxtipn organized :and

: e WITNESSETH |
..;The grantor. Irrevocably” grants, bargains;  sells and conveys to- the trustee;:
property - in Klamath - Couinty, :Oregon, described 810 e

which’ sald ‘described "real’: property does not; exceed three acres, ‘and sin 10 ‘tenioments, | horaditaments,
{ssties, . profits,; water. rights“and “othor - rights; onts” ; o ) . bolonging :to, [derived from"or ' in anywise ' dp;
aining (1o the, dbove. destribed  premises,and all plumbing, Yghting, ;healing, ventilating, air-condilionifig;. refrigerating,
apparatus;: equipment - and :fixiures; : together with" all :awnings,"'venotian blinds,’ floor: covering in “placa “such” as wall-to:wall ¢arpeling’
eum;’ shades: and’ bulltin’ ranges, dishwashers and other  bullt-in” appliances .now . or hereafter: iastalled in-orused{n’ connection” with “the'
described ‘premises, including’ all: interesi’ therein which'the ‘grantor ‘has’ or' ma herealtorazqulre,: for the” purposs; of . socuring’: performan
; - THELYE. THOUSAND_EIVE HUNDRED:AND:NO/100

M igB s, Avémvx-lntlox:est ) : 187 of G 7 Promissory’ note of - aven: date: Tﬁiw%l
0@%17@% nme‘ by the: granior, payable’ in:monthly’ installmenis’ of - $. 29 0“
e - e (kb P

-+ This-truat deed shall further ‘securo the payment of .such additional money,: any. balance: remalning ‘in” the _reserye account shall: be' cred to“the
If ‘any, as: may. be:loancd hereafter by:the. beneficlary . to: the ' grantor or.others Indebtedness. 712 the ‘reserva nocount. for taxes, nsscssments,’ Insurance - premiums
having-an'Interest In-the:above: deseribed roperti/, as.may -bo_evidenced by s and ather charges fs not sufflclent. at any’time for: the payment of, such charges
note or notes.’:;1f the indebteduess secured by thls trust. deed:Is: evidenced by’ "3 they ‘become due,: the: grantor ‘ahall pay. the ‘deticit’ to - the: beneficlary. upon
more - than one: note): the’ beneficiary: may - credit paymenta ‘recelved by- it upon” % demand,: and : if “ not pald. within: ten " daya after such demand, the, beneflciary
any: of :snld: notes-‘or” pait of:any; payment: on-one nole.and: part: 0 another, ¥ mnfu [31 option - 'add : the - amount of : such: deticit - to the : principal” of - th

-beneficiary may . elect. S R i i ; obllgation secured: hereby.: x : i ) . i
“The: grantor:hereby- covenints-to”and "with - the trustee ‘and. the beneficiary': ; Should - the" grantor ' fall to:keep :mr of.the !oregolnfg covenants,” then the”
“that:the“sald: premises: and’ property seonveyed: by this trust- deed :ave; beneficlary:may:at its optlon earry’ out:tho anme, and all its: expenditures ; there
d Cclear.of all: encumbrancesyand ; that* the ?rnntor‘wm%nnd‘hlrhelu for shall draw:inte d . in ‘the ‘note,” shall. b ;
cnd - his;:sald: title: thereto " the 'grantor on. de : ed . b;
persons - whomsoever, i : +ii:this: connectlon,* the beneflclary. shall have the
§ VT e A B : oy % any:improvements made  on ‘sald premises and  al
The grantor, covenants’and' ngracs’ to pay sald note according'to the terma. property: as-in' its:sole discretion: it -may ideem : necossary or: advisable
.- when due;- all taxcs,’ ascessments “and: other: charges levied against i o R VTR e G ? e Ly
;.- tokeep “sald : property - freo from : all - encumbrances lmvlng.pre- sioain T Tho grantor further agrees to comiﬂy»wnh all laws, ordinances,  regulations,
rv{hls‘trunt deed; to,complete’ all bulldings in course; of “construction covenants, conditions and restrlctions . atfecting sald. property;. to~ pay! all’ cost.
constructed on : gxid® premlses’; within: six- months - from - the date fees and .expenses of . this trust,: Including : the .cost: of 'title: senre A
dato: construction’ {s- hereafter: commenced; - to“repair: and: rostor hoother - costs - and: exlpcnaea' of the: Lrustee ! incurred - in connect
d - In " good . workmanilke  manner - any. building or: mprovement: on . in enforcing .this_obligation, and trustée’s and attorncy’s'fees
y-be'-damaged or - destroyed .. an ‘px:ly, when “due,all ~"to appear fn and defend any -action or proceeding’ purporting 'to  affee
to  allow: beneficiary: to Inspect- sni property “atuall ~ fty hereo? or the rights or powers. of. the' beneficlary: or., trusi y
work:ormaterials "unsatistactory to -co8ts8 ‘and : expenaes, including’ cost’ of evideace of, title and:attorney.
cn: notiee ” from" heneflclary - of “such: reasonable- sum. to be fixed by, the court,” |
] “toremc :or - Improvementa now or. herealter:”." which the beneficlary ‘or, .trustce. may"
constructed: on ises; it ep -all . buildings "and: improvements  now - or ficiary - to foreclose. this;'deed,
hereafter, erccted ¥ :In -good ' repair and deed e +
waste of . I ulldings, : propert; Eo i i
4 d: promises - continuousl, N ; +: The: heneﬂcllnr{:,wlllkfurnlah'to‘ule ’
the; benel[clgr;{ al. statement - of 'account but:ahall
! ginal > principn T of or urther: statements';of
secured by this: trust-deed,’ in company,’or..companies;’acceptable: to i i
ficlary, "and.to dellvtflr the- original: policy® ance in: ol re b d. withy It T E N i 5 AT Eay
;?ggﬂ:ﬁ ,l,%ﬁ vp&y’%hg‘c}f[\:&e h'll‘lpl‘:ggrblr business o b : at ol it Lo In tha event:that any’ portlon or ‘all of ‘sald: property “shall be- taket
tifteen’ days prior Lo tfn)e “ottective : dato’ of *on <slich licy - of - Ances <'under, the tight ‘of eminent domain or. cond lon, the beneficlary shall have .
said . policy : of: Insurance 18 not. so tendered, :the hunemlnry,,mny.« in:ita-own., t}“’:?'ﬂ'?"- edinga o 'fa paceute Iniits.own name,nppear in or.defend anyae.
discretion: obtain ; Insurance: for . the "beneflé - of the beneficlary,. which: Insurance o';l or’ﬁlng’nn g0 !g"h’g&: omiso or settlement in connectlon with
: L 5, B0, B

3 : < guch ta to require that all or any. portion o the money’
shall bé: non-canceliable, .by the, grantor, during the: ull term‘ of ’fh" Policy, thus - payable’as compensation’ for-such: taking, which. are In-axsons of the amount. &

; ' i % g R L qul {ad;to ,"ntl}l rpupneggle‘;,ooatah cxpem?ﬂ and %L'ﬁ)r{lgy'l l?eantcﬁésinrlly;;c?nld
f ..+ or Incurred b; 6, grantor i’ such . proceedings, shall be pal o beneficiar

c‘ntrahtlxrorodﬁzrerw c{:;ggigenr: "f#:h’r‘uﬁ’cétgﬁem'fn'lf r".é’n"?&'}&&'r s:lgcg:xgg, l:ns;?f.'n : ""‘};“gp"s%d-‘ H;‘Illcl(rl rat Jpon any rel;nl!onnhlngcbsts and egpenm and ‘nbmmc‘);{

,{ ] 7 .~ fees “necessar Rld or incurred. by .the henefiel n.sucl g8, BI: 3

il i itarht el ikt (4 SOt e 0o amiTon 7 PR of | LSSl B, or neued by O beneihey oo protedian and th

,Eerchy,‘ an- amount cqmﬁy “(1/12th) of the tnxes, nssessments an, at ,It.stown'exr;eysq,‘ to take such actions and execute buch'Instruments ns nhnﬁlf‘

"other charges ‘duc nnddpx\ynblo wlith respoct to sald property within. each 8 d.. ;;;bot v in LS Lompens: : pily upon. the beneflclary’s
ing. twelve months, and also one-thlrty-slxth'(l/smth),ot_thevlmurnnco‘prnmlumu1 P : ST RO B 3 SR T
payable ‘with.respect: to: anld- property within cach siiceceding. three yenrs while %75 < At any’ time: and. from: timé to timé upon written request. of the beno.
thls:trust deed remains. In effect, s estimated and dirocted. by the heneficlary, 4 flelnry, puyment of-ita fees: and presentation omhlu deed and the note for, en.
uch . sums to-be eredited [ to the rlnclpnl~‘or tho ‘loan: until - required- for « the . dorsement (In“cnso ‘of full Teconveyance, for cancelintion), without affecting. the
gover: ”“orp‘ull:lt:o:ﬁﬂo'%l;m%ﬁ g;‘dth’g‘“g’m e‘}f;f’;‘r’;@"tﬁ’cv"h,’:’?c“’o ";M""i"’é 7 tﬂln'cllll;mhglfd tl')l; Hnblllt{ of any. borson for tho payment of th indebtedness, the tristeo may (n)

N o cof: < : . ;
the "benéﬂclnry-in trust, as. a:-reserve Vncc'ount,-wlth‘oub interest,.: to* ko suie making of .any map of plat of sald propertys (b} Join In granting
“taxes,: assessments- or. other: charges hen Lhey,shaﬁ_ be

against. the- claims ol

[P .

«.any:easement -or- creating and restrictfon thereon, (c)- foln In any subordination
coma ;. du ment affeeting this deed or the lien or charge hereo 3.(d) reconven,
i e e Gt o hd o P, T R I
B B o N 5 ¥ L E i Jalili] 8 L] eraon or persons leg: rere an
cimrﬁcy hl’clz:lcﬁwong r:g:&l;c{i!':gnlrx::{ s:ﬁyd‘ p?g c':-ltly(mgxgvshnns? ,E:’:’J'“{’,fgm?d. be'l"g?o: . the hr‘ccll als tgereln‘ .of any 'mnt T8 Or rut]:,ts shall- be zoncluslve roof of the !
the. same-begin® to' hear_interest and nlso[‘.’o pz;y-prcm ums on'i all. insuranco - 315'3?1 {,’o“ﬁgf’oo? ereol ’.ljruaty s fees rox-‘ ny o’t the torvie %1 th;mr‘a‘gr’nph
olicies, upon satd lproperby, such payments’ are to.bo- made. through' the . hene. AN > %
; d, ot 3. AB gdditfonal scourity, grantor hereb: I;\ry tliu&ng the
; s -of : tho_ pro

Iciary, - as' aforesaid, - Tho- grantor h ¢ * bepeti ; :

any and all: d “oth: h i . nuance of these trusts all rents, fsruter, 3 fits of 3

mounts” a8 - shown by ‘the statem T8 { s perty affocted by this- deed and of any rm,-rsonal property located therson, . Until

by. the' collector of such’. taxes, assossments: or: other, charges, and to ff?yd t'l’n grantor. shall default in the payment o any. indebtedness secured herchy. or- n
o

:Insurance s premiums: In the nmounts. shownon - the: statements ™ submil; y o the performanco of any agreement hereunder, grantor shall have the right to col

. the Insurance: carriers or- thelr reprcnuntl;]tlves.‘nnd o' charge ald sums. to. the::: lect. all such rents; Issucs, roynlties and profits earned prior to defauit ns they

,t,lre'lres(-rvc“’nccoun%‘ﬂnny.‘ostnbllshed for - that” purpos

. such; Insurance: recelpts uFoa‘ the ‘obligntions sccured . by thia trust
e Indebtod A

principal:of the-lonn or to. withdraw. the ‘sums which  may be_ required - from - hecoma due and paysblo. Upon any defatlt by the grantor hereunder, the. beng:
pose,” Tho. grantor. agr “flelary: may ‘at any time without . notice, elther in person, b{ agent or by a-re
in:noevent. to. hold: the: beneticlary” responsible for Iaflure”to ‘hinvo: any eelver: to be appointed h[y ‘a court, and without regard . to- the adequnoy “of any
‘ance- written' or_for-‘any - loss: or amage- growln% out-of’ & defeet” In "any . dn.' i security for the indebted nesa hercby-sccured, onter, upon” afid. take possession, of
surance; policy,- and , tho - benotleiary : hereby - 1s ‘nu horized, In’ the . event of . any. i said properiy, or any. part thireof,"tn’ its. own pame sue for or othe wise collect ™
loss,: to. compromige: and scttle with any . insurance: company ‘and  to :Ppl ‘any’:. the rents,” lssves ‘and profits,: inclnding those past due’ and unprid, ‘and app!
eed.i” Xn ho same, losg costs and expenses’ of ‘operation and ocollection, Ieluding renson.

computing tho amount : of or ‘pryment . an n . ablo & fees, upon . any Indebtedness socured hereby, and_ia. such -order
full or; npon . selo, or -other acquisition of .the property . by. the beneficlary . after.”” as the b:.-ncﬂclury‘ ay “determine, ;. ) . . i




. 4,
of ‘such rents, Issucs ang proflts or the proceeds of {lre.and othor Insurance pol.
i feles op eom[mnsntlon or awards for nn¥ taking or damage of the proporty, ‘and
.. the-applieation or.releage. thereof, as 'alores:

such ‘notles,

The "grantor. shal] ‘notlf‘y “b‘one!‘lclnry' in"'wiiting"of | any ‘ssle"

By Wi g e or con-
tract " for-sale of - the: ahove deacribed roperty “and. furnish bcno!lcm‘ry on.n

" The cntuﬂng ﬁp6n and tnklhé nouleulon‘or nald property, the colleotlon

) ald, shall notcure or walve any do.-
fault ‘or- notlee of delnult,h‘nreundc; or fnvalidate - any - act dong pursuant to

nouncement at the timo fixed by the
dellver to tho purchaser his deed In form as required by law, conveyiug the pro.
porty -so - sold, hut without any: covenant or wnrrnnlg, express or. implled, The
crecltala. fn tho . deed of any mattera or: facts- shall be conclusive : proof. of the
- truthfulness thereof, 'Any person, excluding: the truatec but including the grantor
‘and . tho' beneficlary, may purehase. at- the. sale, . S > '

hen - the  Trustes sells plirsuant ‘to tho ‘powers” proyided ‘orein,: the

form supplicd it with such personal - inlormation ooncemlng the ‘a8
+.: would ordinarily” be: required -of a new loan appileant ‘and shall pay beneticiary

A $56.00 ‘sorvice “charge, - AR SRS E 5 i
it 8, Thme 8 of “the ‘essenca. of this: instrument“and upon’ default by the
grantor [n {myment of any indebtednesa secured herch or In performanco of- an;
agreement herounder, - thy beneficiary. may - declare all “sums accured hereby :im-
mediately duc.and payable by delivery to the trusteo of written notlce of. default
the :trust property, . which -notico trustee shall causo to.bo
n delivery of ‘sald notlce of defsult and election to sell,

rustee this trust deed -and

. 8 nditures - secured - hereby,: whereupon - ths
trustces shall fix-the time- and place.of. snle” and give -notice’ thercof ‘ns. then
required 'by ‘law, : G ? i L - !

‘ After default “and “any " time prior’- to  five ‘days before.- the ‘date el
by~ the” Trustee: for - the _Trustee's - salo, - the grantor . or - other - person’: 8o
privileged nay pay:the' entlre amount - then dueunder ‘this- trust: deed - and
the obligntiona:secured : thereby ' (Includi g ‘costa an actually : incurred
n - enforcing -the “terms. of - the obligation - and - trustee's and ‘attorney's . fees
nob, exceeding - $50.00 ‘ench) other than . such: portion of tho - princlpal -as: would
net_then’ be “due. had no: default cenrred . and ‘thereby, cure - the . default,

iiece- 8, -After the lapse of 'stich time as mns\ hen be required by law following

the recordatlon of ‘said notice of detault and: giving of aald . notfce of:sale, the

trustec shall ‘scll said property at the timo and Dlace’fixed by him in sald notice

‘of anle, elther as'a whole or-in wgumto parcels, and In auch order- as ho'may de.

- u%};rfﬁi}c,* at public auction.to the igheat. bldder: for cash, in lawful money of the
n|

tates, payabla:at the time of snlo, Trustes ma postpolno sale of all or:

any portlon of ald-proporty by public ‘announcement. at such time and Blncu of
‘v snle and ‘from - time - to " tim 'theronrtcrmny’ poqtpupo the sale by pu e, an.

R Whe !

“trusteo “whall” apply, the. proceeds. of thy -trusteo's - sale na . followa:. () Ta,
;ithe of - the- sale Iucluding . the compenaation “of - the trustes, - and
rensonable - charge - by " the atiorney,: ~(2) -1 )

a
To“the.obligntion . secured | the
trust - deed,: (8) ~“T6 - al| persons having “recorded lens: subsequent 10" the
. :Interoats-of “the - trustes. in the trust . deed s thelr 88 appear: in - the -
order. of - thelr- priority, '“f The' surplus,” i -any, Rrantor.‘of ithe "trust
deed “or w-hls" suceessor . tn Interest’, entéiled . 1o such ‘shirplus, - ;
: 10, For any reason-permitted by . law,- the - beneflelary msy from-time to
thue appolnt ? Bucccasor or. successors - to- any trustce numed hereln,  or-to "an:
steo nted s

Tu . -Upo
veyunee to.the successor trustoe, the Intter shall e vested with -all. title, powers
and duties conterred upon any-trustee hereln named or n{molntcd hereunder, Each
such appointment and subatitution shall be made by written Instrumer

o+ by the “heneflclary,: contnlnln‘; reference o this - trust deed; and
n

. i
: record,: which, when recorded in- the olflee of tha county clerk'or recorder of the
+ .county or countles in which the property Is sltuated, shall be concluslve proof of
“proper: appolatment: of -Wie successor : trustee, - . LI k

1L Trustes  aecepls” this trust 'wl.len"‘thls’dued. “dluly’ cxecited "a‘nd ncknaw.
ledged 18 made n publlo record, as rrov!ded by law, The. trustee is not: obligated
i to:notity-“any party hereto -of pending ‘enle under any-other deed -of trust ‘op of <

:any -actlon: or’ proceeding in which :tho grantor, bclne II::luri',o trusteo:shall bo >
Y- iie : :

trusted

“party.:unless ‘such action: or - proceeding: I3, hrought
i 12, This' deed ‘applles” to,” Inures to " the benefit ‘of, and- binds alf parties -
hereto, their- helrs, fegatees’ dcvlaeu.,ndmln!ltmwu, oxecutors,successors. and
asslgns,: The term “'beneticlary” shall. menn «tho*holdcrynnd,ownur;‘;
chd eo,” of :the noto-uecurml'hcrchy,»whethcror‘naci

ereln, “In. construing ‘thls decd and :whenever. the ‘context 80 -requlres, -

cullne ‘gender -Includes  the: feminine and/or: neuter,”and the singular. fumber [LBiS

cludes- the -plural.

16 vl o
and’’ o) sal
e FRA

“County; ally“appeared the within: namad .

ICE’0,

BRI WN.‘“‘hﬁsb‘and"ahdfw:ffe'

‘the lbr;éblnq Instrument dnd‘,acknoy\n}lod‘ diito

‘Nojhty: Public. for. Oreqan,
.My commission rexpires:

preceding 'bonfl.Ponamoht. Thd ‘tzuuf.ee“oh‘nll

n - such appolntment and without con’: :

Wit

.FIRST..FEDERAL- SAVING
LOAN ASSOCIATI
,‘V‘Af{;\rn Recording- Refurn To n o s
. FIRST ‘FEDERAL' SAVINGS
L5 540 Main St
‘Klamath Falls, Oregon

R
. (DON'T UBE’'THIS
BPACE|  RESERVED
FOR . RECORDING

el ‘cjejrvtyify'thqt‘: ‘them.w’ithi‘n instrument
was, received ‘for record on’ the
of iOctober i g

7. Witness my h
. affixed i -
wiscDorothy Rogers e

SR wi S County Clerk -

Depuly

Rl

&

REQUEST FOR F

hen ; obllqalioﬁs

ULL RECONVEYANCE

‘have been pald,
g -

! to, you of any sums owing to you under. the terms’ of sald trusi: deed or

secired by sald trust deed (which are delivered to. you herewlith together. with ‘said
fo./the pariies .designated by 'the torms of said trust deed the estate now' held by you unde




